@mitmim

5 oo danaLony SLIEY il
QPR C 1S NPS TP T

Tt udf Jagdalf f
2013

e T T R R R T P




Pym—

. Al Legam ) g T1
T ! S il o119
¥ Audagh G gublidey Gl
o dadad! Geudi ey
iANaty olesils aladt gubud ole

- gl e A AT ey ddate 515350 ol (QOSH 138 Je s3e 8l uludd
al A0 pf Aoy R G slpw Wi e gl o g @ he 41D
Togala?! Dol T8 ST oley L3 BS o amma S0 o) ety
ey 3 NSy (R (4l 53] e Jaueatt g (lgsis Bylailt

e N a1 M T D B A O

o

(A5 yeS yids ¢ 1 ¥ 1 63

22000 Lt slalo

201533 :3s8id — Jualt 5l Bty - Bubpdand) aslad) Uge — shaie

Fole gla son e ikl Jpaniis Sm
771260395.711924519

dadl ol dadadl
201058




f siaall
z L i
3 Y Angdall Aala
k LT PP R VY
& dai b g AANEY deghalt dasha
& bunalal) Aauksll daia
1 RGIE has¥Tl Gle gy Labiad 1 Jofl Sl
1 oS L) s e oo | (1 1)
3 , oS st e g gas Ll | (1 .2)
12 el Ay ysgeat 3 K0 el 24 1 (1.3)
16 SV Juald pedla | (14)
S 21 : (Jaall) a3lell Esoadll alylacall: g2iSM Juill
© 22 Al aaliad | (2 .1)
28 : ) el i cildeas | (2.2)
51 L Jaal et | (2 .3)
55 Al Laf ) (2 .4)
57 clathuedt | (2°.5) (-
687 wgliall 3lasgl palic Jlasae 1 2HAM Judll
68 AN a1 (3 .1)
82 ey | (3.2)
87 esSal gAY (3 .3)
89 AN BAY Lila | (3 4)
93 ASD ikl AN sl B Sl 1 (3.5
97 S Jual alia | (3 -6)
163 oIl b1 3Tg gl Jnl
103 : (A3 A | (4.0)
~ 106 ctha S B SR 03] (4.2)
123 (S BEN cistaae | (4 .3)
147 ciathadd | (4 .4) |




oall spdiall Jakll

35 153 -aetile abandl o¥ JAall 330a% « suolill M:
275 piaid agpha | (10.1) % 154 e B d ol JA o3| (5 .1)
282 PES W I dﬁm uejé- (16.2) § 159 B JANY 3 e e sl o ol e Al 5.2 |
287 | s | (18.3) : 164 | owalil Juailh Gadle | (5.3)
288 piaial) Andlte S | (10.4) . 167 J5a8 02 1ot 315 Hellolh e Losll s jmalaall Jon'li
289 ol Apllaa (B 2l s L) syl 3 | (10.5) : 168 ot G g sl 3 S paghas hanke | (6.1)
293 Sl el pedle  (10.6) - 172 S Sl SR e sLall B Tl a3 (6.2)
294 Aplasd 4y pganll A pdeistd AlS5a ) (16.7) 184 ki () Gl 36 e S8 il ok s | (6 .3)
295 (10 ) M) — Ated Tpand o piah Al | (10.8) g 190 sl Jucdl sedle | (6 .4)
267 ot sl g3y st} 5@.%11 : fis:. galadl el ' 185 cEpafall Slebaall jaag Hakaoliy o8 alla Lol akll
297 g ol pogha ; (11.1) 193 . "Mr‘*ﬁé‘v Mgk (7.1
298 gl sall o | (112) 202 A u:ma (7.2)
258 e e v (13 5 et o
303 g o8 pohe o e | (119 219 Assay) CNEAY) Aallaa B Lo R ;3.1 27 .s;
306 gdhaltl salls el G| (115) 223 T e st ] (7 6)
307 clatiadd | (12.6) 735 T ctead | 27 7)
307 Lt Bupand o gt o 23 (aL7) 229 IS-LM adsod o Sladl slas¥8] yilad - goliall Lokt
309 osll Jnaell: e glill Sl | 230 T sim Fisachiad| (8.1)
209 e ghaal) (s ) (12.1) 232 IS-LM gisai 353 | (8.2)
312 ria¥ i pal (33 | (12.2) 239 IS-LM gisad olsiiuly J339 ¢ 3s wnai | (8 .3)
313 b peall s o8| (12.3) 244 IS-LM gigai b Ly L0 clulpad | (8 .4)
319 o A el e gt | (1244) 246 ke LA LD clulud | (8 .5)
321 dlal Juall gale | (12.5) 257 ol Juadh (adle| (8 .6)
27 el ol At 261 ATYVAS el 3 yally Ll odlall 23508 smlal] Juii]
262 AD L0 lld St sl | (9 .1)
265 AS IS0 cdl ai gEa | (9 .2)
274

AD/AS glsal & 0838 g L) clubiad) | (9 .3)

gl Suall edls | (9 .4)




S631 hatall 2eako

a3 ,:.jmm\gmwt.mus a;u.sj 3l s comaliall o db dand)
ramy ) Lalug dagag
L€ il s Cp tal) ABS g clalllall (s Ol (Y ol o e
LAY en B Lasld o gy (5N
winls ue tggle cla Y dpalud au.,a;\ra el s (il wle cud 5w
S o] e B Aasid 1] S8 el
bt dua i) o Lelhabig BRI o b b LSS ol aal
Gttty b il (o ) 8 ) Ay LuaBie 1) UISY 138 (pa Juad
cASH AleaiY) Lliady
it BB 5 AT B Lo gias S 08 of chamsa Bt ) A
GUSH o8y € comaladl (g shenal) Clgliaia (ol 3 unlial) Sally ASU sluaiiyl
S ) el clslTal Audad 2 (als A SamBY] jodtis A T g
oadall Al o JaYE (o ghesall
uu.ﬁl ied dncuall 7 il g canalialt tJmM(‘}sLﬁﬁ\ O o ga LaS
s g s AR Jaladl el aladsadag
tph Jpal B e o g il 4B elash ol c'-ﬂb\-.a-ssﬂ ity e Ll Ja g
a0 LY R Aalall pplhell B skl 1 JoRE Jmdll o
Chsiw yde P Gadll B S St o8 o g Jelady pae
.2005-95
cotaay! el Ll Age g Cilibecadl U g a12H Judil e
il BAN! palis 5 cdadas Sty LASIe ety tAHAN Juull e
ST sl Al Jss 3y
(ke el B el JAd (3165 el ulbd Jolily : pgl 0T Joufl
e e sl 130 iass Jedod ) A& ccletlad 2D 0 ¢ sSa
3 g Lt e e 1y

L)

it



il | o] 6 20
_,.[3}’5 Gaghell cila of amy ASH Sl ot Aadla LS e AREY M\gﬂg _
u_.lsk_'z_.lﬁ\ sdp Jablad . Mluad®y) 83l PL)S-“G;JL& w;ﬁwtmw_ghlaa
Gl il ey el B ) pes (ASY) | Aaalall Abud) CBlAY) (als
S A gh Al gl el s Sl B G Bl of U 2631 Apdiad clahilly
g ALl 2 g Ala e B (S5 o Le Ales B8 3 Ao (AL (S

.334_.5:3\ PR gé in_)A‘huﬂ Léf— i La 1.‘:&‘54

frls ba Aagdel ada 4z jaad Lo paf
LSl saia (oag B e P ClagBEN 5 cilypeall e )
20 g Cpptn Olead B2~
IS-LM gasal padlaly Ash Sl oy 5h e el Seadl)
AD/AS g gisai (A S0 Sat®) ()8 sl Juall
o5 o FRlaLY o glapall (a as USH pUET AR 03 G Chigh (IS Sy
S TEYL ANl i3 Clo g pall QUISH Al gad atlaia sy ST Sai®Y)

o Sundl) AL (sad dad gad liay Jgals Adla) -
umumm?ajwymuthﬁumaﬁu sas) -
AR el B Jlad adde S Lada O gxs
_a.adSuLﬁ!uSiygag\mu‘a@adjLsdhuubﬁa adead] 2 giaill oy
calall G JEadt Muﬁ)‘shs
Gl adlally o | gti ad 0l Bhat 33 el SEN U a8 of Hek Yy
b e [ sisal Wil g slall deaa [ gi8al o) ey aienall gopeddll s
sl e [Sa N puial oy [58a0g e RCEW BT R P
@'1_.5}11 dmsana [ ) giSdend) Wiy Jaee il Ade jgiSally Ml (gEle [ Sy
it g cdidalt (Sl u.z‘Lui,g Crpaigmald (5o 22 (§ il JuL:lr.‘.Lw"\j
Gl Ay Bl
g-&-'lﬁgﬂ.‘.aa.n/ai
21428/4al 5320

2007/ srensdf27 8 5o

EVNE- I PP ER RN TR L&émgju Feolall il o
%LA.E]QLQLE&@J!&%SACw,

= pall s s Aal Clobued | Jstad J sl ¢ gualaal] Juakll W @
st Jaalt

Leboet) j0p @laddly 2AM Suats LBl @il taskadl Jadll o

daad l= ZU G s—»;e?.‘. £ A L 4_54 Py Q%?a‘i-;a\‘,} ég PR 4;2 _,)_ 214

ooty s sy pal] ol 50 Au2Blins sy el Jen ] Sa)5
;\-j'-sali‘i'i Agpalill g Ay il Asaiil)
Aag 10 Aol Josall Wb 5 ddBla @ yftladl Juli sy o
el e Al 5 e gBaall 0 s il s psgde Lo sl
LSl A a0l b Ll S 138 dur o Sl O gt ¢ a1 A
PP VNS @usJ_a;Lg A el AopagalSY ASal Y AbL) S o 5 Auiagd
Aaatl u@a&i\u&wu&
ok Aemtalny e Y1 pacy ) (g s ks 5} ST o el ¥
i Aelb Al ) 30 SAN iy Jpall Gied L Sl 4l

T

EELCORITE AL PEXPE PR R4 P
cee sl (g dblg

L_s.tli‘;?i daza .4,
22006 il 2
—21426 Asal 532



s Ll gl o

s gl ket S Sl B Radhe WS e Rcaldd) daget
Lold g ciSh 138 D30) O old gtall cBlaall) Fha Lag Jualifl ) ekl isaaly
Ll o Lgitindany IS el Llasd g day plly (3l Lagd

(o S g oy sualll p Cilipadll s LYY e baie daglell oda el
i B o G pedal Juallls (el Juallly Gudbed) aills U Juadd)
;}4.}-—‘-" G¥la B A el il Al 2 if pdnge etlesll Juall
cd il arg o B2 el ladliaal paly Al ARl S, Ladald pd s 28l
Juadll N cliLay Sl oa Gl AN (b pd g Asleedl 2 bl cli ) | myg
Ad ) MeaT g g ) gadl SLalBY) Cls pnga A (AU

AR e Ao el oS 3a edst B B dual Anghall 03a o ol o (e
S (et e Ldh g pale ol ekl ) daba La tia g cpladl (e 25ay
Lﬂm cldadbally o 1 hdy ol (i) ALt Bl (Bl a yiell Ay
s [ 5550 Bl 5 Algnl) il /538l 3 ey paleaall il
el Ata e [N ol Flo [ giSally punlal e [58as g aged
LS My ) dpaae [yl il el 258 /60 S0
o/ S s S i o [l gdeadl Gy [ogiSalls g oslad) e

u—ﬁ"'“ u—-\-‘; /Jﬁsw—§§3 Mﬁ ﬁ/J‘s“‘s‘AJ U'%"..J'“ L - /_'3.'.5..‘&5 LSJ&Q.“ T

Ol Al Ay Cpdally Caalgal) (e ph B g el Jady S
cilaltiall

‘,u_,,sg 25 sane Cpdl [EH) aptatha A5 aaigilly Al Cued) s Las
‘__Hﬁu__wuaabu&umfcﬂJ&ulLeSutﬁk fa dslds Jeis o3
sl il ol B clatall 5 AR X Jsuase SO0

Gl A il
L_;A‘.'f\,?% Sada /A.i
A1434/ A0 &x,/12
2015/ 4 5322 (3 ool

[iz,

dal llg Gl Anudal! e aia

gl et ] IS alelEY L,Ahmumsg,a@m5amwxé&
e Sl 130 Has) e ol gtal Catas¥ (Blas Lagg Jud st ;gj.'a.‘d\ Loaals yadis,
28 o lgalBada s lo8 SesiBY) Ghad s dog By e Lol Zoals

(e
,?.,&f.'.'a_ﬁ éég‘a%aéﬁjgﬁuﬂ*_g LY -

éééu—‘a.é.;

b LAY G Gag ol Juall p (Sl g ualenl) il A Jealtt
U et m&‘&_:«.g_.}éwﬁul&ﬁa&a Glastanw 8 2paa 1 g (b Lusl
WWyadll la BB el clall ‘p,:ua.._-;e.‘.-* B A5 AR g Akl

Aa s Aulastl Qg el s Bl ey

PR . -
i e g el dlSl ha guladsl ‘:!u_J‘Aé.,.h..u S O |

.
A

Sl fee Ty de da Lt

e

G ssH G

¢S G ol g pall gt Y e L Ba g orladl fe g
Aadl Sl Banall, ol Tatids ot cpdll slandy) slald ] G panll A 5
O [ paiSa ) Mo Al wall /il M5 pha g alacall aunadil g
Eebl e [yt Gle [ g8l el il [y el
dmazen [ S d) MM g i ) agema /gl HILY 4 (oligant] SR/ o260
g/ it g eglS i o /JJ-‘-SJ-“J gbeadl Guudy [ 3820 . 5 gl
gl oty [Holly mnl] (g

o [osiSalls BN mia [ SNy g el
cladidall 5 U g-ﬂ-a-.a.e Uiy Gpattlls Cpaigal) G0 pa
oWyl o2 dana Cpdl [EYY agtadia Ay auisills Ll ) e s
ielht &Lmuagu;@ﬁm;t?‘ﬁdiLduhﬂ s dolde 5% s Mg
sl s pdall cuallt B Gatalall 5 5431 0S8 (puaga sl
G5 s Al
e A8 Lene [ad
21431 /p ;2420
22008/ srousd/21 (58 5ul




(s ey (IS dlald | Do pagas b | Je¥ uadty
Jodt Juadd!

il alaasd 91 ls 560 52§ lelad
(b Jirio)

s aald dtaddailt u&ﬁa\.&h’i '

&._J- L.a—\ﬁ"} (R {J.\l;.i_gim‘»_).hgﬁia\a.aﬂ"ﬂ?_\g_l J_)M‘JL)“_)'AHLS}_)C

u.ﬁa.i_jd.a_);fugéﬂl Aua:,;nj..\\__mgnel;@.j“\ EQM&J“‘:L?" PEL IREYY _JS_,J

0 LB S s s ey aaill (i (SN Il e puimpay Wi

Ggiall Ay ;5_.-\;4

A e g pall BBl ym e sh Juodlt 18 aaal o8 sam U}@J'_

S0 LYy S e o AT Baght Y

(S i Al ‘_\.,-,F}a\d..x_ma A

: el By g pgendl IS loa® 1 1 )uu

iy A L Al Uil (ol oy gt sn Juad) 161 Al Cagll )
o @ a8 13 L,2005-1995 5l (Dha el SuaEY! A s fane o Bl 5 S8

| B! rsalae cle pimsd Slo Jade e

Sl abeiddlg abeii! ot (1.1)

Y ale iy et Sy oYY el (B LT agTy) B datie 1S A4
Al WYY als gl B JKH, S5 doaBY e I8 5939 Azl LR P
PRI P B P R - T et syt shalt Jalads
' ' s sS3 Sh A leadl

oY) ol SN ALYy LY plo O AN Al gl S L G e
s ol Ll (o3 LaBY) T 5 el Bl 3 Sl ol e s e LSy
(et} S (5 el o5 280

e s o8 e 1S S e f8 s AT S s

@ {Tg.‘d&‘:h mi.wj

=
g
3]
7
T
=,
2
;




(ple JFdey AL AaddY ] Slagleges blad Jj‘g; el
goha Y S Ul ce f allaTE) (S5 2 i JSL o T pa
il Tl B PRI | I WO IESUSAPI . U RUPR TE.- - B g N 8
gl Blalt d Agall g
Jaolly ciledadd Legat 5t A SH SLaY) Ll 3,08 il gl s, A8 g
FEDF PRT IR IOV B N < QTR ) P ETLIGRPE IO P NOPR FREEANE , LA S

]
DALl A e B i A0 sl 4

i s Jalsall pudi g maad Clags Jilasll
T e G S I el el
Coapall b A L 13 JSH L) eyl cleaal Jpabill b L oS
-l
g&taﬁéﬁsaﬁsg@g@g@a&(l .2)

peimald (DY el : ¥l

s Jadll g (GNP) Jayl il 88§ (GDP) (Maa) ol il imy
A ea Byl )3 ODMA admall oY) LA (ol aadil Rl o pi5a s eulia (NT)
(zale 2._u.=)

Al Wil (e Alea ol 5500 5 Gl 03] 458 B SN Sl K

feh L

2o o Bl daaal o8 U Grealll JaW) 3 Meayt el polill Cladae e
gl il p et
ot Yl sealial (LIS S i o Siad) oS A ol s i el CalS el
gl
it (A (5 e Mo ARESS (Say ol Ul e g Sl D g Ll Al Loy
FIY ealiel JdS
gl odas AUy KN I Sadan B 200 5 ALl Cluladl Aol s @
LSl A (5 Sen (M Jpa sl JaED
o ey RSO B Sy A ged (3aS lea o adinall 38 s e
i Al gl sl (GEad ol

L:_g.a.:é‘:n S § ME

(rle ey LISH 2elBF Do g ses biad inm PRLT,

Microeconomic :gi)at! slaldtt o

Sl e S g 3l S L A o) e e gl s iy
Silasli aledl it (Microeconomics’ Theory) 4 jad Tt &y bl g, ladie
ol 5 sl e _s-ﬁuc.ﬁ‘!i
A (el ALl rialal PEER
SRCW KPS RE S SV
il g iy _},_AL:-,

Eﬂ rall el b g Bl oY) ‘ﬂjj_uz_‘. LSRN Jaln AT

it

] .:",5’::"3\1 A i ] ?__IA[ i , n :"ﬁ' "-~‘§ ‘_:;ss_):’-e :

S cilenaly aludl e et cl ke g Y dil
—=bin Gey adaldl (3 a Clolatiy s cilis. B plury
iy
Macroeconomic :J8H a2 o
iy (il ST ranl (gl BLE (et y il o S Sl
SeaBY Jdadl J < LY (Macroeconomics® Theory) 2. Zsloady! 2 il
I s sy IS I S B G4 A e T Ve e
Alllad s il Ll Anlless bt ) A} ol 03150 Cladaey ealic el L
MR FOELo) L IR - Py | LA )
a5 53,05 (o slual) L (8 A5 0 By s IS L) (s
o . o AT 3 e Sas PENNg -k o G.JI 4&3’_}.‘\11
: S LYl m;uﬂWJ@PuAﬁuuc_my. e 25l
¥l el e ) (e S Al cdallacas 1,36 Undis Lo a3 5 -
daSa g el Jlaa¥ly esdl laa¥l SIS sl il o ol Jaaly
ALY Cpglindl 5 clalbiaall ol 5 peina gh Lag 2 gumBall ga Lad
Tl SR 5 Ul o B s Al DY) Blans 3 T8 5 peans L T,
' L el s Legnl
Gt s daall b i pte s Al A dad gy Lo pdine oo T Ll
cRall e 2 A el p2aldAd 5 G laBYT el Jee Chraia (Klie e e AT adine

LHJ‘_}-—AJ?:‘-_’!J‘_&M‘FQ‘«JEj@_’B C_Dl..uﬁ-hr_i)}a.ﬁ JSlEe =

:‘“'"j
Sl el I 13T A AT 5 latl o3l pas e sinal

L2

{g.ss.n 2LRZBEWY B z...xz.-}

-



(ple by T HiaZBY Dlogirges Wlad

Jo¥1 Juakt

b 3T 2l o ol Al 5 ALl e i Jans of 5 3 Al &yl

il Jame 2ol cand AL aludl 2 s () 5 il

TJS&M_&JHHAL_;_);MMHR@%‘?SJJIjmﬁgéggﬁdlhﬁﬁm_g

.é@sanygstbaﬁ!@;aumbgﬁ‘;cw

LY GRS ol ¢ shaall cpil iy s ol

e e ol gm&u&m;;j;yp@mﬂw&us@qw Slia g

O ae s o L2 Ly tam o adine S g ity s AT el ) 2L

el

chanaddly el pally S ISN SV gy gl Jaes )y Sl Ly @
,a)Jl\dja_;Luma_uuajcmisiau Lag id pall aw el o 3 gl
ey oladl O pams A e A SIS o o) i e g8
S 8N e siad

ot Al s Bua¥ Alealty mdwuﬂhjd_nﬂaﬁu}anﬂu‘

aélj@ﬂjﬂ&b.&ﬂ@-“—aaﬁ-\;ﬁ&ﬁy! et s.yh:._g.:..\:d..x\.:u_)a.:u_}.ali

e e Gihtadd By tlaall ¥ gl Clan g 220 58 et Ja i G mes S

A s

gl e Sl 138 et sl mad sl Ol 5 (5 AT iy ot ellia 5
g Aol s 3oL s2e Jdaly Al o e (K M@ Gl Aala iy @
disy ooy e Y ) B Gl Gl A A Sall Spalill ALl
ST a5 el sy ptlh Jhaa) Tpa il Ed gt

O o e

ote D A Sl b el e Ak b B Sy s e @

a3 ey Y lELYY
LSl gy -

il ESlii it

E- 5 . ; {g..a.zs-:n e § _\.@Sﬂ

(ple ey 5T sleaBY Olosages iad

Ja ¥ Jeadls

G e B (S GBS el a8y e Bl JRAN daay oM e AT easy @

J} o B_EE e LSJLLA.EY} il I 22

s Al B A Lmitte 858 L ﬂf)a__ faall sl € L]

Y

FERINEL ) ) I PR ,«..a_g..y%g P R by (B85

Lo JMalg U2l (e 2l G Jawgie o (oSl pulll QAN 203 2 le =
DA 23 e g A o (B el B ED Ula e oD Cluifedl

JUL S i TR Y. PR PR [ EU P R P CR RY SO PR
oS et el a8 sa Gind dal e S FEY e Sl Gl sl
gl o1 5T (g ghesa 3k 31 LS 15 e

gl ol o __\njwau A o Jtedl lall gt cbis L e

-l A

GBI 5 Rl i3 : 100

2

'| %Lx; Ll-‘“*‘-’ ‘;rﬁl Alaai8y l;l‘l.ﬂhﬂ‘d&i _; ‘-l LE'J’\-\&:":.I“‘}’% J'I_;slua‘};“ ‘\.}L\.& Sl

AN AN ApalGEY] il st gbaiBY)

_..;" el i\:q

Al Alendl (i pa e

Ll e calkll s a8l e e

ALl el 253 el e

| el sl Jaed S il ol o e Sae

Aime At (A el B el gl Y Al sl Joes il @
gy Ny besally ) Jled lE coadd Ll Lulie S35l 138 sy
T sman pda S i o 5 il Sl g s g S S
U g s

Al pally o ISH LT Ll gl pdoaill e gl el P P PO TRN LV EF )
Lo e Jidasly

[G,;s.n amw;,ﬁ‘pz@ﬂ . E




(pie Sy ASH L8V Dloggeg L3 Ja¥1 astt

S8 OB Caewy oS0 BT gAY Ly AE S A e (R
(Okun’s Law)
.Aui.ﬁs‘d\.h_\ d_‘.Mc'A._):La.m: LS} -

chgma Gdal JlaW) el o5 st of e
Alalell (g8 8 oo (g i il L_;LS; ast e 5 Lea JH S anay syl
;uais:s_n?';..a:‘d:u:ﬁj%_'«r__‘ég}ﬂmdm:ﬁ,guggﬁihu@ « ,

b3 sed s 3Be el adeamill Jaee Cugg Adaddt Joea e ZpaSal A8 b3a
s a Al 5 plE (Al salaei A (Leld) Jaiey e S Sl
szl Joma fpg Allladl (aee Gy Aiagdis A8 dgm g s BES 5 AT
piaia Tl Jame gl ilaa o 06 e ofd AU Jaes gagiad pdandt o 13
SLE 5} e s 38 A ICH (Ol 5ol )l Ml e A3 0V e el
cpdaatll Gama plin Tl ey
35y el H Ml Gy e B8N Lggat g 3 Al
S oy Aty paall Boalolall oy adoill Joeap Al Jana (gn Aem ge A
s U ey poeiige Ay Jine g s RSEs YT 4a)y o ekl
i
Jime g oSl b g I o el et il s il 5 Tl gl (525
Cm SN @y Mg Gl L1 18 Slad of et Lademil Jaadd BN ety AL
Y EGY Gaan B clibull @B Sdeld e Jagd)
(AD/AS) g&n o s2dls S cullatl — faty
G Ge S e Sileaddly aludl o JSH LAY cla sl IS Gallall (Bia
_)L_ul Bty ihn S5 (e fall 3U4) oLedl SlisYY 5 (ol tu;;n Gl Latalt

Aii! L.;_)ia )

a5 i T sl it jalial) g
il cleadllp Al S gl adadll byl il cala JSH i el e Ly i
Alme Bie 33 8 DA Ly el
ST At 50 B Aalall g Zpal] 3l sl S0 el AQH (L g ey
A b A Allas sl ey 4 gl adialll KN s ol anBYT Sl 5 Leliall S
7 f‘ﬁ 2 Suasi M}
/ 14 :

(P8 S5 e IS SLalBY Dlagdiges I3

St Lmilt

DR o oSl Al el el Ao sane ob Lol Ll st LU e

G bt 8 s Ll i By 5ol i) oy 3330 e, o gt -
RPLIE - =\.- Sane 2 8 sall Sl 508 ...x.f PRV LA U P,
(Unemployment) &filaett — 06
Sof el s pane S eenim A el SR sl o ’ii:._ﬂl B

4.‘515 Uaxdl Rt (__54]‘; }% ,_)-b‘l-leg .“.‘_ﬁ.ﬂ U:3 KIS 3_)_5._:-.7'_9 L_?Eiﬁ abaniN
e&;&igaahbdi L’:‘jﬂ‘&;b—ﬁ el 2 L}_f—“h“-’-l:;\-—-ﬂ-"t-yt (u} ALy k=t s
Jandl fe sulblali aas

It (o g3 a2

‘!"‘:51""& 3 5 "..‘..!‘LA‘LQ.Q-‘ ‘l

| aE 3 Dlas 22 Y

"

T3y 2R W o3 .,
L mddmadl dual 1 g

e

ESM F-EN ' - S & S W Y- S %1 - i 5

oot

wy -
Boadl ogid oy aall pxe 1s sl 2 8 e o Voluntary Unemployment)

Aa ey g 03l S8 a5 (Frictional Unemployment) 4SSy 2l —
B oy i Wisa e o gl s AiliA Juael s il s oy At

e pgd JA5E (53 A Y aa  (Structural unemployment} 48€.H aill  ~

el m B g f—’d 5 Xedie Sl L;i-’nujmai‘ S 7-

_4544.1‘;.14_;.;

dikls Jae aBloe B ons o aii.n!_)a‘yi(mq_ﬁus gl
LA»%’&IZF'C‘_;JE I-i‘.a @&H‘&aﬁu*‘j@‘ U—"-‘LJ“ L]

%36 pas Jalall AUl Jaes oL
Tacina gl ALY A8 n g VY2 Lo oSty w
Giads ol Jeall 568 JalS Ciuk all cB2a o (i Al R gl )
a5 (e JSLEAD (e Me Lules 1
iy el Jamell 5 oa g ARk Joea 3 3a3 Gl Y dseasll B maty o adiaadl o -
) Janall g2 fNatural Rate of unemployment)J siall o (bl ARl Jama
cpaiall dane doboal pdey o i (o2 GaYY Janddl o jlaels adinall 4 Qi o oS
Sia o il dea éﬁmﬂm Gl ol Chmam Sy ad e ANy ks 2gms -
P L j) Bl Maa) Jaal 23080 cug Al Jaee o e 38N

[,,.\sn A= } @




@g oy A skalBY Do adagas il Ja¥1 Juaidt

G Jday ASH slelBY S Dissiseg 1t Liad . Jj‘.‘nﬂl el

el ) LAge Sal Cbalaad) 5l ool gt J\,_.&a plad) (5 shuaal 5 Jadll il
S pladl s fnall Gy adadl e SR Gaila (g ApeSe ADe &ay S

ol Al g el y SN i el g Bk AN ey (KD (i e il Laig

=il il e Cpma (5 e 3f2aT s‘ﬂ uiﬂf—-_s S qdlall o g bl gatag
Cloaay ~IH oy el KD Callall o o L e Al s gl e (pna (g S e
e Cpma (5 shasa Nio Jaall 351 (5 el

(;n}s;;uQﬁ;uaﬂﬁjgmaqhumnﬁgwmmﬁmgumn@,
[P ) PR ~C S . PR RIS RN VRS P B IO S M P JEVER
B S LY S 5 s e Tl s AUl Jaeay el SN 5 (pdiall)
L1 J&&

Uﬂ_}_gs;j_ugmf‘_gxglsnu@ﬂjgsn_M1W of AN et
LKA Cum e Wl (s salls sl Sum e e S (3385 i

: S akalBN (B DagSati yo— Luets '

(2 Ay CilaaY dual e ,éss.! C,a\.m.\a“ﬁ‘ Lz @ esSall sal dsaal puz '
Cha 2080 4l ladaall \Aia_;u“

xai-‘-‘-»ﬂ i g adi e (sl gad Gfax ,."‘4

g BT RN Bdad

Ay 3l JASY Jadl ez =

L s el i) g A e
- Aty Al talal) i pdl DA (e AR il gEan PLRE BT AogSall ool
b gl el s S llal e SErggd Sl aanl chagiad A AdAN Sl
5 e Feni yo ol e 0 (53sN J1EAYT 5 A (B g3 S Gy -
S iy A Sl U A Al i) e Gl g - el ez

. ;:s_‘l‘_a_ﬂ_g Al LAl At IR PO puSal Bl o Jo ﬂ\.]_g.l.‘t ‘Lmaﬂ 3&.1_)]_5.0.}\3:

. . A sSall ber sl
| ) LSSJ%_.u i) Al palh FiY Aj_;ﬁ Laal 233 sl o T
(g
fa s g3l (pasSal Jaat) Adad L_s.ab;g! A e Ll de Sl s et
dsu__;,.dls,wstuasﬂ_,,ﬁuz_}m,ey Ay puall il )} Lgen! AaBAa
o ABLal o JBa Go o Aaad dpapmndt B Aaladl ol Y Sea) i ST0

: (At

oo oSl Ae Sl Glall BEY) Uidi-};«_b‘;ayuuumj 555 Laxic 5
sl (ol Bldiyl) el cilubadl stadt (f5 815 B 2 e Ve G2 —-c..alsbn
) el Jaa B 3o Y o s e g3 JSH callall 5ol oteThy Guy

(e

L2 I RTVI | PR H} a—a i SN cllall e B il Cladas Gl Adle B ) s
2 N TP- SN DA [N TV VR PPN R ¥ [P, R RS I RO 1 P A
’ ' heal) 3 s cladin s patll




(ple ey SASH sLalB¥! Glopaes Lked Jjﬁﬂ Jiadtt

s iy ISl ity ek (B AL 53 s Baell o L 58 el
oSl B 5 25T ket LYy LN Lt

ilan é——uﬂ b 233 SN callall Zpaal il ol g uSH SlaEY) o o
-- o LAY g IR e 2 e s ST Sl
Al ki Jﬁbd—*hdlasiy oY S D ety Japln o e ey
BPERE-N R AR
RENYS (VLW 23 P Y

20 58N e paall salaY) S i
Cials Lexie stell o 8 e Calimpd)
el 358 51

el B ja Y 3ms o Oal e (saatll 38 ) 3 5my ol

Cres Gandl sal Lma¥lsstely Al s ui 8 Y semanag o) Ul ek

R

o el A

Bty o st TS e sl 5
A Is Sl !&_)—jj ‘J_gl ‘é t...lh.}Luuﬁ“ﬁ* e

et eda od
NPT S AV TIPENE N B LI E WSS ERPI R
'z._u.,.;.,) o5 Al solaTY WS S B PICRE ERSERTIE
(s .
EITRE (y Fpeei Eu;;&.i
gl sy s Ey el R adll Ll g ey b 1T iyl G
| “ SEL X ::}_)7‘1 e Bl jaag Aleall sl sape
o sl sl A, e
caall St s laduy, @
: g satt Ot abuaBt By
R &JS.\ YR I SUREN-NE TR TR WETPRLIGP ERC KD
Afelh o Sip s paty ol il (D e Bealdl Sl LAY el ) Cimag
oLt Ay 1 Banall LY 8 Tatad (B0 o Aaspael o3 gin 8 A coludsad)

_ub_'_)‘\) Llj.:iLuaH L_fs"»-}d\"” L'w'.i;JSsl 2\-}?}

{E {é.\.&é'ﬂ" etz ¥ M‘}

o ks

e

(1 Jodty S el Y Ologligeg had Jj‘gf Ladtt

e A ggal G eime 1a o AT eall Zatal A3y an.“(_sj‘_).a.‘.hdm SRR A

Aesfal of gl S s ALKl A ol o Y

L..é: \..u._:

[

AR Y5 tsn

_).a_..:,.n.a ?.__v L:J—"‘-‘ o <"':‘!._;

B 1B g, 1 1o 2l Lsngy! Ll el 4 <o h Ll .
AP By L &% o i...:_a_-J_ ?_:.__._._-,x‘: 2 _;_‘-* = el b i o= & gl u‘! -

A S alen B aliae e ootV o 3
A ides Aidhe 53 Lo dacboaill e oe O ek ‘(;LME A gl euam Al A

. ] ,'.!Lq yoaddd L Bagt

LI

T be u el a3a ol ey o (olaBBY) LLA B AT on ina i Faubh e

RS M A 3l TE Y i

8 okias Saajaall 23a ol
B B A ey 1adiy Algall an Favbeay SLuMSH byl snied s el . e
-3 A (gl BLATy e 4y (galiaBY)

) et A {malls kel g o) ASE (3 a5 F 50k oy paieg SldSH S,
ol Audliall a8 LY 3 53 8 A (sl

ol 3lay ) ‘gu_mmu_};n Uafit UsY e udSH olaal il
J;___.-ﬁa Ao he st

el a8 Al cyaa i b {_gﬂys Al Sse dabaed W) sam o e S

OB e CAAIYE i Al B paladY] _SE e

7‘ \AAJ Qa.a.ﬁ"}ll .3 'L’asuo [4. Lg e!_-.u.-ui

Gl g s 8
Caion el 5 d3s e Tare o KN SLaEY) 5o Bl Lag 38D Aol
cpladt QI ey Y SN Y Base Cpenimy JSS el g ) s
QL g T

Mg ool 0 A Aday B K LY 8 88 o)l Sty il sl e
Aeafiat auiSe B K Lot aay 8 SSY) | sall g aslalend cailS

e PR WOy {8 % I o Aagfadl Jas Leal Jgn 5 jeaial) 8N el LS
uw&xgb‘sjz_‘aymhsw LY 4 4
DA E S g das ) Y ol B L caile gﬂl I RC T IR P PP JURA.H
' (1934 — 1929) 5_sal

gall Andas ) et Baled s A8l Geadl 5B ga Al

(o)

i L 8 (e Aaal nBYE NDIRAY)

[ oisrt atomers 2 3.5..!.3-}




Js¥! bl

(Pl ey AS31 LalBY | Osgdagan Ll

) ::t,'ﬁ_‘_g'l E_gm ééjﬁ-‘;‘ Jad J'é:é:‘ lr ) :

i Jama o Bad Cua I alea®Y LYY G Rk JRCRU A RE LT

%425 ‘;} Crmdad Lat 2000-95 5 _pill Jaw gmall %35 i B el C_ﬁtﬁ}
20032001 35380 o Al

z:..lﬂ‘-d“hbﬁj‘é}hﬂmaﬂbﬂéﬁ?ze,og—95a}$&&A}Aj Lu.auﬂ

o R ‘ . S el Joee 3l
~ 2{}03"‘280; =_)ASJ %4.29 ‘531 Umiad B gl (aea dnas gl O -t I
4 ia Ay s 5288 C:*"ﬁm (o opi saill Y 2ms ‘Fu.a\_s.:‘ﬂl_g IR 1LY
' ‘<"| _3 \g

J.&Au.ndr:dé,»—j—_)a_)}w{;}nsﬂ thsEigb‘slaAEC_u}udmah.mulsé‘hS

-7 'M.:L;JJiwg,ﬁ“sq‘)jmwmltw‘_gc1ﬁm&.ﬁ)_mL'}_.a_':::
oA 13 Sy 3

aud_ﬂ Somag 13 o L gaal _,sum 25 Gons) g o faaad
By el mar SN ana g piiill i ee aal ) bl il ge piE e
: gl el i Joms
815 2000 olonl %4.6 5o w1995 ?\.a. %54.5 (e pdaiill Joma (middl Sy
2003-2001 5l (DA Jaws ll 2 %12
.2001.2003 3l bs fdl F %4 e [N N e u
Tl 2 %18.9 5o e Uil OIS (o3 el gai Jine (B 2850 5 s

’uu.u

22000-95 5 5l %28 a3 s Jans 335 2003-2001 353

dwmc&;ﬂhﬁ.ﬂﬂ_}yﬂyd\a_@ﬁmu.&u_)a.sm‘aj“_ya L]

%6.3 gas Jea}! ‘_5.\:.‘53 e 25 5l adls A by y i B Saed
2001 el

J._aalﬁmuLajLLAZOG?} ?L‘:Jdﬁiaf}né'ldmwuﬁﬁj

%3 _3_4.3‘3_/-3.035-4;&‘2‘ aj._a.n a_}_;l.;.\.a_ E.:\_“ O %ed.7 .

{13} S k)

(vis Sy ASH LaTEY Slogiageg Lkl 3931 ni

PARF NV, -

pallath Joill o CARES copay Al Sladea Y e

Jaii Jeddi ade (1.3)

Sl ¥ fd & &ﬁ%@;ﬁr skani gy (1ol -

Chpis sde P Gl & G LG8 o o S Bald i B Jdm e
ol 305 50 m aaln o Galdl 13 X . 2005-1995 3l sdacla
ol iy el Z0IKH daleaagy c:ﬂ_);-:a‘\_“s
Sl 1Y) G 3 ey RSl BN Sty o aadt
PRSI i a3 o Clade ey Al ACN 3,00l sc.ai_)fs.x.ni.— -
TP (RN RVry {Rut PO

o YT 5 ol Jaeay Al Jiee Jalf BV G @l ine of T 1 e

5l e ol ool L et gad i¥ame Sy L Agida o) Alaad Cijem e i3 Jusas
Al SN ama
el 5 2ol Aalal) A5 3 el e (Hie X3S AnlaBY) 3 sl g Y Al
' e il o 3aes (5 tadh
] ol ey ANl ApeliaiBY] < ppiell s maiagily
e Ales) il (1 .1) Jsaad
)t N 2 pdes pelds (1. 1) aR) Jasn

fé—ﬂ-l 6(_:3‘--4-—@}” _j

20032001 | 2000-35

7.l 3me3 | 2001 | 2000 | 98 . i
ot \aue) — s

: oaill e =

“(_,_):Jz_);ae:_}t‘- -

Do %429 | hufe %55 | %33 %4 | %51z | %86 | - o) g g Joa~
%5.1 %447 | %557 %7.3 A E Jaal gD ga Jeme —2
%il6 ’ %11 %12 © %S %d.5 adulil) J22a -3
%18.9 %28 %28 %187 %32 g5l o mY pai Jua —4
%42 Yed.2 %4.3 i pall w83 Jire =5
%12-15 | %1215 A i f it =6

%1z %9.1 bt Al Jows —7

%32 - %18 — | %5032 - e A ) e gl Jea 8
SIAD 2yl Jea =D

0.5 %0.7 ) %2.2

=) ) 2D ] e — o

%3 %463 %14.4 Yo=2. e el o e — 180
Yed, 7 — %6.3 Adod A3 pa il jas =11

%13.1 %05 e et =12

%14.8 %142 sk & e ~13

%353 %28 %19 %25 %485 ) 330 phal —14
%229 — %681 - | %i19I - IS GE Y s e -

J;;Iéﬁl Wt .a.e.a ‘.

AL RS PRI Py B BEL B SR L

[ @SS StmiBW B :\,-.\.aa} ‘ 17

ES




Pl ity S 2halBYT Dloggey Lol Je¥1 lesatt

3 %32.1— a3 AL 28 e dhaell of e Rl (Rl Jama G oAl gimed s
=) s e o pall B mlaad Y138 (5 5m s ¢22003-2001 5l A e gy
Sl s3a (DA (%32.5) Rty s tadl il mm ;5 (%18.6
1Sl cllall S lle —

IS i al SeinTy Y] e (B bl 50 cilendly ol u_x; SSH calan
ol g plall (5L Y By alalls alall SR YT ) cleadlis Al
B Jannd s (A Gyl S ST Ot Bt puesliall 4 S elall Al
22003-95 3 il & < bl eds ool s {1 .2)

{1-2) Js=

s g Bl ' .
20032000 | 2000-55 2003 | 2001 | 2000 | 1995 IR TN

: 3116 | 3081 | 2843 | 1127 (Sl Aeds) (Feenyl e —1

%150 | %189 | %16.2 | %221 JEVECTRE N P E

%35.6 %18.6 %6.3 %5.2 P DES RS BV PR O
918 | 5689

S| e R gt BIAAY 5 elAD ) -2

%34.7 | %45.2 LIECH I

%10 | %115 i b ) @S e %ot

1777 | 13663 | L14E7 | 5024 | (Nl i jle) A0 A &t -3

%86 | %802 | %742 | %983 e e D o e

BILE s A DR o0 S Tt

(%12}

1510 | 18703 | 938 | 4284 fet il le) (ald digiut —4

%73 | %657 | %60 | %838 VAR PLE NS

%16 13.2 %2% %14 LR, LW PR TP o

22003 ahal 5 giall aloan il 8 sl

PRI DPF TOS.., Bk [P PO P T I PUEL (L SELINR SPRINE W e PR i

AR ER Gl datal el

95 Al %22 o imiad 2 )] laall g e A Jlealh i ] e
2003-2001 sl Dla La=lidl 15 et 2000 alat %192 Y
Oealgad alayl laa o= m_g ‘:“.raﬂ| Gl;.al C_;L.E\ UAO/BES ‘_J‘ g_:lu:j

{é_\.ﬁ 1 Mimi

(=

(ple JFuey S0 2Ll Slogageg biad % y
s ggag & J5€1 Juasdt

Sl ¥ 3205 s Fen e el G S5 Y ALl Ate L3 Lkl e iy,
g—a [atP:! i:":'h LI..‘!_:'I_’»%:}” (WETIVY] cﬁlﬁ_g.las.:ﬁ a—.&j‘-?ji {Ln.ﬁ” 91&3";5 ey s i Gam e Al
2 e —Hed S o
(A_QF_;\-C_" {:'1 1 o= P;\“ ab 1y \ng\(___"i ‘-‘_,M\ R4 C\n 1 _)'u:j
gz La et d oo i § o il 2.3 138 il
S g4 ) gl Laay 4‘",_..T<ﬂ L allaft SRy g pledl B1a3Y 2aly 5 G daa

J‘......“‘”] e :_.L..L..u (_.__‘_‘--_:} WAPS| Lﬂ"\..n.:é_ﬂ_g Ui
Avalalh il LAl 4 2 Y Gl sl ) Y e

ESRE NS S P S,V R S U P

3l Pl %30&4 8l el eV aea e 220032007 sl s %21-15
sl Y sai Jama 33l aled Bile (S35 e S 245 e 2 8 200095

a3 A sedd JU G Al W gall (o e of Bl LT 3 gm Bl e

161.7 b 95 o=

d;,ltJa ;l&l_i; o

& A L5 25 e el a8 Gan 200095

2000 Had gl 3 Ju
Amalip il WA B Pl Y Geall s aead Tl R _ld.uli &l
il ZLanyl R waly 5 Jall s () A Adage gl adudl (e) Aand 1 i g gl

EL_L'.M__‘.“- ¥ u}"d G.‘:._‘.ur_-gsulijksjmﬁda &Lhmﬂumdis_)ﬁjl@uhumg_g :
Y1 S e %70
S ealic o Al B Tl LR clulall SLGY! S S (AU o

B iyl jeais Aald g GmUa] Ll aliall o3e dLa:.‘.'_g:. :(‘_;mu AN
e gaill shlds eoba@Y) 000 Hila 3o 3 YT a s Los bamaYl
e o Aple U o] 20l ol OS5 Spa il QA s e g Al 5345
coeladl taman
s dlld e O3 LS o a8
— e ealt el ml e deak cle dadl e Jae Jaa s afie i) o e
22000 2lal %14.4 cal LS 8k D 1995 Lt %2

i Cle iaal (o e mld midd 2003-2007 s_ah (A o€,
22003 Ael %3 Y 2001 al %6.8 e

()

Al -"..!1_;..‘_-..*.2\” J_)s.u.&i L_\!

M:Jﬁiuuuﬁ

é;.dtu

AT A B B 'a...\aa}




e 5y ASH 2halBY Gisj.éyg 4lad ' : Ja¥! el o ‘ e N )
(e (M6 S5y S TN Slogiageg Wil | S5 e

duﬂﬂ;_uu\.& ‘ﬁ\.\a\_ﬂjwﬂ!(‘f A.!s_.u:a.nu!__}-.n}agl‘ﬁdj_&.dua‘)._\
.((‘5JJ1.=.A|} u.alal‘ g.Slqu\J d\iﬁ‘g.lj ‘;AJS:-“ Lg\m?’\_; .'J_)Lq,.l....a.u\j
e S5 (g BN b B o et ol il o2 ekt s

%5.6 4 2000-95 5 _pll L gall (8 %18.6 G aa Y1 LNl sei Jana
Iobal a3 g 2 e a1 Aaaly 20032001 5 sl b ad 4

= {3 2 It bt ] 1 . - - - B oimn v R
‘ L e e Lz & ot m ot @l oy WHY %20 smiy ol i AUl Agesadd
S daly e J'la.m‘}’l E-—hu_':l‘g Jaal e 2ol caual  gie (palddd) g @ 1265 35ay s e b (913 i) s sl Sa stz fa - n 5

. _)'i,m (X e [P RER R jv_}---u.xl--lu"‘ R _J———"l.a‘._ﬂ'"é k| -

7 b : LJ"'-‘“-" a8 L&_:.. :}.’ La;‘..u.‘!]

- h4 L...u. k\ ! o T b -

3 shads arladiame(1.5) Glmea Yl ol Z3H e i€ Tl LELNT (i) uu. Al Aal ey @

L o—e 0= ) thay JISU Syl palie pu e e abang Ll

T 5 (e oth Bl 380 oo bl oty Bl o g 1t ondl el -
Sl alall }L‘g\ (Microeconomics Theory) 3 el Lsloami) 2 00 Juds : ) PRI (PSRN
il s o silal] o D B o e S o A el DL Bl Ly e
iy (pinall JSN) (rand) (gobostiV) LI ety Tl S 1S S - . 200395 5 sl (Di& Faoad fie Rty Cauiind o sl Jlaell 000
L’SJLA"—‘N!..M A Yl (Microeconomics Theory) 460 2,283 45yl Iia s «a2003 aal %86 () Cuiaidil 22 %983 523 (05 alal dpah oda il o

, ST g e e 3oy LY Flie o 108 OS0 Le pa g el A1 A o e
J CL‘ g AL (_3# - A._..»Sc Be Sp ek {O!{UILS LO‘W} usj! &J}‘u - ‘ 200095 50—l P daa gl s %14.6 s a8 K S sed oma o
el eyl ) | 2003-2001 5580 A T i 8 %11 Y miad

3oaas ARkl (e e ADAI A oy GE 3 el ¢ S Ayt el nie - " o ]
g B e O el ¢ SRR - S cJgBl Jeaddl midds (1. 4)
muau):.uaj?;u; d&u‘gq..‘l.a_.'l dame Oy 48 FER TS ‘5.“ A.ul_;ql\ g.:_;_,.ia_,._uz.‘;ﬂ 3

PERSTIR I3t als._)l e 05 1 o Allad Jau Gl padand) RERCES ' N Ll ST LYl Lk § Joadll 13 gis e
e pSal 5 (=) Jaadl o eyl Jadt 200N S pi5e (DIS e Ale pey LS Y Llul -
; . J&} .

eyl R b
Jgetal g Al -
gl B B AL e -
LS el JKH Cathall —
S 2ty 52005795 5l A el SlaiBY) ol (g ghasa Jualll J5lE S 0
Gias Al iney i Jine e sobesi®Y IR 35 s e
L e iadl o e (A0 Jae) Aol Adle e SIS, L soloai¥l sal

@ : . : {:5..5.;5-.»’1 JEWNTS 'L":*_‘l ' [g&{a@—syiéﬁﬁﬁﬂ} @




(A1 ity I ShaBY 1 Gilagigag Litiad g3 Juadlt (P18 ooy SIS 2aZBYS Do gudgeg (il

Je¥ et

tledie Jae Alla & ALl Aalall A3 3 o 583 (3)
AN e JF e sSall alal glayt ~
cihal Y e Al Glalt (Bl (5 sld — o
DA e ) A pSall QL S — &

FEVAPONIYT

% - - T
Hadelty erisaalt Aled — ¥

—:Lwluﬁﬁi&}_;wi&m:chz@q—
[ R WAL
cG bes g o8 Y = 2 . .@uiaiﬂgamyszuﬁl‘;aﬁJﬁuﬂgssss ST gy Y (1)

Lo 0sSip headdip aludl o S G Cula pdiaell S il ey (4)
el gL glad) SRlad ay) -
(e sSall Gl ALt GEY! — o

ot gl — i jalall) o Al G ila— 2

Tl el iy 28l 5 Alhall g pall | 4 BB paw S lemBY] Ll (2)

Aadaaddl ped 15 gabaiy) |

Aagall oty bl olad i o dhay alia o sl Janlly ol (3)

cbaxd s ALl any e cBgell gl N ady aaizall G ey {4)

Al S8 0l el B (5 fanall ey ad e Ay Jina 3505 (5)

raduid Jana dens e 3 Al pe Ay Jama 2520 g { 5) | ? o ol il Sl e GRS Y ST ey 1 D ©
: el syl

g e g S sSal gy p g A Falea®Y cliaadl e 31 (7)

shdaatt LS 3l — [0

() < el e Aamiall Y il —

gt s RSN ) ] Wl 55 A 1 GHAYT e e Y (1)

E+g71+¥—_“

oddie — wa g — |

NEIRPVR - R o Fe—
S eall aa il e 5 igedl Qi sl e {6)
atkl e gl i el (Psal
Ao of el gy P

e ghadd o e A Aife S - 2

A BBy 2 pe salai® i Bai—~

okl oW1 aalanl o3 gEas—
_€+ g_._g'i‘i“‘é

thaflaa s Oelad s Gus oy S LB 23 (7 )
RPR IR s PR PR-U D A PIPEREE. R IES Sy

el BN Bfan -
cdaall ol Gentall a5l faa— 3
A s Sl oty KU el s SN (el o 5 sl { 2)

.g&h.n’.'@ﬁ? AR t_:A Ugall oAl jo— ._)Lu.aSU"— f
,Lﬁg‘_;déy‘ _}41‘}\_9 Ee.m::u.a:'-ll_g L_SJLLA"‘_?}." Ch‘g‘! @n\_}.}" E .d'a.‘.ﬁ — el

c A e ppan — Aaiall -

i Las 5 b Y 2

.19 o [Lg..\_iéxt g .Ji.n::-:}

{@sn ShaiRYW B

,:.
H

i 18 |

i




Aty AL Taaat Dighand | ! addt

(iids Jumidt
(vl akidl e g1 Gugluaad}
National Income Accounts

hgesdaltt daay

gl Jlea ! ) ol 3 el dm S esil gl ey 15 W (5000

LAl "q.am_) a_}a! 3528 ta.}:..;li ‘T_gamﬁ"ii Jalish ‘.Aﬂ MLH.}H .

Lty el Adaall Anlf) il Guly (GDP) o)l (il il

b Aagiall g JA1AN 3 Gl Al Al @l ks (GNP) el {J2a0) c.,ui
| SR
sl m_u‘gs R I ISP s AT B R e 23 (Saa0) a3
. waéwmhﬁ-\mﬁy J‘J‘U"J—"J"‘
" JJ_.SJLAJ_}SUA.\(JAS:NJ mhaﬁ—\ild\!_fl‘dhd.zawmﬁuhﬁ_hc)a&nj :
—t gr“ﬁ! AEY) g g Adldagl Jama 2} 3 12a P (LAYEN Ls.a:h.\-a J\ }:uh (d:o._ﬁ) c_n...li :_'

Sl Alaal (5 st ppaiy il Alla 3 g s e LN 2550 ‘—' 
SR Ly iy el b Jasdl) 12 Rpetal EY 03_-5 ol
: S(Jaall) pall V) aalial e e
R BRI R RURE LN FC FR
‘ gl Cllaally (g 3 sl CUPIEY )\ B
FERPORIIN I U

(Pl 5y AR SaBYT Slogageg L

Jo¥t Laldi

A Al lalbaad)y aalicl] Jhe e Sl s {

AL ity — B
A A%aY oo canl

H

Al —2 cadal) — 1
- S e el allall —4 el ms— 3

-5 Seai® J\Js.uﬁﬂ -6 s st gl 5 g2l —

5

£

:-'ﬁ_i:_Y\ 3.'.1..:”; {;\G L_\;% \ o

T— ?:__:..‘5_"“5\1__‘::5\1[ Jadasl 4 G.l__,:d z*&h.nﬂ\ caattll oy L,Ja s s —1

. ‘.:.Aa;‘}; L}ﬂ 9‘:7.&_\ PEUAS

Sia Y ey A e gaa el 5 Lol 5 K SV olaal Ve 2

sl

L_.QJ“ H__geu_al! \_q.g;-.ﬁ_}.u_ﬁl gty bl Jk;?&al‘-‘ﬂ_‘l! Sud 3

S B Yy Selaial o B

Sl i o

FACLS acipeall o Laagny SY2 o Log Tyl oS (i~

S Ak o eyl KN -z

oad o8 ALy 5ol Al s 415 oS —

[;,ss.n SaTENS m;ﬁ

D)

LR R TR S TE




I el
st st sl sty alull il Jlaail Jlay pay Y plldl (2)
thad St

(ATt LS AeesEtt Sl

.me dgless ?m_;m -

a__de Llﬂ.ua.\.u_'s..a_j Li\.“__:.é_g C.'\_)E_}j L}qé\.!_g.lj (,_GJL%“ _);g;.ﬂ Lﬁﬁ;\j L-%.AJSQ—E t\.h&“ (3} Il

lab ool (ns ashs
sl 2l o e Sall Y oA el RSN Al o aladl Byl
Y- W BL LR R [0 IR PV e - W P
SRS B O B N e e g g dad
A Sall

CReeais (m J}S’."ﬂ s ‘L.S_A_)lé-“ '.._‘Uah LEIG é\é}?\ ,__-Fab.a LE"?. ‘__s_'_;_)m'l tLl:E.‘A (4)

L0 e g 5l by 5odldd) Gl il daas

tlas Cpaeed
4 &_1.L= S D sl —
.E_)\a.il sl i

PH!JL@M‘&‘»M&@J&. (de'ld

s g g AN A Al Al o e g el QY s cida el -
-z AT e e pdd - e

G__Mss Gty laall ol e 3 prie g5 Ja (5 0 (RN 3 S8 darae Jal s
I PO R TP ¥ I o
ol (Ol L dail Lo ol Cpellad e (5% Jas (S Lt 2en s (1)
& (Lases coniadl s Jleed) o alsyl g lhills (adaadl (& 55 o1 SY)
7 e Ui Y el Pl Y
AU o By Ve A Ala Gy ) Ul o gl als s \_-_.j.-\; 2
otk Cun AaliY! Adeadl B Al ZUY) pualic uae s el gl o (3)
sa Nyl s esll g Ualll 128
A el Je o<l (4)
"Rasidl exall o Aabull Zad (i = AT pasidl Ji Sy mpetah gl 4By S

{g,'.s.n AtaTBUW B 'a.e.ﬁa

(Lt el gt Cilabusesf

S Jaddt

(oY) Eilitd dpuilas B1 el (2. 1)
R G- ) I -5 R SUC SN I TN PR Cileadl y abull pdoall ol o
' T PR
:u_;g; TN P T
GDI Jeal Jdact Jasl &
AE S5 say e
- (GDP) Mery haul!t p301 L 1a3
ealith adadd ool AN A cdarally Al Gai thea) s Jlaah el by

")
w)

Gime 3, Na
BT placdt il s el
Ct_,j+dus_,ak‘,_,x,..-_+ums.,j|wﬁ‘y\w waﬂu; dmwjmm

+ ekl
(AE) SIS BN iy a3
oo alad p U il o Sy (A Qllall) KW pin el Glla g U gyt

Ll 1 TS Ly el o o Salf el ey A ity 200N pslh
e B2l g Lo Pl (@ ol ~ sl o AT i il
da nay Tatl i (A (o35 oy ATLA <l i nall BN o AT s L oS0,
filbanl laall lill Aad iy IS B oy daall Jad 8 ;.dl I
IS0 StV B el saill s (A e gl 13a e AaYT peim g Lica
80 55500 pludh 5 g Ual e 3l L f (et S AN GGl 7lee gag
ST €A B 2
1t Ana Y S St e Uad gy 3SR S z gl 1as
e 5 (s p st sl S plsd sa oz bl o Uil (1)
- AN bl e alad) g U ke g — alal SO glayl —
Al Ldedl b A LA 40—

(=)

" x

(ot s oBlally (LYY oAl Jan i+

'H_)

3

[‘,.,‘.s.n SaTENY B '3..6..'.3.}




(5t L g St G Jaddl

A115Y) skl
Y thl‘.!'l palle A -
Shasdidl g abuadt . 75 e
ulnwi_gmﬁ,_;ﬂﬁd- o ;iﬂubé’-ﬁ'ghfﬁé-
Cpalt gé gt Aot i chadddl g aladdt

() JRa s A Bl e Zisal (2 .1) J8&
}\;\ o

b s 2+ sl
C-.l!.;\%g“fi -+
z,:ila"i! pade Jsha =
Aaall J51 =
Aot Aadll =

P BT

sded i 8 g2
S G

a2l g aded) dagd Maat
2yt g.h.d! g"\-ﬁ‘
ot o S ) =

40Ty ALY Bgagd! & N Las
(SBty G Rt Slgntt . I Jiadty
250t e ozl Y il g eali i ida g cliled Wy (8 i A Y (5)
el 3 sa) 13 8 2 Sa .
(JFAl N aallt B 384T Dtye aaol
D (2.1) J83 LB a Jaall o dal 3Rl Lot mleatl 3 8 50 a S

LJ“!J}LS‘“;J‘C‘—E‘ _;._ai_\: LJLA.SL‘L?_\MLSJJ.\ Sl C‘;""U“i“ﬂ&f‘)y‘ b__)__g.:\.\i L]
. .q.l.f:}” aU:sl% ,\;‘ U:ﬁ_)l_g Sa
(1:,.,...\_,_“ C\_d ﬁcb’k] _);..;...c L_A_.—- L..l\'iath.! p.ﬁé‘.ﬁi\& 153@3} 3_)_93}1 -
4-.-.;.}“53‘.5.-.__5_;4_)_—?_ ij::i..e.‘."a.ﬁ_g
_)._a..dL.S- I8 N U}-—-'-‘—'g_;;‘-' ,_fl‘.‘ n’CLL—.s.“ g_}u—"-:n—i]-—»-\d; RN et el 3 5all L.‘.t.
Q\J‘-.S.a_j __,\_5._}'! Cgmss d_gﬁ..‘\ﬂ PRYS OSE g .GL'.J"Y! dalee @%L.uﬁ _)'.:jéucﬂl}”
Q_&Axtg_;u_midj_a.ﬁghﬂmbgiwdmxwi_}.:ss,catdﬁ,ﬁ

1a L
DAY et

i

oo @Al el g Ul o s Lasic At Sl 5,50 c,ﬁ.»‘—‘-i*umi Zaged S @

Al iloaally ahdl 53
s e Ganll B Lemn &8 A0 Afledh Cilasilly alall Ao Jlead o Lis Bady; ©
LS 1 T s G () iocd) 0 ) ind D 2l
Jasl (5l SIS 2y ilarally aladl a3s $158 o el i) g L)
YT ealind J528 SN p Uil agle Joon (o320 ol
b B (5B ALK 5 550 (DG Joal Gt Ay 1500 550 o S8 of Bay o
ol 5 ALAS 5y g0 (LA T Y5 20D 5 0t U
G o] oy ey Jpasll 0ol GRS Jopell sl ff laitlyy @
celen ! mall il = S Sl =
A add fad) Sl oS NS Al jﬁéﬁ;@:hﬁigﬂ%&%ﬁﬁ&h;
S-SRI E R TR I - ERUPR L1 R P I A
llanl e il y U Gyl y e il
A_jujulpju)&uuﬂldmszhdida.l\w o O cfa o al mary
cTany ladl Al o sanly

[G,cs.n ahﬂﬂ'l@haﬁo} — @




(I dty AT Buagdt Clluasnd

A Gl == o (3l

Ef,‘;f;j Gt gaatt (YY)
H
Y
LAY pLEY ortRadl gl
(3) (1)
) - _
1
lstal ]
xf 1] @ C
%) \ 3
= (n 2
=
:}) e
( i) (g i § 2
(=) :
“\\“h‘_—_?t © ety -—é_‘
. I
< - (el 329 G B I e
2 (2) L
/"m‘ S @)
S5l doy t4
\ ~_w© 3
>
() cisar SGTUPIEUR o1 S
(4) "

Al o pdtalt GRU glell r3sadl) 202 12) JES

A @Aas (2 .2) (bl JSAY Cpu
Bad) g Y Blee B UGS e alit ) ualied g ghadil Jaal of (1)
+ pmaliidl 2§+ L G Sige £ TS Sl g say e
(Y) et 4 ey (¥ e
1Y) panadl ol e Jaal i Wl pUSE) Gaiaay (2)
(C) Bl D o Gy e -

@ Lr*"s'” ShaZBHI B -a...az:l

(Fy BTG Aasdsl Dyt |

S fadli

st o2l it SR pladf g dpadtf
ety 5805 ) peay SN Lt el e ASUELD 2D zeass 0N Lo
1gh Dlelal Zag e PR IO T - TR
‘_541:._!}” f_-_Uaﬁ‘ -

cgesSall g bl —
N e
AW e el e adl Ay ceDigu¥ e 418y fa g da el plbE 3y e
DN e
el AV e Jpgaty Bl p Ul o Cus cpala Ao pleal L 8 an g
gLl cpoaa b o Aabusl (s (g3 il Gpey ) Goadl DA el
S ARl IR L PR R
ity A S s e Sal gaday (AN ) puall 4l e e e Ml p U nimiy @
(Lt s 2 i f Ll ol i) (il i€ 4l 0 o Y E:‘-Lﬂ e
e plalt LB gty (5 a1 <l Yy o el A Aadtuly AaSall LB e
NPE P U E RO E LTI JLADLES [P A -
Ot B2 funall adull o] il J2ol) (e 5 e AagSally Mall p Uil o K yaiads @
ZIAN Gl anl e s el g LR anads B 5 g 4
il pm M Ly A e JS AL A pdsal e JB b ad B e
Spmadl ol che Togual 23 putll 3 il paluall g s g SHIS 5 ¢ e sSal BLESYI
(2.2 08 k) Jaall g 8l GRS Jlall 23 el e

.{Qmu AaTENS B ‘3.»42»} @




(ATt I yaph Digluntt I adti

iy Lede Jeont 2 Aaill y (NDT) (Glaall Jal @Laeaj-wkew-jm 138 oo e

sl Jad Tk (5)
el Taal) Il g 35 5L (6)

(plad t Jirad1 piled) U B} oo FAS Rk sl gl b (2.2..1)

sy (o a1 jeae ASh Glasl gl Aed sl o) 134
7’1.:.1‘3 _).».AL: &sﬁhd;u d.us..\dum‘ PRLY _S..Au.n.ﬂ._‘:\ 44.\’\.5_131 ;.aL.q.:J!,ch
j:..ﬁ!?@Jﬁnﬁd&ﬂ!@ug&w;ﬂi%}léyﬂl@a}‘!y £

1 ST
i Candl el L gy A 5 AN il s RSy A el BESIE
3 ey AualiY] Agdesl 3 Dpadls 2gadiy Al alerdy wiaalise
' LOalalall ity gaty 218
&—‘*Sy-lb umﬁ‘ = Jﬂ@" Jas q}minw lede Juany (A ZUSY
. g el y Al
A€ LA sa e iy Rl Tdend (43S JlRe s JL Uy M -z
EREUE BOUPS WDRLE: 5 DU BYE> PR CL S A‘ s M
' | ' I pedl el 30
A gl Sy Joal il jagd Leh ing S e N g sias <l e — 2
ot et I PR UL TR R TR L PREC SRS AR P
A_A_.H_gu_.x:ua(a_:_u Gl A3) a_clsihs_suj.duja.d
‘ L0l el i e T A peE
u—+°“ ol Usas Jadis AL 2550 Gavia cadal ol PR URPRE by
b snis 5 sl YN 5 pollaall s ciadls
A el 5\....;13&5‘;\&::5__h+_a+ ;._'+§-4.=_x’tu-ls 35ull pan Alpan (o @

J.._! 1.....,& J._Qj.: j ;'L_\ﬁé..u_— b_}.u‘.:.n 3 ) gt usgaai G’“ 7-1._1\.!\ _)..aL:; : f

. {C.::‘Lﬂl)

(Wt ZIEL D Ottt I St

(D) Aoniise flafallgdy e -

(8) Aueia —

- (MD) 3a) et 2l _‘Lajlﬁ‘guc} .=

1AV el e el S L il Sl au el ols o ddadl, h‘a
St + (G o peiall (e alypad 03 g3 e gSadl BUSY F Galdd LN Sl
e ea lad Al el GLi + (8) paladl pllal jlast e dligad 5 3 (I palad
_ LK A bl
1Y sl o tgisthas (S {ASH GEY D Gl S B B jaaiie ) sy
AE=C+I+G+NX
. S iyl = AE &

X-—M=ciplal da= NX
A Lasill Je Joaad oW 2okt Gas lee {4)
il C_zLii-u.‘a (u_xsn Lty S d‘.su ‘=Ljs£i

S daall e @l cldialdly U S ST WY 5 (z500) ) Jaal o L,;u,an 1aa u;sj -

.‘}

. giten B olad t gatadt iliben (2.2 )
(Gross Demestzc Product Acconnts)

Lo adinnall sobeaY] Blail Qaldl Calld Bns dlas of Lpe s Clilesd) plai el
cullend e AY! B Latas oIV BDED s B s Bpsd ) s ol ADG
b (s e sl Bras 1 Cilan¥l Cfiald cllaial Gy G ult L eay Al
teh okl g Gl o s cadinall paloaifY) LSl

(Y ealic 43S A.e.a_)h} Jaal ds 5k (1)

LK By 3k (2)

REaa LeEl) cilacally bl e el poldd 25k (3)

. (GNP) Many! osil il 38 50 (4)

[@ssl amﬁw;@‘&.ﬁp} {—Eé—'\




L Juadht
el Jaat gty Mag¥) Jaal @RI e (2 .2) Js

(il L Taag Syl

3 gl Crsalally dagdl
{onbelall Ciag s 8 gm s Sl e o2l 5000
Jus¥ Zle f + 2500
Judt oy 2 ge + 1000

wa M sl Jad + 0500 ;
5 _gall Cialty Gpall ol Jsia + 0200
i ad Ji CLuYi etic AHSN ‘;L:-n.“ Jaall 1.8 = ‘_,,Ja.a.l Jaad ,_,'a\....a 9200
gy el A6 Ll =0
33l e ol puall + 1000
Juadl ol ella) cliomiada + 1200
gl alils) - 1400
Gl smey ) Sl il = Mgl Jaall Jaal 10.000

 GAER1 B Bkt 52 (2.2.2)
(g3 s ZYl pealic 4o Jusad (o Jaall i lisfa S G P
P PR PR FUN I WES (P 4 JEUPRR P
b oS D Rpuh; il sSe 2y S n
{C) Saayt 3wyl e '
Q) ) Gy e
Q) oSl Gyl .
C(NX) e sl iyt e e
(O ) ottt §Rally SMge¥l 3B (1
o s AR Al e JAal e e da Bl (omls A8 el o U o sh
oo ol g pladall b o BEYE -
ol gl e @R -
LRl 5 e (a5 el adudt o
LA iy SNl i g casadaldl g 55l e alisyt -
emad Ciea Uy alzall s el el 5 Aaallp puledl clers Bo lestl o Gyl -
. ot g JEdly

R

{g*.s.n SLaZRR B 'a...\.zi..j

‘,,Lﬂ '-:m"% e T ) .
(2 B Dsead?! Disiusst SN Leaatt

e A ool il Al (g sld I ealie 2ESG el Jadl il

. A S TN VA S R VIR R 2 e .
« ol Y el Jaal e 208 o W sml ey et e 091, sy

Wi .
ua..n é;..l.aun iy, huu..auu.u ._*.ua._s -9‘—"&“‘:.5:"—"“*“'5 l_‘:_j-*-“'z e A\‘”’ L

e el R Al Wl Loy edbic 2EG I el Ughag et
' (5 0S8 Japunsly grsaim all 138) DA YT a8 gy plmel) ) 5
e sl la, Gl aas Teayl ol il Ak e Joeanll a0l
ot ol 1an g laa¥t ol il o el e o 4 428 4 al i
(= 2oz v o al) a3 Gl Jlaall Jal ile 35y Rlan e 5Ll ians
S il o 3y Raa¥t e S8l Jle Jgeeal Jal 5
Slhoesall R AN 2 Gy e Sie sl e ol Al -
Glasdll g sl Gland o ufen o Ay Ul ea i) G e o a des LY
S Gl o gl (laalt adll Jasl 2 g e Tyt e, el
AasSall iy
U malie e Y M S Y Y ol QL G o) clmnia Fils —
dj__.,iju\a_,_._;AA\.JA__\_;UMHCMEMI&UM},MLHW

JRSSRNUNR T U PRI PN T SO & Al Aa® Jaa s 3dlad

~giteal Jaoll Jaal 2% Ganda badl g Jaall Jaall s 35 Gaiia
el U iS55 Clage mad Ao gSal Laid 3 ekl eyl co -
sl LS po B salie ey GUGal ALl b3 5 Jal e cienal
Gl (3l e o S e Sl gl Lls T,
ol Bl ey claatll 5 AL 2140 daicy e Al eyl Ao ol
@l Jtedy Jla¥) tadll gt sl sl Jal e Lglutal 35
JPLIPLUCY (S L I IV RO 0 O e A8 ke el Y Uex o
{2 2} Jsand

[g:s.n ALeEN :a..@ﬂ; @




(it g Taagll Dbl S e

o D Fay e s a5 el sl o A Apan of
shaadial)
St BTyl = (S8 watlall) I gy
| esSall G+ () )+
e el @i e + )

. : ysal Apas o
CAE=C+I+G+NX
' ' NX=X-M &=
Mé&;ﬁ&é;&ﬂc"‘wuhuﬁlﬁl B s S pan Ao

sy Jlan ] el il = K U ol _AY imars

AU (el = JSH el 4

@i‘!a&a\’dﬁwﬂ*w—h—\- ‘J‘“&l‘“‘?’\x}}m@wﬁ@ﬁ‘u‘jﬂﬂ
A LYY A mam‘_gut_ub_numx&)

(e e ) ML B 58 (2.2.3)
Al S Jlaa Y ol A o Al el o gods A5 Tl 2 it @

=Y d-a-a-l Tl e e Aed ) Lz Y e e daf — 2USY] Ao = il
\_as_; L_La..;.l_gui.g.ﬂ “CL M@ﬁwéxmﬁéﬂl\wjeu‘ “_ga.“
tles ZUY1 A ciloand o ol a1 33 kall 53¢

L) 8 el ALl Al Lol s cogld =

; wcwauu_)hmmc}g; AiLaal Aedl odd -~
_ bzl L e s e

ey uugba(umx Zaah 44 ,_)Ja ) il b plaanad o Adle 3 oas @
e dee ki an)) adl

B Gy el y 3] g B a2 e 33 (1)

JS byl Gl
LALQAB C'l _93 _)& L\&J-l “\.A.J:.u‘ _5‘

S sl Sy 3 el sl — el p Ll p Ul = 2 Szl il "
- t;th_; LL%LA.\';_;M L..l(__}-.a“} a\:uﬂj ;.L:)g.gls ‘_j.a_a.ﬂ C\.u?\ ‘_\\.c‘\.as‘j-— ;,L\._\I‘.J .:\._;.._u.u.s}ﬁ_g
Sl g capdt

G— e

(ty RIS Tupegl gl

@Qi-@aﬂ#
g lelle¥ ! BN (25

le_"..}! u}&a_} LJL;AL.J BL-‘ LE'S“! Slaanil ﬁ-:hd\gi = -IS-“ a.hi...l_-) (.A Ls.'!__g.\ d&l JS
'(QJ LR ‘,_; }..=_1..*' “} Qj_:yé..a“ ‘_5‘5_1@‘}:!_5 t'_‘_“jﬂ _:Lhu-“ il L-?“ut.s_)l-‘—‘-“-‘ 4
o el asladdly ENYTy chinddly Jpadl e i) o il LN e

Al chani g ade #UY Al Aded L3 a0

[y

9% 3 Al Al lo UL o Y YT e p o 1 ey -
sl o sy B3

) B o gl Astesl gty Al o) gl 36 s 58 sgm N e

Lozl CL'J\!A a_).s.‘ !.\5.1:.\».3 Lg.u'_)a.u Uﬁ}s;‘ 1aiiall

2 Y Ol el ey g LN ) ﬂucgmwmﬁeﬁ}i@;uod °
1 ag g LSt S cuaiat Y )
Tomn Tl am Y o5 13 f Cum AR ASLAN il el #158 —
P 0 N N.uSU ‘Y_,\:i e Lo ¢ Bagam c.}xsﬁ. ;.Lﬂ@j@;ji‘i‘»éﬂ .
s Cotaa loia T{ULE e B 3 ) se B ool e o815 @
sed AV et UL el Ul a0 e Sl Y R 3 sal
Aol Blal) A sl (oals Bish g o S} o Ll Ae
: (G) st 3431 (3
SN clan sy iy S Al RagSal <y fide e fad AN Jely
ST gl b culelall Ao ol sl sadl e ghass sluall £l S0
Aoyt 5 Al i S, — Al
FURWA [P (_,_)__Lm S Ll S Jedy s LY e el gl —
. Aa e g ciledally G ladl s LSl s
: (NX) (oot B3 o (4
et O sSe Alnan 52 2 Al GWYT s f
Do Zaudl 2 o a sl el Gl (B gm, el el -
P EUIRVR RPN IFLI S UL UL P SN -
[g,.\s:z AaTBW S @‘&aﬁa;

Gﬁbu’m ﬁ}“ -

-32




(Bl I Ryendtt Digbusa]

Cine fal 3 Al s3n 0¥ 2005 Hal el ZR e cusad Y pall Aideny AN

| AL J 5 g ol 2005 plo 3 o Ly 2004 e

s b ol Gl Jee Jie Gaadl J5 Y Al Al s o5 AT Lali gn -
e se b p el Sl (530 ol 30 2yt -

e ind o sl e el A g Aol il wm“."_sul\dam‘ig.ﬂdm_‘ihn "

o) et Y et s3b Ao i B Aygea llin of BB o0 il Aad Gea

iy sl @ e JB 8 pliaalh cattd sk of W Gaall

Secs JA8 Y Adn o ey de gl ki g gtal e AkaNl -
. elaall

sABlaal) Al 223 o JEa -

1 MR il BV JERY (A O et il Ao (aend Al ol Aol A8 pho praia gl Lind
fet dal pe SO ey Andall ol K 2 o o il
.Q,:.Jt}daaj;,”aﬂm_p.um‘macb_;&bf -

a\l.'a..ﬁ!un_)j "'u\.u_‘}‘”ti:;ﬁ -

SN hedti

(ool it FopasE ) St S Lead

IS b Y Ra o Al B ety U S B Y e e e yaat (2)

o LBl 15 Jilcaal) el de Jgemn dat e dalis g liad -
Gl el gl Al Rl o Y uslic Jai 3laad 2l Bs (3)
s oo p s Sl e+ Ol () S 4 i zl + caldlad
At degdl A5k pl e S Jpnd
ARl Ragll ARy ey I qileca 5 (U
& gt sl Bl vl e RN
it gally ¢ EEF petis wise g gyt ) =
200 560 2680 3500 zgGe 5640 Aefysl e
20060 1060 4800 TH00 36000 15008 EESLIPA I
1560 1860 156¢ 4060 £600 8060 Apdifty sl o
1600 1080 S004 TG00 26800 080 slaall 5 oy oSl @
1000 2660 7800 10600 50800 15060 ER
568 ¢ 1509 20449 4464 2549 000 GaiAl, Jal e
1600 2800 3006 6300 6000 12060 | eodl 2luY) clelli @
7500 - 8060 24560 41000 24000 050060

_9\ CL._\.'}.” _alic 24 4o gﬁku_g 47000 = =l q.a.\ﬁi L;:L.uﬁ Jgaadt e .L.:,)L.U

3 ) Jj_-_-. ubi” e-u:m &é FETREY @W‘JS gs-“ lebigalyg °.)“L='B "JL'*:'Y" J‘S‘:" “‘LJ“ -

] A‘“j‘ fz - {:‘Lﬂ\"l le;aﬂ ’:.tul (5"‘; US P | hgs“ 4_,‘,3 ‘M LJ“"“ 7’!_’_}” me:. - e 1 (_S:s..l‘; L ke e e
AR n -=\_1_;..= 9-_».454 e S o “4-5-‘“ 4&43
oy P | Gl mang
a—mapll gﬂm (2 l3 20 4 | Agl) Ayt ‘5; K - 41000
A8l -1 e Y 10
A 2t () Sl s B () =T By ATy (BT I { A} iyl s =
e = o0 Ydat,) e (1} ] Bolaall e ol 1000
1009 0(-) 1060 M ety e (1) ‘
560 1000 (-} 1509 Aaa o Al s {2) JL ol D) + 2000
500 1500 {-) 1411 T3l oS8 deba il e (33 1 ey — 500
2500 (=) 4500 e S Al = 3l e ) k) gD 43500

¥ Zun Ailad) Aol s 2 L,“{)lOOO“E.a,'E.]u\.&:’:}H E'\'_-al ‘:i;gtru; MR

uﬂawm@&@CﬁULJlsoo@me;ﬂcmgi@@@

i ta el Al o A oD e 5 s 2 e e A B 5 (1000} AW
‘ ) 500280

{ PR E
L“’m' atnﬁ'&’lém%m

DA Rl ol Cuaea LS Claailp A0 alell 48 0t Lol ol Loxic 4 S

e Gl L 5 A R

s Gl i 8 S f 2 S ol Ll S Ra ppete s ¥ AT ey

o Ao el ma a8 432004 ple b ol Aw s Ao e Lal Lads o gl
| 2005 sl

=S

[gas.n SLaTEWI B 2.:.4.‘&»}




AT huadlf

(St B Tgesdtt Diglunsd!

| Badag Ay apgenlt uapdt! Slohamt! pliE3 3y st

i 3] g bl iy (b Daa g Sl 8 s S0k (ko g ln) Soag? Pl oy
ot Camgan 2l g g M A Gl g B et} Gpalil gad 5 1990 sia 22 Al Bansh
(et gL B3R gy B A O Usteaal) ALpall poua 0 gl (shal sliaaiid g 380 Tl 505
Lo iad) A sgeal
ol 2 = e gill Clilisad Sasly g Lad Aol G o o b RaaY) pUAIN susl Sl
Vi gl 2l 21068 gl sdlal Baadad) PO Y
s Ao AL il 2o e e gl D T il St B D igd Uid gy
AN lilenll iy A0 janbily Dudat

(D csall) Rani) aall gl @

(oS ilal) ash gl Ao I e

Alicsadly Tl A Ja e

o a8 cilkiial) .

el gl Jags

clodnl y adedt Cilaiud s @

.@W?h\&-dﬁ%g&‘g\gaﬁ@m .
Ciguara? AL Ghd A slaaY] g I 2 aa] Pl gl o G olld N A -

et SID (Eytis o i g il {1953) 4sa 88

L] B Ba 3 sl alled 5&3453@..@3;@@4:»@\ ;:.xs__.w._sa:;h_,s.-__*; Sl s A S

UL s 1559
islcatl) Rage Comady s gkl A Aalay e ad ¥ ucotfl A B ad ik 12 20

G Bl 52003 plt Tt sty Tlopft gl 2 Dyt el )

(Tt LY pagt} Siglusat| SCH L
: d bl Jaadt
A e Ja 2000 = Leg dafy ol ST deliva A e 15 pa Y1y 2NN Ao A,
e e e Ao (s Al ol il el ZIEY Alladd) Aa@ o (s daEl sdar
Ailinal Aol of o 500 406D Aln yaliy ¢ 1000 A5V Us ol 2101 JadS Cum z i
et s all & =

FEzag
L £

el b fr 2send BV L s 500 o 5pa ¥l Za
Loty 2000 = s ja J0 Al Boflh  Nen = Sl may Aaduall 40,00 2@ 0
S b a1 4500 zial ) Jai e S0 Talall ol Al Usien )
) | - Ct’uj L_Sa.\‘).n [ &_;-A
sanly dalall A8 gl A0 A e Jamnd gk Wl o3hall Janl g Bl
Aalud) ZlY s e 8T B dlE -
el Baa¥) Aalull #tu) Jalje e Ala e S 8 Aeledl Y ABladl o6 paeat -
(Gt Qa2 Jliaal

N . . . i YOR)
o el S A caghad (i L)
) gl peelis d5A - ERIPCINE PE ot el et -
19289 1 T a ) 1777 e ptledd i) Sl 1§ | 1857
130 | D g oy e} + | (1530} el ! a3 clfan g Ash 38 | (286.4)
113 Bttt b il il (Bua ¥ | {267.1) Lagialdl TN el Al cleluall {6284)
FERR | s s Ao Ao g 312 At i) —2 T csllall | (972}
T292) | ool e ol sl ATy sty olasd | (18T}
{19.5) Sajial A il i ; S | (8R.8)
213 — | D @i a3 | AN, llady Lpa Raddjed | {292)
(788) b el EERECITE . (242.6}
{809.4) chap g el g ol gl (169.4}.
i ot g fpastal CRak] gaa s | 2207
= M L |
ey LA ikl = 3 chudizp | 06
’ PR TR TR RRCAET [ -
WSl ppati i | 405
Tomioall A paad Gl Ll | 533
= Gl s e el g2
89 w

_[,,15.:: bR W) g‘g'aa-.aZ-i :5

[&,.:s.n B W 0 E.e..\.z.n}

. llen B el 1 gl dpelal abgleetd) - - e

(weal)

A Toutult el By gyt laal) il et LaAl{2.4) Jaos Gl

el WM@&?L&@“L_'_TWMW slad (Aaaall ol 030 o gload
{ C) A 3y Akl ,:‘m Sheikd |
Sl gl | Sl iy 2= 5.q 0 _gi_'_swic_z'_ki a
p i Eenncaie i G
. u_-:al-n Jiesty Latisli; Neldd o
fi?;‘ U (F) - | a5l g Rl ol Me2 -abf-m
“&E‘M{ﬂ-‘;‘f‘ﬂ(l} Eadsdifadl s | OU-AUSAlELIE o
eyt o shcwenle srali PP
i (G)f: e ‘5154 X () > el Jrasifly B lt g Azjedllg dlanl) sf?j S.“Jj .
3 - ol s e daadiS O -
e J"‘“’. ke | s R T = Falgslaly sl w
() ook Bt (1) 5 | e T, g d | g S
() Aparil g Lt eb.:hz..ll e i@uﬁ= Gagtald SRS sl .
gaadt s Ambeatt czia gl S dHad et 0
: ~ Bodipad) g wall il + Lo M lipelh 52l
Jhadl gl 0] Shanatia + o ) ’
EL’u'\‘Jl e -
S FEN = exx el Aaadt g3 = xxx oAl Anall wR = 2
(S ) - KN Gl = S il =
Pt L ik i bl

(=)



(i ty ALt Gopasddt et bl ematt

L e aie ke Jeal) leun Al = (GNP) feay! oo sl il of 51 @
el Y edlis M () 4 Uloaay ol o Al L] ZLY) eslin
Al A e
s (4} dea)) Jaall gl = (GNP) Haa! o silh gl : g
sl Rall pe Jeletl Bla) dan LAl iyl

i Mo

b Aagiell Gaiell Y palic M = il ZUY jealie dse e idua

(3= sanal 3 AN et 3 dagal q%‘gk Z ! eabie o e — (i piall X3 gall} o il

DAl b Gl Al 2 suslie e o masaly Sl e g8~
eyt ol s e St Sy el A o R <ol

R T S B P Ry e T W=
- L Alaas

: gtiad BY oo g3 QSY el 6 51 Gy S0

‘ (g1 St gf pagll! U 32 30y

- IS UYL R Sl e gl dmli e @
d;zn = el Jadl g A Al U alie Hsm et Jaal Jadl =
s el Jal o 83 R Ao ghadl o gl — Auda il ) gall) 4 laal
- mu..uﬁ‘..,scugtﬁ\__uﬁ_]g\;& PR EN

Ll Loyl ealic 2805 e gl milill dde 52 (e J3 O ahidll ety e

o a5 o a0 Gd) mes (JleaYl e Al 2l e Jemas of Lo 13

" Jual ol ) 5 38l ud o jaiall (e DS U jealic AASY o8 gl

Y i) Al e - ey

o g

Lo s ; oo o e
-’rcL._"..l}ri _).sa‘k.::-:k.'iﬁ_i‘_;a}ﬂ‘ daﬂl-—d_g.-aﬂ_’\:.u.)éh;‘!‘ ‘:4_535\ E_M\u I
c‘~3=‘ m;u—g\_nnwb.ﬂ::.quuaﬁg_ﬁﬁ

d.«.LJl LDLK da.ﬂ) JLA&.Y‘ u&}dl C—.‘I‘LL“ ua.n\A C‘_a..ny Usa **

ER e

(S0t BT Daast Digtuaet! S et

Gross National Product Method: gdiod BT o odil T gl ddu ol (2.2 4)

% sed adadll salla®yl Lis PRS- O UL R T R

et ol il f s e
i-\;ll A ] !> A S n e el - W~ : t Ti
Sy _}-..41.1:‘\;) _%@Jbﬂw%mlr)wuummr;&u}

Pt S D Y {tenyt Jaad ) JET R TR N
o Al Akl 2T e Lalua e el gl b asiay 1 e
zolal
s - Oal o pesoal Bl sty o el B O O Caiadl Jleed B,
S L B AR e el Ratsy Bhaady o pa gl cgll Ol Jlee¥) Qs
S e NP VTR UV P AL PO ey gl g laage s
s F—ehll (A tel) Bl g U alic e dads ¥ Fea¥l o all o
Al
g ealie 8e Coany f Loty et adll ol 8 o5 3] sl fe @
Ol G Aol dpnaYl
T o L Lealed L IS e o dade Al U clic i AT ey
adad Cu o e (gl sy ot Ttk N 21 alie i ¢l ) L nadaly el
S(oleasl g
o el Gy ol 8 sbens il gD e sl ot S i
-pedlaly
il y aibiaal ey i el LY o oS bde Calal Slaef Jla ) oliay, -
YL [ PSR TR OP VR
Oall (g Aadell Apa¥l 2lY) peabic alend ey el ol il of T e
Y Al Zgiadl 2 pealic e ey Y
8 Aafial Taedl Z U jualic Wse algwd T e Y ¢ gl 13 0 1, e
len B4 L el (2 il Lol Syl ealic o e phend dlagnd g 2 AR
el Ao 3 Eavy g3 el oo sill ZAML e L o Seans Ll ity
g ally Jatal 8 il Ak ol 2yl sl

—_
| eisei sazmws 2 a..a.s.s} )

38




St dadtt

(Wt gkl Guaagld! wrdbuced)

@mag&@;eg&syw(z 2.5)
(Real Gross Domestic Product) Methed
o henall; oLl e Aaiall el (Hlea) s aay! hg;m o [FENRTRE
(e i ) 2010 ol &Ms\ »3a J\Mﬁ gmwmj_azooa oS g R A
ol Al et el ol 2l (o Gl o addst Aahiall a3y OV
s cinall ol (Jaad

sl s e Saad C_w)mmmu b el et el 23 e

g Jaayh Jlaall gl gl e
el flany! ol il S
& 52003 o b Aatiall Slersls chll o e s oa chpudl el e apealdll
2003 de sl & el Toca T g L mas
At g el g g 0 Lt g AL (815 (RIS I DN N
. L2003l g3 ad 52002
2003 ot uu“ o (@m“) "*—U‘-&!‘ _)Lw\l‘u Gxusg\ u.w i ad b 3
: 2002 Jles & ¢ iy
cdls Ol (°067232) 532003 lal Jun) el g e
e sle {181 1448) =3 2002 f'l:.\ Jaa) ol gl A il Lo
—imal) T_as 5 e 2003 alal (ol = il dad sl s o Jasll
2002kt
o m,a;aabJZOO:’ alal sl Z330 Aaf Al dat sl el Szl oS
cctasily bl e Aaiall Csall 305 Lo 3305

9{}03 ?LS- _ju_a.& ngt‘\ﬁﬁﬁ‘l.ga_u "L:\ ‘i— w\ _9? ﬂ\....ls. b.)h_) 3y L&j
a.”n._.\_):ﬂ :J doias .)h__)_)uu‘!‘\.g.auci‘\-ihj 20{}2 f‘.ﬂf’_}h—.}z’ﬂ Ls_;duu‘u_)\a.n

ehnd Dla d.,a.uﬂ.“ u—t\?é:l aé\...!‘_;__g )‘-7-»“‘}' :_.)L.JJ i_.:.u-nd .

u;.._.u._l u__.ﬁ 4.\.1.1 g el g éul\ (.:.AL’\..S L}i e _iks Ugod i AT Gg.ua_;ﬂ_g
b _ C el ‘_5"!“ @t _)Lw.a&\. S 2002 2003

(ATt LT Tyesddy Siglandt

(L it | i

Gl Jaall e

21.‘—?_,‘&‘ Cb\ﬂ __;AAL".G ] ac .-_,—‘31& + -

bed 14

iy natie 45185 (i dastl = xx

FE) ealie A8 il ol

3adlaall e o8l

{ P PR TR }

Tt

ol
i _5-.-=-£%‘ e u.“,&:-.\]\ — jﬂi Ll

ALl o eBhal

(cobball o il 2N Al e gl J3

i-2003 Pw Lmu.n w;w @oy.n oty @wxa Wgs @ua

(crles Gt

+ 22003 ?L_'L‘- A vall Ay ggend :;3 oy il e L;Ajii\ C\jmll A Ty C___M_;ﬁ
2003 slad el B Maa! el g5l 1 (2 .5) dusa

@ ‘ _f;s:; a@;@m@

L ) 2 g LA I T
Gl oy Hlea ¥l Jooal Sl 20672
Lo Al WY yealic e Ha () 01543 -
asia Jis T (13.2)
g i = (07-)
msiia jaliad Sle + {18.1)
& shae i Jle — {185 -)
G e ) e 8l ol 19i2.9
e ) e e B led CD il s () 2383
ool Janl 21512
e Jlall G <Dl () 130
el o s Jasd 2021.2
-
Lgss;t olaTBWY B M—\-ﬁ-} {—m




(Ut AL Duagllt Olgluat] Sl Lt

M\J@mmum;uwm?s} K . RUPE s B PR
o leandly Al sl psen L e s 1 33e ey el il s of

(Consumer  «ellgal ool ol 50 DS o 130y . Slaall 5 3 Uiy

e ally RSN dladt ey Jlend 3 i il B e e o3 price index)

ol gl e J saant
phaind| Sl ZI e Joenld il ERl padke plidlut
(ke k)
1 Jas oy (A5 DL el ptall ) Edal sl w0 (o Jsasll e
A ) L o g L e Zm e Rk a il o B b
1990 Lo gl
100 = VTN [ EYPE R PR, L P JEVERR B
o gl e e JS1 Adad el il coluead A0 Aapeall plosid -

1o S Tt A talh lacd sl
(o038 ) Ap ) oy ladht PR st@un

(el Al mdda
8 2) djmﬁuj}d‘ AJA»._)A\ L_.Lih_'ﬂ ‘L,A‘...Abj:-.l ’\.‘..QAJJ‘...C_:AJJ}
3yl Zoieglt 4y 5 seen B 50N Sl Ay lad Sy il il Sl m.;j\

2003-2000

;{8 .2) s
(SN Cadla) 20032000 558 Liah 4y s4eall A (Afal ol g2l

R IOU I E DECR FORRTECIRIP Y S (S L O 8 -
S igsl

il e (Jisa - 3 galsl batl | damalt giled
€ ?Ta J ] e e g v j:i o
c ]
i 190 = 1950 et BT SR .
%620.98 660.45 232965 1.538.636 2660
0.83 665.96 244481 1628138 2041
6.31 707.95 255872 1811448 2002 | -
10.45 782.04 264340 2067232 2003 §
N celeasd) 2 38 Sleall 2003 plad 5 sill eloant G810l :

CE , fL T ALaTE ‘;:@ ‘

(il B Beegdd Ot J i [T
Sl alal g Sall) ey EEN T LT L Laud
(raall T Lo 160.000 = 108 Saas 1000 2003
o gD e 200.000 =206 | ssa5 1000 2094

2003 Aeay 4,522 2004 ale 5 ielos 3 el ZE o e Al ) e
N e N .&mj@wmmuﬂ”mm)mm@ 238 of szl gl (has
By Mia CulS 1Y Lo ypaatly L el VY T 138 8 2005 el cilenall adl cilzeg
E.Eguun‘_m'if\;&iié} e il e 2008 Ciles E.ﬂeJ Waig_)gi*c_zm o i
‘ fefiad adl pill ) 3508 el el 2000 Aaf o }m.jt Jad o
RERYY ‘,h.q s e ol i o leat 8 el 8 sesa o oW PENAN
O G el ady Jlaudl W@l W30 ey . (Price index) bawSU Al
Ofe ) O A o el e A3l A 58 ARST Ayl
el Rt s st Ay sedie ol ) G el of sddl e —
(GDP deflator) jieall Asall milil (ombdar ale 3l N
1:‘%‘5-\55 el JA e g 1 o Jpuanll Ly

ST T R e el g

16O = = . A. . .
= g.uudﬂg.lmﬂ E—?—ﬁ? PRv-1-EW

hibadl el pniy
2003 Aral x 2003 plal (tali EEL s

= el :M} it ‘,Ag,e
(T &) 1990 tansd x 2003 plad Aawall il s & 4

) ol Gl Aaf pd daeay il 1 e Bl s sl clpulia iy
‘ cgtealt a2l el Lad ade 3l LS

el o i Lins (GDPD) hasall ol il gomide a2 gl prin 53l
= 2003 pload a1 Alab (5 el o 5 chans cy5ike 1000 = 2003 ool lasl i
100 = (1990) L) 2 b e (o e of 5 400

o
400x1000
400:100};_.._—__ = ted L3 .

Ees.u AlaTEw @'&.E% @



P bty
caladl g mita -
TV I TSN - - P
A Al By sy a0 o Sy
(PY)ad FREIIPLE

(o 3G easdrt Gl

(P Y) afa eVl g

s
:_ﬁ' )
; AL L 6 _PY
i A 8 = —
! .. ) P )
e e i3 = i il 0
(BRI LI P R _)Lu‘x\ 13 .
pY/p/P J’MSU gﬂiﬁﬂ’ ﬁéfn Ayl ey t'-,-“-” P
ga.ga:" 2] ws L . -
: 100.000 1 100.000 1000 | 100 | 2006
150.000 p 3006.000 1500 2060 2007 -
200.000 3 606.000 2000 . 300 2008

f o) A o (2006) el Sasiad il canl () spstinad

A el et P . .
2006 iis e P )
100
- — 2006
100
200
9= —— 2007 ‘L
100
| 0
| =320 00
100

Sy ASGEU Reesdt Gl oS .
(S adh Bkl dpasai Ol L Ll
e Gataad! sa¥1 fug
100 = Jmou,wu“gl 250561990 & el A -1

- ] i -ty
.A\__\JL_L“ _;ngﬁh \tﬂ G_a.di ,‘ L L}!J G&J&.‘ g.éa.a.n '7-...\‘ | —2

ke 2003 Aud ‘53_5;3] i;..i;.:ﬁl @u‘. LITEY

2003 plal Ay el Jaudil el gt _
2003 9125 ‘;!&415 @Lﬁ} abds
2867232

dhiy Gigete 284340 = -
782.04

o3 Al 232003 Hlal & el Slenll Tt el gl of a2 0 adf Badis
Y e Qj—'la CEEy By oitflay lle G dapay Qe B cad (2067232)

| Offea gead ) il o (el B 8 1990 Cun) Al Ll Bdad el pali

(264340) ;_]1.1_) Uula U.:.i_ﬁj%.ﬂ.u.}.'lj )Lﬁa U.:_..n_,é.u_)]_g

A al e iU a0 e %13 s Y] e Y RS laall gl o of

200313
i g el ol P80 gl Sl gl ) cinal) g s
: S | 2003 el %10.45
Al G Adm O (Aol il pbaid Jae) Jeld il e of eI Badls
) gl i el
%10.45 ‘_.__J! 2002 plal %6.31 a pdi ) B pdoiail Jana gl it 3¢ iy
2003 A=l

iniadt (b ad1) ) whead gbes 5 Jlo
S Aad (5 gl s (Y) 5 () Jasl) adad g o e g
AP} 55 el B b laas plad (5 ghandd o Iy L (P) 2 2l
B el el ol
EEW LR P
2h Gl U e LS e ol S50 o Lad S

- Ghiat ol of S

{ oy 27| al.lﬂa-:ﬁsl po- :Am.ﬁ'z'.p} @




- - M e M ‘ v ot :
(it L Baasdtt it M Jeint | (JF Ay L Duagl) Slotuaet

I Ladtt

oanall ) el Jaall e A emd 8 AN (8

o sEal Jaall s (psiadl JAN) udSall Jasl asehe o bt se 858 il o ]
A 2 W s e L (pastl Jaal) iy
2! ealic 2 jLbad L g astoas! S il Jaal (B (p el JAal) cas€el Jaan o L

Tlal lanL pall

= Al il JBET sl oy
e kil o8l i -

L.

104.000

100.000 = 2006
S Ol U8 Jaly seh (padidll JAN) ia ! Jaol L LAnlity) Lkl b Lah e 1
oA Ll Zaluyl Adedl 3 LS Mhe e ol g 201 palie Lgle Josas 300.600 :
C oAt 3 150.060 = —————— :2007
b gads cdaolaial ¢ Al 2
Tomtal pe JeAall ) Al Ay el Gealad el JS Jedt A il Jeadll - £00.000
A et U5 8 s 8T O gt sl Al 200.000 = ————— 2008

s L0 Lagall (DA (e 3580 A oY) s iy
Jal e e el Jaall G o Sy el Sl al e Jas ol e I sy
Sllg Lol Y ol cltlas Sl G oS ol el 43 ey e ol

sl il =P Y = PY/P/P 2y
1000 . (100) = 100.000 2006
o L e g e L A0S S50 Y Sl e L J‘mﬂ P el 1500 . {100} = 150.000 :2607
ESEELUY EIY P R FUICS S IS RN IS U R DSHRTCIg Oe g Sl e 5ed ‘ 2000 . (100} - 20(}.000.:2098
Ze sall 2l YY) (:_a_;‘;j SEE SUWPINEEL DT & N - {100) A i o g8 A JE il a3 ad BaY
Chanluoe o il s coaelEidl s 3 jaellS ta_ul S8 s Jeems o5 al Ten e Personal Income : (PT) gushidt Jill ada 2 (2.2 .6)
G cliaa fd S e S8 4 Lol A Crgluly sl Gl it U il i e @

ceniSll JASE e o o 585 Y Ly sl JAsl e s Ja el da g (o Siaged I Z U ealiad G gaddl AN G o deal Jaa Uisen Wl S
e U nelis LSy ladll il psghe ) Wloa g spdianall 2un i) Lpleal

Jaa UL e - 5ey ol Z Yl ealic 23S ol JAs G A mua s Ues a4 e e 2 aalie 28, el Jaall il Ly, pals o aalis oY)
Jetll DA e s Jaall Wil ey o3 =Bl AN G (B Bl sl O Bl CaiSal ) (Al pgeda 81 g ghadd) el Jaalh o aus€all el s

Yy cpliacal g m sl Jadll Aol psede
PR e sheall Wual e 35 adf e il (Ao of 2080 CulS ol s Adtinndl Jpal gl (S 4y amill GRS Cijes lia @
Juo obe 2000 s ylls Y 238 afde umatbe ) ALYl 2 oY) B jaliall bls i Jite kit iyl ealiad
. Jus crsle 1000 Jal 5 e 5 2L o ey (palaB) Ll 2 s e} ff Csad JSA sl Usae (e sealial
S sl 500 gools Sl et '

Al e g dalal e calg
[‘?!s:lamwlgam 1 ' . { 46

L)

i 47 ' {g:s:l ALnSBY Y B ‘.a.q.;.a?aj




(el gk Gt dpegdt! Githasal) I i ’.’I

faty! &J_}_..mu\’_hmdh\_).‘lhm \_).\i:_‘g.ac\.:.a.-l ‘;ua;u-ﬂ Jaall siing’ ,
AIJ&JL(_s\l:..:\ﬂdM
J\éﬂj'-médu\f

anl il e FLANPON TR TR

Sl G

P By aile 100 ad Ji‘_)siz’\ P& el Js
Crsale 1000 _;:-..u_g_):-..i’.a.\..a: Ciaika 2700 2 s Lo oDl fsasdyn 31_)5{:,1\ d‘j._.ua
:1‘ At N QAL.AJ Jq.al\ QLALU (e

e 3 2 3808

A Jata e ol {5) 166
© Ll ek Jad 0 3700
Shea¥l Gay! {2700)

jad (1009)

LA+ .sv@m gyt —rb.ai ponil Jadh J 25 13885
Jus uula 3700 = 1000 + 2700 - Cw u.g_uas Jadi §
ea" g&}f-ﬂ dr_\.?s) @azudl da’.a.f
Al Ay spenll (el (ot Jall) gt tll Jall A Al ‘.,um.za s ok Lisd
_ {2 7) djh “2{}03 ?
2003 slsd el eabed) B Sl 22 7) ds

el il = (Agdaal gAY eelin Ja (bt ot Jas 1625.9
U rais A (ol

(= _,\As - _;L,L:,‘js) 3 pdlal e o sl dla (+) il4

A il 26! Jd e B dha ) .154.3

sl ?.“_‘J! o Ay el iy el s {+) 2383
gl Jad = (msial) ottt J2 20213
. (esions pald) ST DI (1777}
POV EE 2442

(5t A Tweg Siglasnat| I Leaddt

Jes ol 100 5o Jlee Gl J30
Jus ole 50 2cl3 cllla, Ll -
Jau Qssle 200 LN LT B e
S Gale 20 L N e ol et
S 0t 30 : PSP I
el c—D\iPﬂi
Ja dle 200 : PESI I IVER, LT LTPQUNE o i
cpandl) Jaall s g gl
sl (Bl wiluen (2 .6) dose
4 gda 2N Sl
i el 5 20480
gl N+ 1006
Eas s Sl eyt + 589 ,
Gl b e gy | 300 e
(it ol Jal) el (23 Rs wo 1T
gl el Jas
]l el gl e s ey Syl (+) 200
(AIJ..SU
213 e B () S0
w88 AU e odt =) 29
e s 5 AW M() [ 30
Z AT (e B eDl it (4) . 160
IS e o il oA Al e gl JAAT) md B JaaD
e Loy shea (5AYH Clile Yl ad e B ARLEYL A el 3800
b e Jpaal
: Personal disposable income gﬂ'.%i gakalti &
d}élé&b)ﬂ@ih&!ﬁﬂ@h}_}lﬁn‘sﬂmﬂ Jaall ga Pl ad il Jaal

Lol
bl (8 puall — eatal Joal = AU edazd Jaal o

(st snazaw 2 2ande ] ' :}48 :




(d#’d.ﬁ) il Tugpesdti Qidbuadt

S b e el () 100
Ge gl e LW () 100
ol 5 205 Bl () 100
Al el e giaall g alile («L} 600
(ol Jal (6) 3000

ol ol () 500 '
e g Gy el i3l 3Gl {7) 2500
Sl @iyt = {2000)
Sl e (500)

§ ol elamididt (2.3)
(ghibd? abaiad &1)

ol Ao g sl AplamY) Alail pa (g el Sai@Y) S ASN MLV Al

BUPPEE I SV [P i WP QU T IR I SV VLT RPN DONER JUPCR U W PV ::
Aol Aasf ol A0 ey By ey Lelially 2ot 0 At~ ALt o3s Jatiy 0§
dem (e Y 3 A A e s 0l jpally i Ay sl £
ot Al Ao o bl e ALidyl AHS safie Cha el e ofd cdlal Aepdags e
PV R SIPC Py PRI, S NPT SV B PG N REPCTIPRPEVO I I W0 TN M}J;
L asd Al Sl o] e lade (Ko Y Aboda¥) iy Anatiaall o A5 jud) ";_.};
ALY s Ll 0 At e Lialad o Y Asde) S A S Rt b
S i) S ged rie ge et 53 pall SaYY o Blhay 5 Al Ren a 8T
A S 5 agepan gl LA G 038 e b g LYY gr g Gleall oLl Qi
) ALY o il (o3 (el ALY i) LY i e I L

Lo o Alsance il ay (5 5 pal SLai®Y) o ccbanndll o3 S U s esondl 2 §

POV E TR LI

Biack)aHgi\ &m@h@uw%ﬁiJ‘Mdﬁﬂwléﬂiu}
el y Aoy bl e 31at¥) G e B ey 53 {Economy

{g:s.rs 2aTBY B m.a.ﬂ

(it il depdd| Silatndt @&l Laddt

At B Ul o @l Jadl (e gial) eedl JASN of Sidl Jesd) BV
e s sal) Adadl 2P salie s e (1925.9) aie oy ke (2021.3)
X EC BES: (R s PUNSRPIE PEPPCg I
] 25 LSl e {31.4) ke s 0l ep Gl el p e cilileY) AL a5
Ol sl Al o3 S { le 154.37) sai {Hla) T 8l 2l ealie Jyan
-y e (238.3) sas cailyy { e i ie JA3) o T allall (e Fy jiad
Y el o il el il chanedd o B Jeaedt fun LS

Sy e 2441 sl lasy

1777 ((pesSadly Alad) KU iy
ol el Jaal f al ol = IS SN, OY- S EE I RN P

Lra gl albuntl el

ZUal adl A B el JAaY e Cu)

ol Jaal il (1) 2000
Sl et pall (+) 300

<yl () 100

S ‘ e Qe -y oDiaf (+) " 100
Gamll joasy (Maal ol galdll (2) ] 2300

e ol ZUY) yelic Slse e () 760

[ Zmpie 2 5o ] (1000)

[3= s afie (-} ] {300

Gl s a5 gl (3) 3000
Jub 5 <D () 100

sitall ol il (4) | 2900
Bl e Ayl () 300

e (+) 100

st Ja ila (5) 2700

[@Ls.n ShnZBH | a 2...»'5..‘;




S

I, <

(Bt el Fpeadlt Ol ‘?’w; Mi

2 g puiad) aLlaIH Aas 5 32188 (o ghina —3 .
iy Lty sy pual) 5 Y1 B0 U8 Camins Laaad Al Sl gsa S )
ol S LalE L AN ) 8L Ay o el e e S84
s b peale o6 o Clegiall 3580 on il el e Lgiias e 1 2 A0 .
o g & AL A e o A A aly S ol ol el dpa

(&ﬁqn) LY s )
g_@J @3B oLl -4
PR PRPEIOE. JE N PF P L
-0 aleand) s pladl s gadl

gl aLsu.s}’i o owhid tld Lssf'"

1 ekl PR Bmd Ady ok 1
1l Apa BV ARA N A e o Aealdd B IR I Eoy ER FEN ISP I
el e e L) S ¥ A L) ol (o dealill JsadlE (Aaat)
il o HL*“JM dﬁ-ﬂ* e Al Méu-gh—ul-v JE5 A

(St LS i?gan Sisbastt ST il

tLea mbad G bma o 1Sy AN St 4 gehe o 4gle
) G Apa gl Clead o @ -

‘5'.{_5:'!‘ ‘\-—J_,-—'.ﬂ—.‘z_j_‘ﬂ Y1 ik ij g"‘ad"‘"‘““-‘ Uml M eial \'-_J:‘é‘..)l‘}*-ﬁh ‘.—l‘g-—."lﬁ_g_g

A‘_&_' 5"'5':' ;_;-‘ ;z...!: [ X ‘é—ej'—“ C_\L;B L___!i__i\_l.;-u STy im L@-—?‘_}—‘“ ‘.;1:
{JPEIERY T =4 W oeedt ol RATY =}
o ? 7
?_‘u;.ﬂlcsa_gsjl 0 e s jedl S0 (Lll.-.i!)t_, §sell .l_ua..aﬂ}”‘a.:;.ul_g_‘uL;_j
ol a8 Al 2
ttapdall ladh e
i3 !H‘ —E__"lj T a4 3 _}1“13_1 4.;);.{.: Lg_)_j.al\ Al il (_El JL::-_u‘ §aa ?_5_1

i Saa oS ‘_;1 4.:._.1‘.@'.@}" s @b T AN BV aF ol e
e o LIS tde Ral 50 2yl s (e el 5 Wgie CRSH 5 Y cdy el
el clibiall 3 @pate o f Apeta clS 1Y Lo ge LB Capn
: hbal! sbald e taime (IGG
lgde ldamall e 220 e @ll St agley
tdese ¥ ALy U pe pio of Aigsa 500 —1
Al Bl B alal dgan g 9ol aaet Cum e Baeka ASul oda CulS LG

e gl
sho Canay BAY S ane el Bl b S lailh B 5 5 g
.,‘g\lﬂ _5;".“ L.'-"“:' 3_9.?-.‘1‘:1

EG=YR~-AAE

il L s = il Gy 328 =BG G

el sl Ja =YR

il S 3 =AAE
g,.:aJ aL.Aas": paa 3y e Qb do WIS (EG) gyl sond ol LS, @

dAtlaany LyaBVl @l e 2
A.j‘L,'a__)..b._} B85l Elee Cun e Lgallad 53k 5y Aap all B0 peki ) @
Ch.a....s\.ﬁ f..;‘}’ s du.:ba.ﬁ"ii Haiadl i o J el 5 B el e
g el e ek e

- 53 {gs.:p JRRIE=STR m@

il g e o Al ol @D 8 Fae Sl
ol e e S 28 A el R sladl el S fa E saml
Aalial e adlly A e Y L Cpainn pen T USYY g Jl8 Jlael R jlee
Sl oseh ands Jlal) & oty Bl 3 da el e Sall Jaxd of LS

Ggal sl 2ka) , Sgaall

s Bl ) SN a5 —2

Galy peill 5 g3 o Ranly Clalyl Gty (o3 pall Ciaa g3y
tmail gl A 5 5 Ladie s 408 Jpaal (g e alisdl Yyt
On s e 7 s g al Jleety Aatd i jles o 3 8 a3 o8

—— -'“é:_m\;a.é& )

(PO ONPEES [ W 'ygj ) peiime (5 S pB g ped s (5 Ses Gpand ol
csitl) YT aaa e 2 Lae oY 3¢

. ez ]




-~

Y .
(st I Daaglt Doyt el liadly
&b galt abadt (2.4)
ORI (FPOTRR :
Tlen b 3 yeall CESA 2201 e oS (g3 s S AE el slatBly auaiy

cellad Aabiee e 3233 30 sl (B Yt S iy palua® il sy gyl

ety gh el Sl At jall el e 1aam el 138 G o pantd iy
G eml g ;;.ahé-_‘ﬁ";?\ saill alies Moaty chia il aa asde 30 Ad pmall LB W
SN pla ity Sty e 5!.-_&1 claif o aded AU 45 jaalld cBpliafy)
Loy Lle Sas Sia 30 ol JLal o 1500 Bl 25t Wle Sl Gtk
JU PPE IDNEE-»'{ S e S SE PP L et o jiels Aalladl o Jleall
cghmalt ALYl
ol Do dEll G slic (ja Jrag (o3 patill SNl e o cabiag a4
ol LB B polaaiBY) el 28 ) LB sz.Jst} :
A pnall e Al B ) samg Baciae Tpardd Al duals y 2l Adadsl) 55
SaaY! Sleaye u_“uj \\_:,-gmu \_uglj;-mys oy il el A%, |
e I PR B IEPOCEN | m*us Gadbos 35 o @ s G ApapdSY) Cladally -
Ol ciana 5 Al el Aeti 2L o2a A8 ey oarsilh
ok Al y el S Vs gkl Ll (il Sl iad oS e Fpand .
S.JL_;JMJIJM_A&L{&'\J1 M e il g el 2 5y skl A e
o jiols el ol o181 Aganl o 1085 Ap LYY Bpllal Baly s Taliyl
' gt mal Sl (Bal Rl 0 s
e agedl A e A a8 AhaT, Audd Ay o oy snaall Y1 o)
Bgala T By o Geslie o sealiy LS e pliy Llleatial A ppu pe Ll
coaallgal Bl A8 jeall g AN QY Algue s b e giloall Clubi g allad
sl aalBN et O gl el

uL_ufgL_Mjuﬁa\La_alﬁuamy RRTRC RURIVVC W PR IFCH 5% L PR S g

3 ad 51%Aﬂ;m1ﬁuJ”Ld\uxsmumusu;yquuu gl_,.ﬂirﬂd

s ghma Aail il g j} Lo aby Masid (s2e Jun Lg...}'u _).m_;.ﬁl

r‘,xs.n .;m.sxt ‘,‘a E\a i

(S5 BIIELS gepdtt Crishuannt i [ B P AT

L3
A 1uwgﬁq}_§1?§;3&wl@éﬁ@i£&_3mid.}a.a{‘ga'é_g_aﬂﬁ
‘—5_5.“—‘1 "’ns:‘s -—ébl&ﬁd!b&l.;—:—&aﬂ\

IR o \-a“ Ein PR N JA{.; S aal 1.1 |_¢j_5j eoly o8 ENLEL Jrea @
uLJr L‘L:A.“ J—"-‘-H‘L}-—‘FJ‘ L,A.'-_a.:s J‘JL}‘“ 8}.}.@;_;_;&-,4.4.)’_&:4_5_ Laa_g
ML}JIJGJJL@E‘X?‘;A%\' PAJ*J..:J&_)J_:JM.&.Q.} 8l 13a

cadia jdbime DA e gl 38 el K0 DG e e 3a o)

s ST )
tdgafah) A3 k8 -3
2o A0 o Gallall pan yaad (DI e 4 sl il aan il cfadl e

Hlete Jos ¥ e e (o adiey ZoBd) A 5kl pladinl 250
P S e P G S U PN -V S PIOPPING 1 % I | o Ol alasi e
eie colagl Maad (I o pemall Sleadl s 20l Alpuall Gas i i
Sl et cadll ol B Rl Q) Bpt sty ol o iy

REEL: I Ny s ‘55 EJEJ ‘_;u‘uj

: G_...dl.a.ﬂ_gg_):.? g,.-aajs:- o e i Y Jﬁ‘é;u_ﬂl:ﬂ&h@l Jiua.:&‘l.':l\ L AR S

TR sl Alaad a3
w}‘ﬁdmy‘;gﬂjtme‘&ﬁ‘;&ﬁlal_)jla&y(ﬂﬁjm .

(o9
oot 3halBY wdles fagly
Jaa D a5 A tae ~ Zlael i.\._uggc.z:‘_u'__@;f.dgw a3 g 323
-Gl gl G B el RS g LoV a5 Ao f — 3 A
S pemad (Gpaleat (o daa dlia B3 L aelatYT sall 5 fne o o0 U
S el SV 8 Al 3 sy a8 Al o G aual s dade ) 0 4
T I V.| PE PP FESA L st ¥ Cality Lata Y 58 Sl

'augu_!isgujssaujjdma.:mg_m sishel (PIA Ge ol Bay e Tl Sl

?.._Ja.)_)._, J-H:A.I‘_r‘ ‘dLsal M)demaﬁycmwlg_u_ﬁjhhmﬂfl

D)

[gss,n AaTBWS B :.,.;.a.}




(it LY Tyapdt] Sigtuussl i M (Pl B Tepdtt Sty : I ot

cradiaadt (2.5) Amy Y loifia s oo B e ay Al SV S50 sl 13 e
) teer dauld i udiga
Y RN S-S PRE IR (I PN FEY-NOR

. e o1t L - f 4em -
-'S‘)JL;A.?I LA‘%._*..\S«L L_.iLn.;S! L& glaca g {E:ll.‘.:\‘gi Ak _J‘L.s_ﬁ“ ‘_‘Y\ 45 gdusa

pminall oy 1 At ilasal s aludl A oo :(GDP) ‘__;u_:‘vs gxusa @u}
= @ s Al p Y el Jeia Mea) s (GDI) gsus\n ‘__‘.\a.d! Ja.ﬁi
‘ s Bl IS el ol -
LB ot (e S (S ) (KD patnall ol 8 H{AE) LS @y
TS Al o (e sSal el ol L) 5 AR el o galall
‘u.uu-ﬁ\.u.uu).:» (u.‘;_)'ljﬂ s...:!_).\L“:ll) e Aal L..Aﬂn.“ Q?A\.sa_gd_ﬂjl.&_u'}l\_j

A TIA e oKa s Apaldl J5 Y1 ] g o(GDPD) enall el @il adiee s
Al e d psen e st 1pi5e Lilons (g2 5 (i (el U
cpladll A JAs Al classlly

s Al g adadl (5 fna m

VL) 5 e sl L o) 5SS A fatl Al g ghana .o

o e han D) ings (10) QB0 Y il iz o 5 ge ol o 0500 s S5
(§ S b (W s e 2y o (10) A i LS e sl 4l B Y Loy
bl s

51995 5 il DA (1.8) o fwed) i b A8 jaall Sbail pi5e o ccal Alla i
(5:4) il a5y Joua Y (3 80 Filaie 3 Jams chlly Tl ipmin 5330 525 2008
Sha BN - S3e o8 et Al SV gaad Cans (2.4) daall Lndise Glaldh daw i

TR

chaladh ey &3

5 Ae g pmall o

URL, www.worldbank.org.kam:

!.'.._5_7 h : : —[—;ﬂlawﬁﬁi&%%

[gm; am;‘ém@z....sz..} - ‘"—g]

Lﬁ!téeﬁﬁjﬁaanﬂl JJ_‘)EJ&_;JE'I &%d)\ul‘ﬁﬁijﬁ.‘i :JJ..AA“




(S I Tyesdlt gl

el dm.n

Jilé.b{;wuﬂa.#_sﬂ_&&U"_%_jﬂLagﬁd;ﬂu}ﬂ RNy 3 el - sl =3

e s (A s Zaliy) 5N Bal3 ) s Le U8 @ SR SAN1 (4)

AN L T ST PEL N | Julumuadauéuﬂ_‘lu!ﬁﬂuﬂ&‘(.?,).
i g gt mns 8l — :
el Jan— o
ELNEIWPLIE DII T E S
Gl a B Y =
RESHL I S Gy
{oaonadl A i) ol B TN -
o+ i-z
B tea g B Y —
e ol gl Lad (e cuadad ¥ g Jas Y Aytaddl Al (5) -
gl @y e —
sl J3 Y el —
REETRE PN LAY B B RIEESFE LRLT PR
‘ T R
u.u.enu&dmg%umuwu&uw@.ﬂ@uxub 4o 3 (6)
ol ¥l Jlea¥l ol patil — 1
.g»s; eyl Jn ol —
e Haa¥) el gl —
gtetiea
:@ﬂf%&i—ﬁﬁ
AW A e dal (1)
ABAYY e o setal 138 iy CASL el 2ol ol Lo ]
rogtnl il s il S A (e e A Ailaad gkl K3 -2

€ Haadl sl dal
A oY Clatlaali e ptliall e { @)
alill LY -1

il el -2

{_g\s.n 2aaTEWY -;,,._,;,.}

(it IS Daaedtt gl b it

it yodl Aiiel
Baduit g itpents Blui—~ F4f
bl A Y il aadt daie pae iy
E’_.‘—éﬁi (PR e_;‘E-j ..,-,-_-" RS o ‘_Sé_-'—— f-ﬁ Rt édu_‘fi ‘élh.a.is FR e {1)
Al (A il
Pt pinl Lol o (Al oty (Lol 2o8 JJlas) 0o 5 ke s Jadd JA0 (2}

$sba Gyt (o leags 5 (3 A0l closally olull Ras
C G _ecalial u_j}agﬁ!\.x} t‘\-‘:ﬂ.ﬁ‘f\.&;-_&ﬁ;u}a L;.Aam Jdasl PR PEY

ot o8 i Aoi Tl (ol I A i 050l LV e (4)
Al

el ) Gl ey b Al e bl s (5)

A Al el e Gl o e R (W8 G5k (s3] Jal Gyl &5 (6)
2V b Raabiead Jlhe i

Ch:}ﬂ uhﬁuw C-._:')“ Zaf = Al E\.a_ﬁll (

et 555l Ll (3)

7)
<ol ﬂ-’l-ﬁb O R I S RN v {8}
T ot e T AM?Q@"? mi %g
RAa¥ i el ga Lagenall Lday) Al
3§3WCMM@$(1)
peedl il o 3 al ) i — ]
R ot s 103 antl) Bl —
Ayl e nad Ll ol 2 ) —
(R o g Ll a2 Jas — 4
it qalluall oa Rl GO0 0o (MlaaY) (il gl 3 (2)
bl ol ppn — |
Y = T
cledly ol o o) G —
el G eDla) — 2

(=)

[ wASIt SaTEW Eﬂd&e}




vt

SRRt

(U ity LY dyaglt] Gl

uall il BhA]

< eyt

Pl b il i

128 (el Sl SDlglad

FUCALL I P 240 L i 70
o35 st 1028 A 3 o gl 20
i e 2

5oduall Juast chaual Jeda

0 . G:a‘.l_)‘_g

St Gradall e haa 50 1 dejsegl 2060
B pliga ol yia 50

ool day) cutiaad

LY RN Ry ey el il Saad P
gt JAS (7
e (2
VA T -
A i 88 of Gl
all Ll DAY ik
o & 15 el 30
.; s J4 320 e Bl 1940
£ .&;ly_zéicﬁj 23 e e gl 105
Tl e ol 43 SN allen s Jaladl 36
SR Chadall s shia 20 Do) lagd 255
< e 56 Shiiay o) 2650 ¢
“Bpdipal) b ol gl 53 15 kel oV plawdd Jsae
i.. 61=|r [@Qiam‘ﬁxa@h@

(S tty 2L Tukeglt St

P i

ol el ol 3
Ao Bagd 4
LSS Gyl =5

e AT el e 6

les p — Ty

A B

1 Jesall A ANS gl ulesi

4 gaadl

digy Crasa

il

40

el Ukl

10G0

ol Ao o8

io s p i)

L T 15
i - s g :;:.‘2.'9» " B A XS )

Ao jgephd

Judl o ebis)

ia¥l el e o

e et 50
A Moo 175

S oS (33 300

8t Jlae¥) ol J 20 80
40

3l oty

LT

1600

el culdlag

20

Tl Lo et tepbinadl g

LY el A5l el gl ead {

[g,ss;.n MuniBW N (b Aenide |

glonad A ia (o
.‘é.‘.aif.ﬁi Jaall ( z

D




(5 0ty AT Bt g St

il (OGN S
Aoyl Jaad LS
33a oSl Sy kil
<4 bl
< gl
....... Gyl e Mleall Lol il
el LN
....... it Jall Ll Y
....... Gl masy Fuall ol ool
B e e P P
....... (el J3) Zsyl yealic 4y  dlall Jach o
SN A AV Yl ualie s dba
....... Gl s Maa}} o gl il
...... , (il Jaual
PRI ST
gl o oyl

oY lasall ot

Fa Sall Bl oy sl
Jaall e 38l ol
....... el Jal
....... (<3 el L3} A5 JA

I T

sl ity Jid
sy Jgla 1628 (5 sk (2001 plal Gl Dasw (Jlaa¥l ol 20l of code 1Y
p2002 alad ol (Jea¥t ool il gad Jiee caa]
el il o ad s s Wb %631 55y 22002 alo A pdl dnea 1KY -3
' #2002 alad Edall Seah
o 0 it sad Simay e aal addl 2l a5l Capmt st J2es a4
%3158 Alad Gl SISl cat dame oy Lo 2002480 ddal et Jnal gl
£2002 plall el DYy #lia o of cale 1 ceDlgiudl eanl ol el -5
il e Jhy Sl 1070 5 Juy bk 1629 GlS

|_ 63 ; {g.-.s:n SuaTB¥ B ‘&.p.:.‘a'.-J

(U I Tseglint St A Lol
b ba s
cJRal A5 ey e gl Rand -1 -
o OS5 "N PUSIUN. Y PO T

LA -3
gl 2 e —4
W IS P
I peBhell e Tl 3 E e (DA ey el G frill Sl S s DA e
Pl Jpanlls min e 58 LS 2004 Alad iadl SLai®) 2y

S Has] ! Yi V &

| il o Dl 557 ey sl 1028

B 3 sl Sl ciladd i 100 crasSa 3y 400 ]

- INGRIE EN 120 Ll 200 i

<is ) 20 # 8l o pm 50 ;

{ e s sl 20 <l oba T2 3

e P e N i AT a5 |
lall g Ul Dl 1500

zlh i JP i 70 }

Tk Lo a5 stinall
P b sty ol il [ il s~
£ et Jani =3 gl Gl e -2
T Adal ol palill -5 . [ ey -4

foaaldd Bt
L Y ol B8 V1) 2002 2l B g cilbnd e 5380 D el iy L Lk
JCEPIEN P P

[is'" SUaTEHY o 'a...;.z.} L{T_z]




o el

s yhead Jus¥) and gt i el gt Il Sed i ey el
B - 2287=10+ 23+ 43+ 105+ 56+ 2050

(Lt g S
' Saln Jihautt g T

(Ll LU Tpeadt) Dbobandt

1940 el S S = IRy
255+ oL B +
320+ pesSel Y o
{15-30) (i i yall) °
00

» 2287 240
] NP R P ET R R JP C L PU .
160+ du!uaa_;gbx.}y-i-.\g?ﬂd;_ngita Jaall Ry sy el T Mas) -
534 Bl gt o8l 06

ST 3.__1.;‘_"13}” il

(20-20)

/\
. y |

Sall (5 a) ~ Al e = Gl e s

il Juadi? Zale

el SR G =31 48, ey ol gl Tlest

+
—a Sl 3HEYS
o2 La8YS
+
JUN TR I S

(ot s = iyt

2145
557  Jd d 5 DHal1d63+

Bodiall st ol i

il Jaal s

=il A5k iadd a0l Rea) —

) 120+ - Lalmy! cAteY)
160 - 2500 = . 23.4{} ea =~ l
aal B e = pedll ool —s .
2287 - T el dueWchad dpis il d e st gl W e i de e gl e Lsel
o B a_,z‘-nl463=100+ ’ A5+ 20+ To+ 200+ 1028
elE e - z{; E"; Jualh oy oDia = e i) Maal = ) 22 s~
e )se o T - ! 557 - 2140 = 1583
S e i - 43 0 ol sl e = et 2 o
el Gl o shas + 20 (% 1463
£ , 7711 ol ol — 40 -}
dejse o2 pb) - 20 -
. . _ A ) = nLd Ja 3 -2
Sl it ke 5“‘1“ e e i - 70 ()
0 - 2211 - 1 pelaa¥l el e o+ 50 ()
s o alel 383
TS - al Jaal = At —a il . :
S Gy z o Shgta¥] B — P Jal = A -
1940 - 1151 - 830

§_pdlaall Gl joiall — aadlll (JAal) = Ll Jaal Lty
50 - 1383 = 1333
JU csbe 167 = 1500 — 1333 = jlasyi -

4_1{ ST Aluaild =y (B AndAa

[t ataTBr o 2 -j

(&)




(St L Faosdti Disbusndt Ve ;
d @obed| Ladlt
8t jaadt Fslet - 0043
AN ndt Adad el
15n izl e eetadl aglindl o W
Sl B N+ (i)l plill — dad el 2

d e A . .
[ f"s_)"’ 134 R -}.25 = L-s.....;..aﬂ ?E,J:(‘ e ﬂ'.“-__:.;.b‘j.: ;S__.a;] ../‘ ,;‘2! ’__a. = "!"ﬂ E)

S U puelis Olddme

eadbndt el )
Sl §lis 3t pobad c2ladae
(Aggregate Expenditure Determinants)

B P s.'eu.ﬂf

%25 Anan a3 L - I g sieall

et At s Al st (s i0e (S k) KU WY1 Sy

. ¢ 1 R PSS P S e e £ i i
- I @t sl e il ol G Claa s et (8 ol 3 S s 8 e

Sy el SO N B G oS SSU e o Al U e LS, X 2140) = 2140 = 25l e midl)
.(L;.l!.)_)!jl‘ —_ CJ‘_)JL.aﬂ) ‘_;A_._)B.“ L'é‘.ﬁ.l':,fl! LNGSL'GJ “:A_,SL“ c:gt.s..\\gll_/n L'j‘_ji.a::h.u\’l -

ce S LAY abic s ae Fad 5o (b Juail 3g) Apadedl RS I T A

oS 8 aflad oty JSH YD jeslie 33 530 Jedsall Jda aina s sears
S FEY) seelin fa (Geaie )

o oo (e Gl 13 e el ey Libss Ll s L) Ol 13 s
eie el 3 ey IS Y ealind At B alladlls 5 20l el gall lagid
oS il

toh Le (o8 a0 Lgd gy A p N Cile gt gall (i
AN M ¥
leblay atia - Lo
@it Blasyl : fril)
oobalt BEYH il - sy

(St ellal Ay ASH I P EY frevim g Ll

67 H {‘!iSJ! ahﬁ%’tékdﬁj LQ?‘S” P Pt
. | s =)




S BT puatis Shatoue S el

‘.p.-h_g é‘)\.g:-ul‘}“ 3la }”éﬂ _)J_g.a:\ljeu{:l _’,\42_‘) _)u_al‘ch\A. t..f‘—'h-:\- Jl_"g..q_
U::ml.—“ u!\.!‘! clgﬁhﬁuaﬁh&jﬂgﬂaygg;so}ywﬁa <t ,a.l.u_ ‘}-“-9?“5:\9"4&\5'

DN D5 B apad) yeaiadl gb OBy

Fld Jaad gp oy A ial i 8=l Adaa b O O O3S 2l Al SEY) ey
U R - P S R e s PONg PINURSE R O ST IE. oL DR PR
Jaal o lalS SOl Y gl 333 Y Sl dpay S - GpSletd) 8l

)
AT Rl LS e DY) s o Adle By gy -
C=1£(Ys)

S S e = C 2 Sn

(il Jasl) A8 = Dl ¢

: (Saving Function) jis¥1dna (2
A (e JE oa oDt} 3295 s o ¥ Jaal 533 ae s DR SIS NY

LA néh__;

Auwgﬁuaamaﬁubtémyu\ﬂghtgﬂséﬁvL}aJ!éa.}hﬂ)\ U!(ﬁ!

NP EEI ST I

ot @y L A @S o il B O pemady A o Al ey

ey 2 Jaal o gl A e

Jesayt A 2L A oS s(«.ﬂ_ﬂn ie) ALal Jat 300 pe JadWl 30 Cus

el a sl il T e JU 5%

() Jash) Ay = jasyl s
S=£(Yq): 4
AN aan = 8 s
DY) A G An ) L A A ¢ o i,
: (MPS) 562348 gusalt Jadis (MPC) didigiadlt gelt a3y
ial (sl gany Binly Bin s ) 3 (o i) DB g D

. (Marginal Propensity to Consume) <blgiu

{‘ 69 ; : _ —{@S—rlahﬁﬁ!&&aﬂ..-

S B puolic Dadema

Wi PN

Consumption : oSt gitadt (3.1)
S S I cli e M 8 YY) Lelal S G (B e
{5 DN ) (Meal el piall e Rl e At g
ST gl il g S Ol
L HPRCE T PRCH N IVEL PRCE PG, i JVOUN IR . . W B
somiiead) 4 %_,;.Ld;l&eu&asﬁ.u oif plall DA -
sl Rl s Tl Ao g ot et B cilenid Al o g1 -
' A gois JE 5 o1y 588
A3 € adyy efleine agiiuay cpmalall o 81 alal éméw! g Uil Jady S
A il Al lomand g il e g il ¥ A Aclal) i
flgha cullud e (palal éle-w‘a sy <;“-A.=! e St g5
! B A e il o caglhd -
AT Claya ded Sigld -
s Aatiall bl iy puat i¥lae a3 o psiy o815 aduld Bh8 gl -
: P TCTL T WRREUR PS5 JEVEN

: (Consumption Function) d¥gadi d1a (3.1.1)

pnii_ Ll DAYy Gl A (o A3l ADe 33m5 o DAY A2 e
LRl 8 5ok 3 s e B Ry oS0 DAY a8 JAD
' Wl adfa gaibad (3.1.2)

ghaall Jaal ﬂg..m‘z’ Zhal Jasl e Ak ADe gy ) iyl & (1)
..U‘ytdﬁjﬁgnﬁimujpwmdd,a@uu}m

RSNy DL B 4y el DB (€5 b icall f gl 1 ga s

' Y;=Y-T :

il Jaall = Yy Sua
Jad = Y !

el = T

[,,,»s.n auﬂ":am;'azmz.} @




Ty

&8 .

S BN piolie Gfavsme wdbid| et - Rk (W R IREN
- (Average propensity to consume) g kgl Sl ( 5y
Gl Sash I SN A T oo B lae 5n <Dleiudl o dall Jaddl o)

GIEY Laddt
gaadt el e Baals angy Jaal 3 oo palill ANV 8 sl ol o,

. (Marginal Propensity to Save) _laoU
= é‘)ﬁM‘ S _"5“&“ ol i u}é 6}_! Py

ST A sl

C .
APC=-—~ = 3 - _
Y (,'Ia..u"n{e:_s:-‘éﬁ_’gi.ﬁi

Lol dos Galt Sedl = APC s _A_.qziﬁwc i
C e AY
. . . PR PR TR WS FAPUTS FU T, S O e .:-.J\.JI—GJ;.J}
J) (Average propensity to save) J—sb bl Jpal i el ey T T m S s g o e g
ZE Al Y e e B ke s (i) Ju 2 (APS) - A AS
S . MPS = s d
APS = v : 4 AY

gaadl Jugall o iy 13 Janll s Lo e 8 ENEWYE s R of Cugay
AP JCPWS - PREPQURT, KL

0<MPC <1 : §

anb gl e B8y sl e SE1 SO oaall iall ol (I

0< MPS <1 3

éﬂw}‘abﬁ\ﬁéwlgﬂﬁJué\’ijﬂx L-L“"U"dgj
d—ze ped 05 (LJL:. #EN) aganalt Jaall g3 ot «Sl@.‘u.aj‘ of Bl Cea
HJAE\ Lp.l__“hg_g.'l-.{'.‘)\.@_-—ugjm-n_,_d\ LMD&JEAMJ_PJJ&L-:}J\ é“_}\_e_‘uii

Lu::\ﬂ :
Jows ghofl P P
A dan il Geall e S 58y o o A Lo el el it £ AT (ginass 1=MPC+MPS :j
el e
‘ ém.é_\__mﬁ\@_‘“m;}mnnéljséywlué u::i%uﬁzmiﬁ,w!e_a}
- N LAyt s LT A gt 1.4 iha ue Alabien L oS = ‘ké-_;—‘i“ ‘35__
Caoas AN ¥1y PuiPy ] il el pERs e 2 e e » —— e e e e e e n L RV s;:"““ s adl g
- B C - - . - voon L1t -
it Ape e S LS Tl ‘[?) Al 2B A OsS laD Jaal o) ia-du DA gaal) ,_;;A Gl elly e Slig
' MPS=1-MPC

a_e-..a_'b.._..u_g_a.“ i) el J..n) Badh ya Apall dad s LK {uas;..e Jaall g s ‘_g'i);-;i
(_me_m?_
Lol Jee) O8 dpatl 0S5 (] el Jaal o5& 3l) \5\ Sl dEe S LSy 7
Ls‘.u:__i_)‘é._j Lu:_;.d J.\.:J_gd jjh}.aﬂ\j-ﬂ-“tj&-ﬂ\)iﬂﬁ‘jﬁlmuwj
.C?'a.sa.’:.\jf'
APC+APS=1:4

¢ AR Yy | EG Y (6 ).
A_D\.s-i-n-YlL}auJ:y ei’iéb‘\.glm‘y'lé\.n.‘.ue)uﬂ ‘

e et guadi Judi dueal (4

¢ Al saadl Jeall y SN (paall Jodl Loeal 4 La gl (K1

A ad dan B sad o ol BN NG S ea al Joall of @ L ses
- 0.50 s olmadl DGO andl Ll L « 0.80 58

O ot Ny oY e e S0 o1 N Me DA ol el o o 1
DT st daall 8 333Y (e a6 s ey 38 (AN Y ol il

o 20 ¥ Ay W Gl 80 At llgug ol BN Jia dsalyy Jl K

of olima 138 pedsin A 325 Jlsy JS e all (50) LSl A (g iy ol Laiy

) 53 pitlnie. 85 adinall B 2SS LY H3l A0 ebe fuy AV DA gaadt ol
wﬁ‘d‘éﬁﬁjhﬁj_&_"tﬁﬁﬁﬂ(ﬁ““ﬂé—“‘gﬁﬁ 1 Dl « ¢ )

R NV PR P
J al A'-—" '2.‘ - [—— —— -
| 7 = ‘n“*ﬂ’ s j {L@xs.n SLaZE W MME - 70




IS0 B0 sariie Olides PP
gl g et - & ‘ﬁeg%

. ‘ d * & 3 *
5 Bl alis Qfddoe w;ﬁg e m

et iay ay A Y, Sl o ndey ¥ 530 DAY pay r RS Dl -
sy il Cn Aiania § ) gans -

T VSR IRU LN O R SN TV L PPN emémr;#y: AT DL
hea 5l 08 Laie o \n‘,;,:_

S eyl at ane LI o1 J;sdmﬁému,;mj}au& o) DI o8l

?Q;_A.&M\A‘Uaauu»u‘.m? @L.aldg.agda Al aay g S "-"é‘uf‘-’i
- j‘ltﬂw

| ' sty o ol B Aa{ g
Vo ey LT ilny PIA G o OhEN gl e Sl
N (e e e S s b A (L AESS el L

' A £ 2 o} e 3 At e
l 1 g s o B ALY e e g s e JEESP

" . = U“{ }5-" et ,.1‘},«.3 PRI 5
L@.‘ i j o A28 = i
.4;1‘ Pai IRV

LS Al &:.&L.A _9% E\S_} J, Shaa JE- Shaebiie & =

n

*ky

R P 4] @!s 3aati 58 Y1 dalgatt 7y
SN S o S sl s a1 peaiall s sl i of T 1S
Tt SR BEY o s fga w—‘i Jeism ia oS,
339 A0 pas — i
Al Jsealy puial s @l ey 3580 e 8 At be dpen JMead 85530

L ity cdalall Blilaall pais (=2

L;e.‘aa __).uj j.j‘a }1 AT ‘;3 g’_ﬂ\ _,x}xl.. ;.\)Lg.—\-n'f': a..\LJ Ls""-" _).\i n\S\.a.al'l _;.u:..\ﬂ

R UL LS T A.‘a_ga'—"l_ga\:é\} b A ERPL LN ‘_)»,4 aAd.:uac.i.\)néj_g_\u

JL’"’"‘“JJS“'"Lsg M‘dw#%‘ﬂmbh)wﬂ)ja_ﬂﬂbu\‘ “m\&sdlﬁ

m)ha‘ﬁ L—‘Lté-\a-ﬂ— A.J.u-‘-\L ;\_)aij _).uS\.‘ GSS.Q.M\H {_513.?‘ tl&.})i .s:;;h 'LJJLL:.‘

j : A (PArY) ﬁ}“l ;

o o 5 < B Dl e sl s AN Qe of
| e o 3 el Jalsell Lpud (B B eURT R

1 K’ \_:..3‘)7\ ua\.sa.& Li“ [P ;5:‘] i€ s'_g_’ ‘)’i Ls-ﬁi i ).:_1 (LT Iﬂ‘)\ﬂ:—h&yl .J'i_) ‘.AE&

| -.Jm-ﬁ‘ 35 s Lé’ﬁm

P

aaudﬁi@aylaup‘mjlwd.&u))mm_w B ELEBRE -
O BaDy et 5 g paa (il 1 Sy (eSally L pmad 136 S sl
iy Lad L5 Y Alenas oSl ol 5ol e e iy LAY
) sad gial pAuall Jars — o

s (i (ot Jome g1 (o) Dlaiana e glin ) o 1 S cOllal cuad s 13
L el Al iy jesdall gl 8 BN Ge 33 e e ey 50
o dsl b D) miad o g ing 1 ol Olies Sl Lialiat 31 35
PN i A 00 gl 58 B3 e mlind e ol Jiinall 3 450l 5 il
: guinnal] 8 8 O JA amid el -2

LL..;_:J:.J%@_)_,:JS’.JSS el o o Janl g 55 Ty Aam @Dl iy
uauxijhmwmu@m_yus(ﬁ_u O el Canal S IS) o S el

:%ﬁ) Sngudt Wi 8y
s e (3. 1) sin b T 558000 DX A Galand a5 N g~
gy Gl Jaab pas pm dpd 8
1Y s Lo
LB S = a, =100
(MPC) Digaudid gand Sl =38

_)’.:.AY]
i_ - 73 % [@;s.ﬂ HeaIEBH B a...z.z-:p} =

(o2 2005 g 31 i (8 el 55 5 e a3 e Akl (B8 iy VIS L
e sl {10)



S B atias fsdna

SOl ol

Q}J (—5_.:.‘;611 LM (pus.u"._g .

ol Se @Dl 3l ) e daall i) OS o Lay (4)
Rl A a3 Jhy IS e %080 A 3 5y gl
0.8 = q, = Digid gaal Syl of Ui e S
400 o Jaol 3ok 3 e iad DO goad Gl lusm Tk (6) 25am
400 LY 320 oo paill LGN 33500 Y
_AC
AY

S &b -(.8)

15

_400- 320 80 _

T 500-400 100
}'IJL};JSI‘;ADAI.UJSumeL\SA,
.Sy A gl
AS  0-(2)20 _ +20 _
AY  3500-400 100
(UAD pand Seall biead (7) 2308 )
T=_A sandl a5 DLl (saadh daal & sana of 7,60 50nll (e BaaDs (5)

sl i ;duz iy gaill DAt

S =

1=08+02:4  —

1-0.8=02 = Jadd caal Juall of

e i) (Jsally DD e il Bl e sene o 9 68 Cpipend) o BaDlas (6)
= el
S el Jeall) Jaall 5 LS afirie DI da el el o Jasdly (X
QA o5 LS a5 A

gl Spal of 2t 1200 <1100 ¢ 1000 Zaifpall Joaadl i gina sie 4f adly

L_sjag_.g_j‘iwh,hdyﬂj(@a‘mu b Jsaal gsd of Sty

el i) Lomisid Jpal

Cram ol A Al eda RAPERR IR BV P R S ¢ R O IRES ) 0 QTR UV

Laad ey s

C =100+ 0.8 Ya oo eDheaa¥l A3 of cpfy el Sl G
=-100+ .2 Yg & SN Al

{1000 oo ) Auaiasdl Jsaal o dDighudl Jo il Gyl O 8 el

i R solic Sfales

@l afa yaihah
(e Jikny

ittt Aa atliad, (3.1

.ngi d;;an_u?;JLouaddd 100 = (g)gmm;‘ﬂ:xg;m

LJaal _‘Eﬂs‘sig -‘-t:u-j
whial (3) apee ki) L (@,F) ~ J2 e Adny (53 g,—=ﬁl D

—l L+Lsuau sassall @J}égw_mi_m s o j 5.1_,31 hmyuyt

S st

R BNt =

7 J;gts;s LB E ‘é‘e‘a.-..ﬁ_-} : ._:

il D =

(25 -

[@is.n a2 Awie ),

0 D e o

C=a,+a¥,
5 Gt = ¥, esm

(1)



' by g
LS BEI olis Oladens bl Juald

(ol ) s padt Sal sl e 1Y cpadl Jid ) o el ) Dl A Jiw
(C;)(}Gi ) éﬁpﬂ&\s\_\‘na.ﬁ}_’u\ujLg.‘tj}.\!nc&\_;\_&a_gﬂ\\a:.aui (o fids Lo

o S o eu i el S S i) ol R ARG o e

Y gzl

(3.2

oot

700 4
6004
500 4
400
300
200-

1004

R s dim
DA e s
30 g eddd) 1Y) Sasy uﬁa“

L (Cy) il U Dt Ala GEY Y s E
AN el e e Dt Al Jsd (3 .2) IS5 o

i) ZALS s oy
Byl e il 4

- T T T T 7 . :
130 250 300 400 500 600 700 860 300 10001100 1200 Y geu

A5 B patia Ctadone

et Ll

-

“ited 51231 Al e EINGLYY AN 3G (9,

by ANV Ay DGR ANy G e WSS (3 .1) daon B sl il o |
sl o LAY DN GalE Lety  BY el Ll Jast s e

g

LEPR 4

1on JBall T3] @ignY Alls o SIS U e Mg

j
-~
c

=100+ 0.8y

sl G g kil ¢ el Jie (100) iR Cus

Al e aday

Lﬁ%&éth(C)ém{iu\ﬂonopgﬁu“hﬂdaﬂ;mum & J8 o)

)l e

(3 .1)&&%ﬂ?!&ﬂ)&@h@‘ﬁ\jéﬂ@)hﬁ‘&wﬁj

AT YT
*
K
anoed
£=100+8yd
16 2ho 308 g emm ' sss seo men | Y
salt

[ AST Abuan W B E-AZ;

il

(ASTH LTINS B ‘a..a.z..}

DL e (ma ppa B DN dade e AhE S o (3 .1) JS8 (e Badly
Ly aie 5w Jaal s o palil DG a3 o gl J2 (e cosne (6 a0
Y aie e dkE Y AkE e JENL

{7

T TR B LR



S BN polies Cilaume

. &
pe{by 56 i ladma bt el p .
ASH B malis @ 3 Juaddf i frd] (Jaadt
' ey 6281 W B
00 iy e ey VY gandl (3 1F) Usan Alastiad (8 Shatadl i

e e LS Y DAY = g Cua

g =25 - s s g
Ay,

O<a <1 gl
EETWIIR I SV S T - N I VEL (e WA, TPV 5 N S LRI V)

Ay

FLEE)-4 S

(3 4 dsa k) g =

Sa

) e
Jaall A il

(3. 3} JE 10—
100~
80

&0

wr

¥
Jeatl

100 200 2390 480,800 600 700 83D 9O 1DCOHLC 1200

3. 4o Cego+ arYd

100= a0 s shiral Adiag el Wi d! 008 guitls 58t Jadaslt ( 10)

ol LS Bale 5 goms Uit ey DN A o (il 6 e
C= f(yd’z)
Ll L il 05 DN o s finalt (s AW Jdgall S Sl = 7 um
i sl e lgiataa (Se DL Al o8 Tl
C=f{%)
I b Bt B s 4
C=a,+ay,—1)
[‘?\S.tl B W @a....s.z-} _(_7"‘}

00 50 Y s

PEPEFEREIPE EIPWER B R ARPPR FRERE ER (T
L dad e (1) A
£ %

@ {g.ss.n SaZEW I B 2&.&:‘::}

{3 3) Jes [FENIESVE DL Y BESYY



S BN atia Gladme A L
Ay, AC AS

Ay, Mg by

P ERL L;.\a.\'l Jaall + ST Pyt L__g.lal\ dealt =1 _,3

i = MPC+MPS J

S pelis Oidime _
5 S e e St it

: Taelay a1 A
i Pl ;,._,Cuéxt Jaal e g.,_LuJi sl AN e

Fy

Sz};—c :_g‘

1= Z-'_(aa_}'a‘!ya‘)

.C_P.M;xfmeajwmjmhwtwjugm&sj o =T
§=-a,+{-a}, —2

) il Jaal ag 1) Aed ke Gaudy . o
Q= Yy T ?»ul;() ‘-‘-A—)!: i 2 s Jae B e £ Lain S Jed 8 Sl A0 aaa = — g Cua
y‘i —£+—S'— ‘ = e v 1 -
Yo Ya Y . r - PSR A Y
a, \—-ao i , k,ﬁ*—‘-‘" Soaall 4 -G\AJ)LAC.__A:‘ i oaad Sl ;__sj.a.ﬁ_; J‘éﬂ_‘gﬁidﬂ= (1_51)
=a1‘+ (‘*‘} 'JF‘{}._a}) :j 4
Ya Ya " Ein-Fuite i
= i — = AS )
CLl-ri & 1 _=1_a‘ {j“‘
Ay,

el (B SN B! ol (5, Y] N
t I JSAl 3 eVt A deles LSays

i g O 5 e Sy O 7B O B el B i) ol 4
P R 1l “M&i&g‘mtze@3—19955jﬂlﬁém . S=-a ts57, |
ze:fgfﬁéé- 2003 | 2001 2000 | 1995 S =16 e
‘ . D Al g e Al (2) Adleadl sl Landy SN T il o) o Jpemal) paliai ©
1777 | 13063 | 11417 502.4 BRCLT R Jmﬂ . S il Jasl pan
' ey el gl O : S -a
ey %86 | %80.2 | %742 | %983 L ASH Dyttt sal Jin , ;z L “*‘(1"01)
) fste) palbdl EBlgia] - 4 Yu
; B R NTY TR PN Py P! aal fuad . .
1519 | 10703 938 428.4 e (Ssbe SUaN) 5 DL s2al Sl g ene of S pidiad @
%73 | %06 Y60 %84 | Sy el A G il At e Ay, MPCHMPS=1 4
%18 %29 | %i4 - - Lalll D) gad Jia Loyl e T )
= : < TR Cn Putthy AN AUl Al o s s
%D (1S Cmn (ladipa S sz (el gl e A S0 g o Gl Jgsed O = peaeay e Ol [ o8 s e
Tgal a1 Jlaay! (el g O 086 8D (hTA quui &5 T 5 A ¢ 1998 glo y,=C+S——=(@) : 4§
2003-2000 50 DS %12 st e gall A ] Dl Ay, e JAs) b 5 Cugne o) i

sy @Dl e B8 o GHS) AN (C) DIE Je g 55 el Mia
sl it las sy

Ay, =AC+AS—3(2) : §

fle dhani 2) el aila o AUl Jao) S pudh Laio

[g,asn ;mml @ z..,,;;,} : . :8:{}

r

l.rﬂyﬁm éé@ji@gﬂﬂ@@&ﬂ%&!@&é@ﬁiiﬁuw
2003 gl %73 A 1995 pal %84 Cn &35 2003

ot R 8 (AT JAY) Apnd (puad G el 20 G aldd SRR Apedd alisd
C : plaall g

)




S BT puotie Slaana SO ot

-;;,i G ?eﬁ Byl t‘i'u* Qjﬁfe} il 8 AR St Jlas Jndy Laxiad

(83}

'éJL“-’—*‘Y Lsh-‘}” et 138 oy Cam A8 gl LYY L_;M

ueglltg ikl (2)_

D Ao 3l ay . pmedl pgaiany 28 HSlae Y cudiudl 53l e & slal Ls_;h?
. (Amimal sprif) st Ao 3 1 S (bW Lae e

peSlaey 3o AN o apeiadl o gy e LY Baby 3 () Cp el ey dia Levie g
ot el paany (paally Ol (8 Ao 5 pans Y B35 Al aas

L lema alin) slasly }i P P, 1 3L 5 oladls of gu &aﬁ_)Lé’mY'l Lﬁ-ﬂﬁﬁgb ?L’;]‘.z

:d:'--m(:’;

cs N Y e 5 sl Aadgd el sal e JASN iy

i Mo 5_) gt L,u....S:.A_, Lﬁl.“‘g f__é'L.\ﬂ gald d;v.n z‘sﬁ_ﬁ U»S.u Lgdjﬂl Ja..ﬂ% t‘.’iﬁ_ﬁ LJl A
et el y Tl U"J‘-‘-‘“"“ SHE e x s bea galean®l (B

é-\.%w!ﬁu(4

.ngu-:.uY! LELEJ}”& CA\J‘JE ‘:]Q \.1.“ “ n...a‘.a“ R g M‘ _J_g...'\‘.\.ﬂﬁY‘ ?:A‘

HM}TMS}.JWJMMJ_? :

g obaiayl GUHY e 23a o pale 138 5 ol Y 8IS Cuamedl (3

‘ : SpepSond | Dilarlaalt ( 5

G gm g et pual il ada ZBS fes b e w0 A el cluld

CAal (i, um adad A (e Lsind laladl AseSal ciladpad) 345 Latie . i)

S A Ln N clegoa dl GLEY Adha . oy clelie] eyl i o 2l Y

b el ) AR Boy Bl e of &ll3-.

QA\ B Ly Joalt e AB_; B Pox 22l A E3% faa Oil.é et adall e ‘ugj\&cl
.ds.mn ) ZuaWh LR Gl Sl Baly ) chngy LAWY A Gl E fadl

bk ¥ & 284

$23m0 By gy bl 2o A2lia u\”é_a.m.l
I=1,+b¥Y

e Ll Jaalt Jooaday W o3 SERE LAY paa = I, &

tll el e ity Jadd Lo s

‘;._‘G _).1_‘,_5 L_,S\—“ sadtall Pk g A,;.ha.'\; Sl d.abﬂ-_g CL_)&;L'& J—ﬁsﬁg'l d\;_) C.!L:i_;s L;N
3 el e gSall hudpull QIS5 Ak ghall LYY (s e

@l G welic Ciadame Saen Ladd!
Investment slese®i(3.2)
PN S I i IS A Co SISB gyt Sl o s5Se (o LU Glaty) By -
Dhiinn Bl AN leoalls abadl PRSI Ifed y

b_____,u_._ LE‘-“}.&“LA.IMIJ‘I é_aﬁ}m;-.m‘ i Jsu.s_;‘fg 2481, ! (_r.‘.-‘fg‘_'.‘ (PP} “‘,’_5.!“
tan) B (30 iyt LYl aseia o AB_ET fe A K1 LAl Y] addaall w4 08
(St (M lall LW fpns e (DA adadl 6 4fead ) aladly Cllamell 28

Amsbasd f- =3 ;—L,..LT ___a_u_s" S Lg'\ ¥z ‘..d‘ il u—'in__) Sl

n

faf ata bagplee TeaWt Lanayy
i (DA Sl
A 2t pualiall e 4 o LYY By o S L
e Pl el Sl g (AS, SNV, i) (Be il Jlall Jlad 5 cuss @
gl 4lead

' tm ) A e p bl a5 datial sm";,ném;(m,@snom SRRV I

sl Qe ad ) Zia) A (M8 kst o o Al clamidl ol
Cilasaagal g c2ael u,m‘_ga.\ﬁgscuyim@puau Y1 el el
Alaiyt
@zsum nal e
Zy ,;\.3_,3 Lo DU g lemayl Uy ualie

Al closd tu}

pheamwdi &1 (3.2.1)

F L&...a.n S e A A ALV el e die o L dadiey

‘5.a_’--.\.'lg da..}_“;ra\_n "‘."GEQJJ.\SJ_)J‘}AJJJL&]JM‘)H SaLE -8 Sliag L‘AJ

_Hd—.ﬂﬂl_gu_ﬁ‘jxﬁh_é At (alialy ‘I‘— J‘A:\l—i‘g! AL\L:E'.‘\!\M& )\ALA:J‘L‘E?S.;SLJ

ket Alls o 5 S3ed Jal gl a L sl i
leaal Gl gull 1 sae ollia

‘dadeli byt 1,

el AN g Lk it L N (5 fony M\j Sles¥1 Jia b 2 L e @ giw

s Ja el pbinl g Jelisl 5 ghe Jo o e

JLg;sn BT (B Emé-;-‘]

E,.as.u SLaTR¥I 2....\.33;

(=)

¥



I AN palis D2z ' SN Lt

(3. 6) s

(3. 7y 84

Jolastt alls

300~ .
Libath Balsy At

200 -

08 =

3 1 1 1 L i ) s
o 200 280 40 BGG 600 700 800 800 1000 1000 1600 Ydﬂ-é-“

(il e ading ¥ sl —ib LS LB 058 Lesie s AT i 0

((3.7) Jea k) Ll biay 225 e

JETTTPPEI la

Y s

S FEIYY polis Gfasess
S i

sl (B) JBa dem Lol e Adiey o B (ol o el BN = bY

N C A B L T LN B et .
3 Al was e %L, LN ot JEL Y i;j! ARG eand)

1 o i .~ - 3 M &
Sl i de = b= L
' ’ AY
'S 3 3 8 - 5% [T - v
(3. 5) S8 e e M L1 203 ofd < T
RULTI ]
GB. 5) &

400 £00 B
' Y Jsal

i 5 s oy O3 203 Leie haadl el ) Oy Y1 e oSl
f_;-aa.:;,s, PR At 5t Lazie Jid (U LAWY ate JEb ey . Jp allE) deg
Loaladl A gSall clubuall 385 Latie oIy Zad il 2L W1 (5 shiaey Slee¥) Jay el 5
o LY A o el pen s clelioY S8 8l 3 e L i
ki {Jaa Wl Sl e s sl gAY del el s Laie Jad & o et
(3.6) s

[gas_n AaTENWS 2 ‘2\»&-} ' @




ASH GRS puolic Sfadme

Government Expenditure : (G) gosfalt §ltagi (3.3)

phd B0 Ay cadiadll S G b el e (G) esSall YIS,
cpeinall (g LaY) el S b Ae Sall Sl el ana g (e Sal) Sy

CSars .2l S 2Ly sobat® okl An 0 oY Jaliil pas CBNEG
Gt Ol g o Tlea) Al zi ol asSall FEYH A Pla e paall T
(6) ) L) Sl 36 %36 Y s 2

ptd pesSall B! 25 pualie 30 LS

Gdbaal cilasslly aloli 2o gSal il il -

oely plaal o glany

cobaally sty ey ardaill 5 aall Chedd e Gl

NED JOR PO S JELHESE P PR PICPRIR PRLel S YRR

Al g A1 el iy pal g ol e Sl S

I R ST P A LY e sSal e Al sanll e sl
e catall Ll BUA 5 BAN  maBS ALl g e e

o cozaiy Il S g AWY s il il (A e GUSYY sy da el asi
s Y5 Aee sSall Agubpa 31 LoD S Y Al B puimdt e gSalh B )
A Wy ey ST Y L T s gt 5 DA Aol BelaaWi g Ll

1

p-4]

(SAY  paaal
Cladedly e Lo DA e gall Bl e 8l 288 L3l 8 de Sall (ol
dgsha Y1 Cila AW 3 el AL el plattiul Aagfall o g8 o R sSall AL
tfie dasSadl Apaaills A5 5Y) Culd el
e Balall Sy (s 3a®Y patll Jane 83l o ZesSall a2 5 Leaaic @
g 50 Alall Cladpually lusbanl o3n oy o il (ymadng aladl G 5345
cpaleBYE LS 5 2 S0 (e palaly Alldadll el ga Teda Cligdl (S Cua
e Gand Ledld ¢ et B Bty pdiwil 4 e B AaSall i flevin g e
ALY A lallly e Cilaolindl 5385 o il 33l s plad (U agian
Ss Al A 3ol Gl Lesls pdocatll 4y jlae ) g0y

sy L
hast et

) St

-

X ]

{g;s.n MaTB1 B 2....\7:}

| IS I palia fuadt

1(§ sl Ablwe) slodzadt 281a (3.2.3)
e o S aateS) ol o o ol Jbamal Ay ¢ Babell o a8 sl -

{oge w
u‘cab R P

1 - Eas it
Tl A P S E A
i dai

fapindl e Lo pe Bul Zeeall K,
5";._"-.1'1 45 a8h 34»_).‘.45! dydad &= ‘sa....u."la" EERIy | P W R delin P LR K PN | U"‘:'
._)Lﬁlu‘f“;‘s_),ﬁ_;:ujf-.ula‘)gﬁasdaﬁ‘ __)_53‘5}:: JS_)'.'}

s 033 e S8 5 05 A ISh Al el o Al Limal A @l g,

x
25 1,

g G e a8 sy
vopstlaal) SLARY pa s SN s LB O Ao G ila (f8 (AN 230
¢ RO A U gV il 8 AHST it tey f3a B B ma mdad LJSH
(D) B s s Leie iang (oally LAY e il 3305 Y (oo
- (3. 8) U R dmin s o LAYl ol i o L

Badlill ps

(3. 8) J&a
e ol dale
doe 3 i
AEall prun g vl
(e cathally SasEy
L Jeeiia

[ otst1 sbapats a Fade L




-

- S B etis Slaie

2004 — 2003 52 Sl b aeSat! GDY1 oSt 64 8 At B SH A8 LD 5l e u_nzm 5 A0 Al Aol pan gl cal ol

13 SN

2004 sl jule {2552 £y, ol 2177.5 523 2003 Jlat (GDP) (St <F 1w o tpon
2004 plal jole (2552),) i d Jle 2177.5 523 2003 pled (GDP) (Auafl ool gl coaball g Ul (5 ldnat LY s

Y UM san I3
s WGy ot A Ga %36 Agudss 2003 plal Juy ble {771.1) =3 Lo gtall alad (gliny) Y GRE  ga es '}‘)ﬁn }

e sSadl Gl Pres L_;m'l.a.niil Aol oA ZogSall AR el o ¢ _)fi it e

glad

i . r % . 2y » R = . e -
) el gD e %35 Ly g i (885.5) sa3 2004 el dagsall fed U1 S Ly et ol o A A Sal peliud O il s e sfal FEY Baok e s
7 2684 {l\-ﬁ ..é.l\‘..;a..?'i B e e 51"‘ SIS 5 L;a_;i.lr Jaall 5

ngesladt Jlagiadia (3.3.1)

el s op Sall GUAN o el Y il U 0 G e
e

el 1 coap ) AR 8 Al <Y E 8 e Sl S il ) B R REIAY

(830) ) 2003 st s il (688.2) 00 Ganki) S Rogtall Laball S B (s A dali gaj

2004 el %33 huads 2003 et (B g 4 %32 Aty 2002 plal s ks
fal syl (anall I o %36 iy Dl (A pasind FAT) Tt o U s cilfuaaY) ol Gay
Jaad e ,g.i_\s\ ot w,s;:w AN uanly jge o e ey tig 2004 plal %35 Auudyy 2003

FEEH

i) o s i I8 oo Siaey L s e iy oasSadl Syt ol
Aaskga N Cilaal o s esSall SWYL OSTs L (V) SR o ey Sy Y (e sSal
o sSal bl i JLEeD W e LS puindd 3 5 Fo Sal A0
(W e Leblen (R Sl i A ol
B €1

Sals Jasll L8 e Jlaas s site s gagSalt Gl S s G ::a
- L doma f) s e Sy 433

e 30K Y pn sl 32 e ST B A o Tl

2005 e shocadd g 5 D Sgal o s 2003 plal Ty A 320 Siplusm) ol 1a e a'-.-ﬂ-a*.ﬂ 1

 (NX) g sil1 a2 31 it (3. 4)

st Lamuxﬁt..an wdjsu@d,m 3y @L.au u:\.w%.us;
&_A..J..aa\) ‘rssm FEY B el gl e Sy - Al @Lm of Gus
s Al iYL Jad L) ey CDllal Hla a5 (gxsn

: (Exports) Gyl

clad Cpatiall JE e paeadll Jadl ZUEY) (0 penadd ¢ el e il (B

e G
P AT S peilal s S GAs
e il (44 s AT 5 jasas Soshidl e cilendlp 3 gl aludh i psbeall Jads
Lgmg}au;‘;m?)dmdmam@jbuwi&m‘:!Q@Juﬂguh__‘m&u 3.9) o
G0 il S g el Al o Ay padanall S
c.:‘._l.l‘g‘:_}:s..._ﬂe._::. AT “..33&515{...:.]:3!‘@:,;4\_)&_:1 ~aha.‘\!?;_-.ai_)usj
gl Jea
) Go G=Go

: (Emports) Sfaylsh

Asiil adul o el S el Jlad ALl e e be o g Sl
P a\...ajwL;M\ﬂhmytyiyjha\}alfu_,cnbl\‘}
C__uy_‘,._ﬂm;umjt._m J“JCJuuzt@ﬂwuﬁdsﬂuu s o
S Al e kel {2l S S ) e callaly L Llale

@ . : {;sas HeaTB @ @

N s

| [@s.s; 2B W B ma.za} - @

AT LYY pualis St Sty Leadlt _



IS .
LS| R olis Oiddma SO Lot

: Imports function Glafeh Wla—y

o Sarg Jaand e adiai ol Alla b i e e el Aa N e

s el e e, '_:

M=m,+mY
cdafl ana =M &ia .
LA e STl Sl aae s ASEN il aae =
A3 Jaal 4 LS Jasl e adey (g3 g paa sh sl ol = mY

.CJL'_‘J\J_“ paa

aabal gl goal Sl Bl = 1y

SJaalh B ol o ealal s gl B il = s sl ol Jealt o
_AM
AY
FEPAP DS WAER-LE PRRLE R B o Gl ) e Jedy el Alla B Wy 5
3T oS R (A

m, . J\

3)let

3. 11) dsa
M-mmio +m1Y

2 Tl

aY
Mo

e lelt Juaddi

_{ LSTY MuaBY B ReBe |

ST G pualia Disdna

radle siadlp @t sebalt 812 (3. 4. 1)
1 pabadt 6 — |
tlgta Agiae a0l Tl O it s A A O it de O alal 2 alke
cea el el g Aal e -
LA RN I S R P R
siaW el Aok F Aleall (b sem s —
o e gall pe Ly B A8 sl dadl MG b adal Jane -
LT JJC SO PR Ny 1
el el ada flng dandes a0 Jsn JieliE (e g e prens W CUST S38 g s oS
ey Jluse eais iy (daredll ol o) il sbiall 5 s of GaE Uses oS
Tl LSS 0 Gl gall Ga sl e 2y ¥ ] nny
Y < _alealt Ao ,_;,i L_.;i
X=X,
ddaa B e s day Wy o teeas Oyl e g i palial aaa of e X
gAYV aliall
(3.10 g8 Jad) (@Y1 a3 sa (i s Ansesdl i p3lall 2813 Jia Lty
¥ ,

aifpalan

(3. 10) Js&

[@s.n SalEW B 'a.-a.z.-} _ @







SIS BN palic Cladame

.2004-20073 351 S35 joalt 8 Shaylatty Sl plali sbat ( 7 ) sty

R it

2004-2003 558 oyl A sl s el ol 0 S5l g gy

slemnit (5K al e (2004 plad Lo SN 2 a8l Clplocal (I 2 ol
el i gh e Laly 2004 alal %30 sad Gl o ydall O Y Al Ll pds e
' cstaayl (plaall @ (e %29
i ais® 2003 st %62 i il & g ded QLA Iy 2 0B il Al fay @
2004 aat Sua) e gl e %58
SN Aabanal (85 corind (g e BY) L BLEEN a3 o cignall g
Ma ol g e Lgaa (il + G at)

. gl o Jpant 100 Al e S

.aﬂa",-liﬂ QLJJI&S&AM ."\.Aa:lé)u\tﬁﬂ".’l (5 Hheea dualll 038 CHS‘J;-‘(;“MJ

2004 2003 NI g
753.6 685 bl
736.5 674.1 il
17 10.8 PYTCTRNERCY

ety Inll S e %o
%29.5 %31.5 oyl
%28.9 %31 T
%0.7 %0.5 s il ¢ Spalt
%58.4 5062.4 (s ) BLESTY) A3

AN G alie Glsdoe a
: AT
Gyileatt Blio Wy — &

o Gl Ge i e s (o3 (o Tl el s e B jlal il

L3d 2 b ' o
e=Y-1-¢ ‘\__Ltluaﬂ 1—1%.)_;‘»_}!1_3 1__"_3&_)4 oy

adm B

> ladl ,=,:'i‘_) CalE ;..S_)s. _gT [t LA {1 JA_:;_._. N a3l Jj
AT

. L ) TB=X -1

Cafles cgelee Bhochla ol = Zatul o aliall Lasie Lol e 08y g el o el o

(3. 12) J88 A b s 08y
l;'gJJLﬂJ;

[FE 'ﬁ-ﬁs

(3.12) s
it s3lad
‘_SJL:_J.H

: rbind? qutlal! Gadbad ek oif Judauil! (3.5)
) '(@ﬂimjiﬁ!agmb'
Ml y K0l Al i 5 s el B Ge ciagl )
. :@@gﬁ%;@ﬂﬂa@&i@um}
AD=C+I+G+X-M
) rm d Lim o SN el Al i Jal s
s Y- clotba aa g Y gl Bl LE @
' Sa=M=X 4
:gaab\}aémgag‘;&%bdauﬁ'}” °
S Ul -

Y Jsun

_ D (NX) oirlalt gla¥ e
afbea— il liall s s e oo BT o A GEY) s e

, . . L. . .
ety Aalalt adoe B e o gl 5 il alal e S L B8 e s Al gy

Jl— SIS ALaTEA Y (B z..\.zj

[ PSI ARV 2 a....uz.}




"are

. . s . 5 izt i . .
S P otis Siasom | SR Juadt T GIET yalic Dhadons CUL Juadti
:Ejn.c'ﬁ‘;n 3_)_9;.:4._-.;:_9?‘ .@U—‘yi &Lhﬂl -
cgessall gl — .

AD:AG +a1Y....(9) .
a _alTo +Ia +G0)EAG : &“

-u.iss& Gl Milas 2 (9) Adaadl it
(AD)@_“ ;M\dah.au\.gﬂ._(;

ol o LS a ad U Dl s e
C=a, +a,y° —{(2) ,

m&eewhiwwﬁwﬂul- b = Gaa =l sl

(Ty) desbiall o s (Go) (gosSad Suy Jeim 5 (AL) u,mm Syt J..au;(’i)
4..\.0}5::.51 ‘\.'.1\4:\ L,..uﬁ u\_}maub\.xﬂ_j_}:_aﬂ U\.‘.ﬁ.
Aa,) G DEN 5 () A L Lad ol g

a

:__9‘

les¥i Jas i § Jo ey G LY e

' Y gl (e il i 5 o d’-w LN FEY) el b
. 4_4_\,._“53_3(al)wl&awsﬁ\dﬁiﬁ\u@_}:@m@ﬂ ;.m.!&(u =1 ... 4
' | i) Aldas
.S Ao gSadl dnubaudt u@ﬁmjmjmhjs@}mﬁw#| Sy e
= eyl 5 el cas (3. 13) JSAN L3 ey S0 il Asladd ol el o (2 s
; : : ‘ e
gt A ae sy (@ g (ASH cliah A3 e Ml c A G=Goerrrenren )
AD ADg= A+ a1y (35 8l i) A ghaall iyl Jpumad (PIA o Ll Jyp LogSall o i o
=
e - SR e iy R a3 Y gl
¢ o

(3. 13) Js&

foslt LS elghal Al et (2) Adkeall 3 {6) ¢(3) Usladl pozasa V1 o
C=a, +al(Y_To')
C=a,+a¥Y-aT, :3
o ans Adana pad s Ay

C={a, -aT)}+aY .ccco.... ()

)

S ol Aldlas 08 (1) ataddl 3 (4) ofS) o(7) e olead puzasy N1 o
I R o Ta il SN callal) iade Bl JSS Gy P QT S

PRI YRS 11 se 1Sy o0 <DLl A By = {a,) ook ;_Lm

G- —— ()

AD=(a, -aT, +I1,+G,)+a7....(8)

| Lgﬁ.n s @:.e.a.a-} @




| ASH BESHH ol Cifadone . S Ll

St Jeakd) gmite (3. 6 )

o U+l LA G O (SN call) KN BB oSy o
_ il — e} e AN G e + e sSall gty '
Flad Jdasd o P e ADe sgms oo ((SUEST Y} D) s Jda,
LRl el 5H B e 8 Ry SUs EGELYY adn ) i) o ) LaISE (DR
e ;f_;s;._n i LAISE Al Gl Jash g T3k A0 llin b oSy
WAERVR-S PR JB Ay oS Ay
D] paa b A0
U gadl 8

= gl gunt Jeall
{ MPC)
AC :
MPC=—"2 4
' AY

c SN -
— —f‘_ = u’h@m‘ » i .lz.u_g:}-&yi d_&ds u}& LE:A.“JJ

v Jadl ,
G s Liey (SN GUYH o i 2Bl Jadl e o5 Al Jdlse a8
aE cholally BSladdl jeminy Jaal g5 Taats pbgiall pdll Jaeay
A mil DN (g, ) iy Y M MR DL e DA 0 e
L C=a,+aVd ;s DN Bee o8 i (0F) daall i
cCssAl 8 el s il LB ) 0 sS e S ) @YY Jels
BSlaal suaie s Cpydiedl Sl 2 Y Lt sape e o LY Alla s
SN g JAal WIS, agtEl
JA e adias g sl Qatl 3 LAl Ay
feskADe o [ST(Y) s 4 o
SR e o et oSSR Giladl 3 A0 Al by
e A I=F(@): 4
e Jlay el g o adiet 340E 88 o Ky LAWY Al 8
I=1, : 4 -

168 =

—[gss’.n- AkaXlBWE b 2...\23

PSI BE umlie Shaicna EIEH ity

miwjg_mh__‘m@:huﬁgh@mﬁeﬂgﬂi%m\a;g’l(s)

Ll
Leie 3y ¢ (3.14) 84l (AD) I Jel L g €0 Qs o ey 4)
= bt - r

tfe Sl 3y A S el
« Gy o Bo O oSl G 5205
Tl o e A JLdmaisaly s
Ty N To (o el s
SR P 1 c1 i PP S P o
20 3 1o 5l Gy ity Lavie (((ADp) () Jiud i) JB0 Y Gl AN fa el
- To 2 Lavie o

ADy

(3. 14) Js

PO 2L O B TR -
PP P Py
asjsleis (ADT)
i S

Lo, I, _Go ... .
To iy laiie
L.!} G:I-‘-_‘.\g L ,.HJQ.“J
el s
PPV - I

coules '3}

AD,

AD:

{‘,mt SaTEN ‘a...az.}

{5 )



S BN skl Sitadea Sl Laddt

SHEN Laldf

S5 AT et Dtadne

ol Adiny g A Sall dpadan < LEeY el A st g (Go) paSall By e
Al colalad | 8 Je g8l cidd .

asat ﬁs“ o ‘

Tattis wipalt '&3—?5

el g A el Fis 520 O

1= AU saah gl — DI ganl (1)

AN ) Al cy Al ADD oo DI R S 2)

Lf‘i _,__;aﬂl O—s ?.a\__ﬂ‘ )\_.A.Jﬁl Lsﬁ _):a..l\ G a_)\_t.:, daa Ls'-:"“ d—‘P’ {3)
o Ll

gD samall Jal sl o 35N e (4)

ey (5 S levie el ot o iy A Ao (5)

uL_&uuA;uSSD\a-AM}_;\.J\LHY i dda (6}
Ot et

(ALY Y5 a8 FEYT a;ﬁuujsg A s (7)
e e : St e ¥ Abiud — il

:w L':.t‘o_)'l_.udl 4;:-.;..@1! L—ih‘aﬁ?‘ S
s WDkl LAY Al praia g (1

[ A Y S g | g A0 2GS 3
3 e u!_’s.n..gﬁ, :ﬁ it du.:ﬁl %’A‘L‘.—. o
=Xo SEb pde & Cdsball Al —
A0 e oa i
L Janl o aded <o gl Alls Law —
M=m,+m; ¥ :
ret AD (S Gyt Ay IS8 )
. ra - * L 54
AD=g, —aT, +1i, +G, )+ a,¥

o,

D
I
&

iy a3 AU jae
| clatinal (3.4)

.(CJ\J_)‘_,S‘ - nlﬁ_;.}‘.a.a‘!} ‘;;JB..“ éﬁd}" Gé\--ﬂj ‘54_553-“
Hu—“ﬁul"ﬂ}“é‘“\”?&@ ol g MC)M@A&iM‘. -

A Jadt -3 gty Jaal — 1 e 4 3o gx Jaall
o Las s p3 ¥ 4 ol Jadi = 2 diadl yid oo palil SN paa sl e :(M?S) J‘u..x,u' » L;;:.i! Juall -

Baad 5 oa g

ﬂﬁal’la_ﬁjd.:_}«mam“ d_;’\sna.u‘.ﬁ\yu&awm;‘:ﬁj&_}h’ﬁm\ﬁﬁh{z

We 24Y -3 Re - 1 A 5 e sy 3 Dl {21y ol DA -
iase—-2 2 Jﬁ:E Yo daalt o aday W g3 SDignaNl ga -{aa) ‘;"Emi Dl -

CoBaeas Ao Rt e (g._a‘-.‘.“ _}Lﬁﬁw‘)’lgi_»':ﬂl A (b} Sl gaadt Sl -
JBasd g
Jasd d il e sl o d gl b ) e r(m) Sl gl el -

.'5.).:.33 EAST

s JE D) Jale o Jaal paa 3y Leie (4

‘.55-‘ Syt e s 33 sl Zgn el -1

G las 28 ¥ — 4 osail) Rga Jid -2

lgie Agloue Apdlaalh e 3uJL=u1juauf\s_'=JaLAM_‘qm(5f.
@J'!M@dﬁ—“sw-1
il gl Alead i yem man 2

_{-;s.n AR o e

[t smzmors o Zaado ) ‘ . @

LYS

Gyl 5 s ARl Sy el ST B e g JKE S -



S BN palie Sladna SNl
1 dibalty G slottl —~ E’ib
A DL Al cudeed 13 1.

C=200+2/3() _
ol
i sy A O e -2 e A
A e gl ol of (pim ) fz'L;;
(y) Jasi=3500 '
a, =50
a, =.80

R PO .‘a.:._,j_

gl ) eDiautt Alslas -1

G Ayt Adas -2

LGl Jaa 5 e o laa¥ly DN pam -3
LAY a1 1000 = Jaal madd 1Y -4
ARV D L el eal 2a g <5

b el iy ol oot 30

| &l il S . .‘I
gi&? St wolc Olademe &Jiﬁi |

rl el i el Gl a5~ 3

B lee o A Y -4 7

TP DU D T D Si) R =Y A 4 i3 L 3 Ladl
= 1438 L_Yi_,“lé‘_."ﬁ#ja.}_..ﬂ_ﬂ!é;‘!_)&eé@_gsil‘-:_.E‘-_;ALA-l.LG(?}

N PN I L I IR B S PR
ol el Bay 5 alall SNV mdas -2
ool pal lasiat g alal ST sl —3

5 2 M e T ICN - -
<Ll s iadl FAST] #L! ,_Sts_ﬂ\_!l Al 3 -4

Tl o By s gantt Bl { 8)
caall Bl s aalil cla M 8 el -]
DN sl e aaldll o gl B sl <2
PRl Bl e palill el B el -3
sl B el fe aalill i pdlall g yuall —4
fgsbey A gl Jual ( 9)
~Jaal s ce AT lASE b s -1
(Dl gl -1) -2

1 7000 | 6000 | 5000 | 4000 | 3000 | 2000 | 1000 | iwa | Jax
6400 | 5600 | 4800 | 4000 | 3200 | 2400 | 1600 | 800 | &g
foht be cglinall 5

AT gl -1

. AT ANy @Dl Alla au f -2
A e el Caally DN gandl Jadl 2a g -3

AT sanl Ll s S pand Jaadh 22 4 -4

LAl g N da el Balt s AN 8 L -5

il UL e e Aldae B DL Aldtae mnd =6

161 ] (ST TR (B a...r:}

TS o el Gl Lalts (55l -3
dasd e Logude oyl -4
RAREQE I EF RN paex =5
‘BB Akttt — DS
el AL #Ye de o Legd g ZileCiV g Rpman il N Clidgdly 3 goaial L(1)
ol g
oo ad i be S g (2)
e A -3 L el Ak 2 DAl 3 - ]
P dRal c b T AR 8T 3)
R B T Y o FE Y |
feh BN Jadsall 7 53 (4)
R4 agSall By -3 A -2 LeDiaayl -

= Zouze ) 100

-



581 bR G495 ! it

2t {1 Joid}
o35l alead S @ 3144
o PPRLE (R TREY 1
Jid ‘f_)ij:.“ Jaal Jaaa-w_}ia‘;ﬁ (T L P RO P g -t P sl s
_)_a_._-a_)\.__w‘-\._aga_;‘_;ﬂ Jaall Shonsa d.'-a-l_;u‘a_)s_ghduasﬂ 13g) dpaglasll ¥
J_)\_,_Al_‘g__is.“ d.u.u'l u_ala_gs_).an.ﬁ!ejuu.‘.‘\s L‘s.JL.a;?}’\ _;_}uuaﬁ’l Bt @“J‘_)-“

S‘FIJK_S.J!L,LJ!_JJQML@Y dﬂjﬁ%ﬁ.ﬂl‘h&@lj?@ﬁwu_w_)_“&aﬁj ‘
Lual\-l_)_jl—l jhﬁ&)t;ijk_jﬂ\d;.i‘dj;s

Sl Al Y u\Mle.oﬁﬁl‘;c._ESﬂi?lyg\Sﬂ SV s alad i g
Ldaall 53 g (5 g um3 e

3G s gl i 5 agh o ooty L5 (S et Y2 2l 3 2wy
ottt S i ! Lty I3t Lot ol R | Jagpaadi : 24

.@mms@@,gm&umm [Feix
PRy (ISR Bt

Income Equilibrium :gajigd &t 4.1
(Bl (30805 palall)

) Jaad malia il s S Jeadl JERTIC-TRT: PR R sie KN

esY el ol cls Gasll g Bl Bl ziss i e Wms il Bk (A
' (S ) = el el ol
ags o A (e 4l DB S ) el gl o e 8T s

ayl sl Jad

Gl = IS By S @ o S Asl) O oS

Al G s sl SE 4 g G+ S
O e T a4

: )' 1{}3 ' {@s:‘ AaTEWI A m@



A 2T 35163 _ ot et

ophs el B 5550 e EJ_;;, el e o ¥l B s o
(M) gt Je @iyl ¢ (T) o8l uaally « (8) Llaat
S P T P 1 P
LI B LY O I ORI < AR JURRUety (R S AR '
Psh S il o T e
AD=C+I+G+X"?

._,m_ﬂ,u;)_.-.j DN s Ade g 423 8 JAaN K gyt of o) B
esSall Gl s a 5aT e el A e L G e of Jaadis o
ol YA e s e sSall Y st of ey

(M) gl E a5 (X)) el ey S Y o e el
3 S gy o peing A S5 (A R e it (g8 el ol ¢ AT nag
ensSall FEEY s LR Db e ptaall (pobosBY) LN Y (5 AT 5 48a tae]
_ .CAE_JQ’L&[-,
Tyt o8 el colla Bl il pilaly e gSall Y, LN e SIS o S
:aall o3 s

rk‘. lueLnJﬁLALD‘AL}eujLu&i !Jyd;ﬂ‘ uj_;.\a_)ucuﬂu‘e.b.:muyl ®

N Sl 3ied

2t sl il

S I sl s () eal Ll 8 o lnd <5

LAY sl e (Saal) 2l ce ZELL sl Galus oY Sy e

AT Al sy

(Gl Mot dadl poldh = €3 gl
;353 ol = L_,‘;JS'“ Atk ; 3
Y = AD H ‘31

1oe aobdd bt 3 ek dwead puadbal (4.1 .1

GFAD daal amai lag 53 Y e la Jaall 38 el il
aiill s (N olags Lagiy 35 al Sl aaadl o gld ollia

o ASH Gallall e ISH i el Sty Leie 5510 Janll sy s sl @
. . ='\'=c "-:"5

LJ":“ jaJl

Y=AD Do ey
C+8+T+M = =~ CH+I+G+X il
—— '
Jaall Lanads ghath (BEY
(Gl A Gpa®) l
i
Y
e S

fgle emad AELN Aalaall Bk (e NG oyl
S+T+M = I+G+X

il = chad
S 058 Je sl ad o ot Gagld U oSy 428 s AT 3 lms

S

{ ‘1(}5 : { RS ALaTAW za.a.fi.oj

s

u.lSIi __;:.ﬂ"‘ei_\it—ﬁiﬁl

yv=AD:

usalié.au_;.ulidauu_m: ‘Lﬁiuju‘ﬁo

B

u,..mwgu.n'j

e QA T4M=1+G+X
o gl y a3 sy pumball 58 Lo oK0y —

5

Ol el = il gl st Und el y el osede muca s (14

Jaal 535 aat ¥ sl e Bida da 3 gs J2

tY el o il

2sn A o8 Ty Jaa o das o e
Y=AD

(Y) = (gl Janll s (630 ALY Aaall e oot CiLkl o @

230 W) pancamdn) !u__uﬁj_a,!r"(m_ ﬂ}i}ﬂhﬁ)—:@j‘(ﬁa

(C) AN paaiia o

AT FosSall il pddd vy A e 5

{M)U'IJJl}I*MLc&JMMi _):Jr._):-

{@JSJ! ali® B Zesde

. S= Avela

Ze}
)+

164

)



st kB 53167 ‘ PRI dmt

st oy AR Tl ABAAD 5 N e Ly Bl o s

e Lt ofy) Rt B RS KD ¢om ) e (S L sy sl

AR g atf clady W

Mlcmg\g@@u(wmiﬁmjm) S uaﬁ\uuuﬁ
o Lol — pinall 8 Rems Ga By w‘c—*—“&“mwﬂ‘&ﬂ‘eﬁuﬁﬂh
IS Gyl g g e gl Rl AL A st Se a3 Gy
| (A i)
qi}ms;mo.,,{us;nF&m@;‘ndmgw@wi@mr?gd
SRORWERE

a3 set s Sl shall (5 Sl S el G Jaall (B A 2 o .'
C_Lg»wuﬁj_aamau&!g&a@umsﬁﬂ(m)a}hﬁw

sl i Ly ) el Rl o) 30 (4.1) U85 0 B s
(S ) 4o Y1 g5 G (Jal) N Y

L (a s G (1) el sl (daal) Tt} KU (el ek sty @
Jmsxus.ud;ﬁh O (Smy 138 5 (A ) Alad) (g s Al D AdL) Jus
(s ) g Sl S «,_,bu.,, (S g sed) bl ajx_wgui
sl S umﬁékmuummuwmﬁuéﬂ ol o e
S G iy) il KU el e e (RR IST ) M
FnY (s n LS Bl ST callal it Aiia) Mo ) ity (el

- 107 o . {:,ss.n AaTBE ] B Dende

A5 aTEY 315 .
¢ o | 2 o1 il

: e abeiid] o Sl 9 3193 (4.2)
LT U BRI ICE IS I TR PR PN WO [ E O [P ROV X R
toh s Al Jeaill b lal £3 o
fop ctelid BN o giaa ol (1 )
AC) St gl

NEN RN < AR

Q) S Ul ~

CI=0o JleeW B Claig o adiegg S LR (2)

sl il e Syedi pleams (o pasSad LRE gl Ao Sall agE (3)
cG=G, LUE s asSal é&a}’!’gﬁ padl s ol pim 20 8 Y A
C=100+0.8Y 1 Bl laliaaa LS ¥t 282 (4)

C=100+038y teh miaall fl8 Ml
L= 100 . c o ‘;n-'-.J
G,=100

<

$aall 335 5 Saned dad oslladd, @
cleitess gloen SR 01 03105 (4 .1.1)
b B pell i slaally il el 5 Tnems L S8 358 g o e
T Wals 55 (3l Clglonsd Gy (4. 1) ds
| .um,_;:..:;s 8)5: (4. 1) do

[wsa@w;@mﬂ o6




S ka3t

o e o Y Bde Wk (4.1) a0 e JR20 3350 (5 el ) sen il
S Gl pas ey (62 (7) asenlls LS G all Jies 530 (1) 3 peall

1500 =Q\-¢U=§i§>‘5&a&;$né.ia:h.a&§\¢i‘;'\jjﬂ\&ﬂcﬁ.\.?.jd.;_)\;d,e&dﬂi-
(sl B sl ) oale

s G
QA = S el = S iy
1500 = 15060

Y=AD2 :}

Cum il 03 bt S
ol = cgal

S+T=I+G

200 + 0 =100+ 100

Ot (8 faaall 138 xe A (Bl oY Jaal 53 s el B ¥ (1400) of Badl
- (1400) KU iyl e St S atlab o (ol Qs Gsila (1420) 52 Jaal

LI Gogisd e JB (S) Gl of aas AlallLla

180 < 200 &

oo = ol gl f Al g

e S IS0 LY (6 ol A s e g OF 5 o o 4 e 5 ey
SR PEDVPF SRS PSR ERISP SR EEI O PR TC SIS DRt
| a3l sl e IS
3 IS Gl (s i (A1) Jsm el B QYA e oy <
A B3 G eah bee

ol Sy edaall 2 3 s (s el e St JAU (g e gl e wild s 8T Lals w;'

- d=-‘-—“ i M5 e el el Y sam Y M s JSH s el (e O (S :
S il = SN B 0 i SR A s e Y el g

{gxs:e slaTEY @‘a‘ﬁﬂ.,

S Gl e s

‘109

A 2T 25163

ottt ittt
{5 o] gRIN Ll vl
{4.1 }Js-é
45
(FLh Jos
(ot Lty

Ll L il 0 oDy Al wibad (o (AU 3 panll) Dl pd il 3 (2 )
C=100+0.8Y it
00 = ¢%mime‘?sauiuasﬂer(2}
Jie Gale 100 = 2D

S cllalt e ( 4

bmaly  GloolaB D0 e (5580 (Blae alea) 8 IS G paa (7)) 8 gendt Ll

adt tv_.iasx, Gebad Ga e Bl sl (4 ISH Gl aaa (3) 3 pandl ligdeay

.(@u\gtgum,j
S Bt Gied s ¢ 5

208 Lexie (Ba%y Jaall i)l g st o L83 o (B

Gl = KNt

Y=AD: J

058 o Bod ey

rs—Rall By aaa fd S5 4 gl 1

L@zs:s ShaaZBt B ‘a...;z.}

198




iSH abalB T olad

gt bt

6L_.u_5$_)ii A PR u.au.—é i

258 22 O

§ (g Jaad (g fse O DS el i SRl Sy o SN Jldat e
{ d_.A\S.“ J_'u.n.-n (,_}A‘\SH) Jaal o ).5‘ ;_5_5.5 Jaal U ai U’“S'“
1 -c\.n?;r .)a.ﬂ Lind

jl\ Ky ikl Y-S Laie. c_.x.'\u el .

P

_F‘l;’é-l

. . :A'l‘ sENl tﬁu Wi -1

Haadiin Sl Bj;ﬂL_ (gt i ‘JAL_.L 65!1 KIECY u\é AJ‘,:..“ PRrY u.l:-.l La.:u:-j
_;.a..a.\}‘ Y e E—}.ﬂ ) 3 _)ls-ugﬂ anlial camd J" 3 _935“ I (Inﬂanonarv Gap

- Jaw;_.)ic_‘i‘ d-adi‘jsa_:

_’,s'_...uaY'\j Q_)i_}._'m Al B Al sda g E}aﬁ‘.l‘d'a.‘is = ‘_Ehsi! Lf_ﬁ_;‘.‘:l\ J:a._'\]&
.L_EQLAW]

| L Al e Al it oda g SN Jadl e O el 5 el

RAVEREEL 3 sadll Al (i ada g (a8l Jaall e _).!S S.L-..ﬂ‘ i gl

DAl u‘\au‘ﬁﬂ{m 3 gmdlly 3g3 580 3 sadl) Aay uﬁﬁ‘ss Sifal o

"“_5 ZJJL‘:.—'.\?H" Al LJAS&_‘ H.J‘La ARAY aln Zuamd La_\.:-,gj
st Il Choa Mmoo . (Recessionary (ap)
?"LM}H .1_)_5.4_5 _).\ALC‘- ‘;5 J_QJ‘L“.E,‘ Jed g (.%'h: Sal gsAL’-L

.u.alﬁﬁ Jaal _51 Pt KU A

.@ﬁx;m«.ﬂ@@e -

S 2alBY 3Hisd 2531
e (1580) = S e o e Bl sl 3 (1600) Jaal s e 2ie S

B Al Ty JSN el aad Y gose 1y . 1600 = (daal) KB el
< (1500) Jaall 53 a0 g sl

10165 Larie 4ild “,f\” Goada

s saall (M deas S Jadl a e A mall e S
gb‘;-—‘l* il (B Juoy a Jaal iy —— KU el e OF ‘;\Sl b aliak
LJastt

Sl Jal Bhat —— N g all = Y el

. +. LA [T

(Ve | U;""_F@Eﬁ" U?‘"" e TEMaFE. £ 14 4%

ﬂmgwmvw ( )
Q?".)‘jﬂ! Jdaatly (s -U“;}J Oele 1500 = ngi.u.‘ RS L_; 33=% Lﬁlﬂ cf.)‘.}*“ ) o

coledll Jaal el
Jaa l » e fi ?UA‘SB Jaal Y 1234 ‘_;t_}%j:l‘- Jaalt '}Sg \j 3_yg n Ja OSSJ

L—-l—:l-l

ABay 53 Y Jal (e ;S;Mn @3 ady oS gash g0 ol i Lo 3 Gos
(C\._u}” mnealial QRS Sl i ) Al 2 0 sl JalSY gl Al o &GA;
: ‘Luu—i-uuws,%"ﬁh:m;ﬁ@hﬂ [ USRI DPY-N T RV
gau‘xhaiuuzcﬁ‘x c..&er._ydi S Jaall fu g @iaadl
Jaal o —aay  OASH JRD (g Amill JEaN 58 of s AW Sl o

‘sﬁ‘ EWEN I N ol ) eslia] S GaSil) de g3 08 { Jail) 33
Foda Ay Skl Jaall e (g hendl] sam-s;zmya ralis A o f Ay
e Jo1 238 (

‘;..QL_LLULJ;J}‘ u_jj.-d.):—t_m(41) thgﬁ@aﬁ\uuﬂlua‘ﬂ\_\
Jigaladl clellad 3330 Oe O S e JsiY 4.1

e Ny o ety (s a4l Sl Jany Al

: G_wm..a LS A e B el a3 Jaa oK o 1 AU Jlalal) @

TAlal o2 (B igin

| (BaT a8 [l JAA IS o35 e of e AMaT 03 ipaad il s LW
e gl L) kil S Ll s e o O 5 e i €1y )
oy Allay g by LY aliad JolS il o3 W5 (5 gl aBllay Jamy Y JSH
2P el 4

-

111 |

_ 4{%,5:: SLaTEH | b Doaniis

Lg,ss.n SLaTBUI B 'au..\:é.-: . o




S 2B 305 patt ot Jiadt

) 2 ylag Ly S35 O el Uy
C(4 1) S A e g LS ) )

- il K ylyy ST el = S

TP |
AD
4
(4.1.¢) 8 D=C-1+G
Lt A0 Jaatt
LE4 ] Uh a3 = :
= odalt A5, g ;
S et ;
1
H
1
Gﬁi oah
8,1 1
1)
H
1
]
H
: s
§
/
' .
el E+ B
1
1
3
]
g T ot -

S 2kally) 53isd

i g1 il

LS liad)
LS g
AD

{4. 3 a) K&
Shadl Bt saay
A tad s fe ekl
g s (2)
(f..is.“ wadbsl ,J-'ﬁu-
i e (AT
N o ]
ade Y = (A
1560 = Jda 18

1
t
1
!
§
H
i
i
i
£
3
k
3
3
T

: ASH S gt Waliliee DlsgTens e T 31 555 Dlgds ( 8y -

Gaad 3 el e o RO gm s 2D (4.1) disn (Ol W ) lina ) 1Y
N il o (4.2) Sl B8 meiia s L o iy

SR el oAl ala : (4.2) Jaa

¥ Ol LR saaly B U G Gl
Y=C &
. g SUSH rueld oo 0685
Y=G4T 1us i) gkl
i:ﬁaea;:i_cuél_zu;pu‘lyéé

1000

3{;:;:; BN S o 24.4.:5»3

5186

{$.1.b) Js&

- J:u.u—nn A s
Jdha 18 il
Lsb s plla
i s (8) AW
e G Gkall
(e AR

200

T
1400

L

1500

660 A Jesall

Aty SAY ) Comimciall 38 sy Lty GR35 ppn ¢ LSy S
A e e Bl e d G AN Bod 0 S Jaall g e s 4 S

gk eletdad
T S+T=1+G
200 +0=100 + 100
C(4.1.b) Jsa it Wil

S

I+ G

[+ e I I

@
=1

[@.as'_n an.._.-am@a...\.a.}

) Lsadl

112

T AD=C 150



ISH 2B 185 | 2151 Jaadl

2ot Juaddt
AD € (4.2) dsasd e gt 13le 58 agall Haull oS,
4.3) (84 L L NS Ny
L9 § JAKTIeY
J}-su—--—h:'ﬂ‘ o J}‘éé (J'ESA LB ;stﬂ Latie (S L:J..f“.'ll‘ 50G = Jdad ¢= x‘ S (8 guua g S
80 .Jh'—“'i ) - o oen ew
ol t—e AD=C+1 . Hadie A 3% Com ST gLl a s aly plld
M il 000w —————— ! Y o= C = Cf‘ﬂ‘-
“,...ls-llu_ﬁﬁi ] 49 K" . . . . = - --' pv
JRL . :lf AD=C -(-r..«_;L&méétjtduhgsu_ﬁujyfgﬁ@wﬁj
Jaalatals !
10G0 u—-"'i! N e & [
Oy s 50Ok mmmmmmmmmmmmoo ! oL
' - 1 Y
! ; -
: !
H ]
‘ I
: 1 500 7 C=160+08y
500 1000 (s . . _
U_J\JQLMLLE@JAJUQAIGOOUAZSLBefL@jﬁ(J;_ﬁlcﬁ_)\ ®
ﬁ.g_i.——l'}" Ll o Syl cilelld 205 U (2 dy) ol 1500 S T . 0 dad

| gasSall plaily alait ULl

| cs—sle 100 (o e (e (oo sSadl BN 55 2 s5al i\.nsl'..u%.m fu\.n.".b 7

| st maad o3 a3 & JL,JU_,JalSOGQJi,;_\.Ba Gt e s
Y=C+I+G=1500

ke 1000 saly Ui U 3 Jis case 500 o 380 QA o5 o
Gl () ) byl o ladl Ail] 5 Loxie b opelled JB A JU)

| | 2 ALY

1 faelia e ol o 2 s sl 100 isher (oo sSa Sal iy o o 1 B -

| ) : thedic 33 Y (BEads
‘_,A}S;Si Fay B AL Bal 0 e el Jlaie Lth Y =C+1I=1000

et ol S il Ay JEE ua (4, 4)&5&@;4;;31”_)1@&“&}@@1.4

‘. S sl e Sl crsle 1000 ) el o8 33150 Jast of BaDls e
. 15G0 = ‘SS} Jaal i_a..a a..‘.\l)ﬁ__‘ua-n‘.;a_}Sa.“ d\&?l a.:\.z‘_)dﬁ.i_

3343 oY (Mol U Gl B3l B Ll sak oo S J )y rsle (100) e
il Eammﬂn sl atf et s e il b,a ml...m

.d:\.w.“ LJ_J‘ s

T 1158 _ o] (ARTS BN Y st.f?:-j

I S}
i [eas:.n tuﬁ?l@ﬂn.atg

114




5t alealBY 53185 ai ol eadf
(A A e il e Tl o g Wy s Rl S 050 fd B A,
o d A L 1 S5 Jaall s o 8 el delaally clabadl Lo 13 Sy
cpdE Jaadlf
sl Jaadt 9300 (4. 2.1)
(S BRI gty ISH o satt = S wdladi Eaﬁ—i’;i )
AT S Ll N ol Ge gane (e Bl ST LGBV a8
Y =AD :Jaall 53 5 dy jel Aldlaa— 1
Y=C+I1+G : {
S By Aste - 2
C=a,+alY,

(Yq) zliedl Jaalt g s Alas—3

Yd=Y—T
Al Ay sl Alslea— 4
T=T,
B LR Alea — 5
i=1
realtll e sSall B Allea— 6
G=G,

il D (e oSl Glaall K LY sl i A Yl @
K LB e

(V) ol a (And i ppite ) Aal ol poita T e gipal Tin 058 Cun

¢ (GO) L';a_,&.“ alanh = FUPN F LT TSP Y (Yd) C\.:mn 'JA.}YI_;( C ) &i‘}-g.:\.w\}“_g' :
(o) 3yl ¢ (L) (gAY Gy

S (5 gl aa3 Aslae ond (Y Sy sl s plsadl o b sllaall ¢f @
LY¥) dasll

e dead o3 0 P Jaad i pulig Aldleall @l Y gl ey @
o el o allyy Jaalt a5l s st e AN ALY

i17 {@eratmﬁﬂl & 'z.,._;zﬂﬁ

S 2B 331e3

AD

.
TR
(4.4) 53 \ i

F- Y

i
]
1
i
i
f
f
i
0

]

a2
<
=3
[

1500 RN

F(4.2) Jpder G hpeutd it Ol CLLY
A Aats a3l AhaY) a0 Ciebine e gy S350 S (1)

Aol Chebine fofer Aol a0k AT deers . JSH MtV dae el

Aol b 550 slay (MSH callal) IS G pealie fomay o sal sy
sl Gl 31 et b Gaud 1553 aaly 53 bl 5 % U S

Oe Gl S0 U (5 st Y el Jaf e 30 sl sal S 4 (2)
Pl e g il rmits Sl BYY (B JIS) sty sy DA
pasid e gSall 5 Say s AT ey palad] gUED (o LY S il
oIS ALt B0 48 0 5 pall o oLialll g Jaal 5l 3 Hpaee Al ALY il
Somadll o eluailly Jaal (mdand £l LN Clalpd Al LSy LS
e Sl Y ola H5 ann mace 8 Cioliaal 2 S8 sold Lay cdgedtf
LJaal

{ —— =
L"’ﬁ:' BB W ¢ g; &m} rff




con s wlia ) ] o 0 DY) Aae o L
C=100+.8 Ya |
!

1 1
F=—" {100-0+100+100|=—1{30
- 8[ +100+100] .2(3 0)

¥ =5 (300) = 1500

J)..Au_ad._.;—u;a.éga_j!daaﬁ@j}md}_md ‘;numaha\i:;)_

.(4.1);;4,4?_

gl Jadh o Jeumadl 33 50 Jaal dagy g 0¥

Yy=1500-0=1500

To=0 SATEN

:w@yle;_-.b_';Md\@&&&bgzﬂsﬂdﬂuﬁ;@uh,_j,:,xgj
C=100+ 8(1500)-—1300

_)\_5.“ Jaah Pm.:cgﬁ.&.»a‘}"l?u(lao{))&mm

".wwﬂbcﬁadj‘f “da._“ _9.\»:.4.'\& \.aaﬁ]?;a‘_s-cdm.lult\b_mc_uﬁ

Cthaay) ey

§=-100+2Y;
=-100 +.2 (1500) =200
N s Jaal fa sl
1500 = 1300 + 100 + 100 |
S+T=1+G
200 +0=100+100
(A1) st by A a8 el A

AL 3Rt gl Apdsd Watae .ai._.r:z ikl = aatt By oo — W

et Gl ) A ol 2= oial Astea of U e

(ST 3aZ3¥1 5315

ol i

A D Adles o Joand DAY Alden B4 3 Adedd gy
C={a,-aT)+aY ... (7

O3 iy et Alilaa e Gad¥) Gkl 36, 5 oilileddly {7) Aldtadl puns
L;Ms,.smmij@mtggsxmm@uﬂ 2 s (1) Jaal

1ty Sl

AD=g, ~a T, +I +G, +a,Y ... (&)

A1 Aalual '1‘slsumu(},)u_ﬁ_,_!¢_ﬁdl_haw(3)d@\@ay
Y=a,-0T,+1I,+G,+a,Y ........... %
:"_.:_".v“g‘g L:.‘;\“ Cﬁ_.‘!j_' (6 shuxall Aall ,!4_#‘ oles \s‘&; L.L‘f-‘i:‘ (9) FR PR g_;&ﬁ_’ﬁ 3.‘.1::-’.‘_5
Y= ! '[a a7, +1 +"’] 1

1_01 0 o T, TR Ll {105
AT ‘Hm;_ 835 ) 5as Jaall 25 A0 (5 s B apmt Aldea AUE LS,

a, a I G,
Y= LT e (1D

1-g, 1-g 1—g 1l-g
K i) sl o 2 358 Gl s gk o G Bad
(a,) DA sl o
ppckic e VR
Aa,T,) Dl o b i il (5
(o) s ey
- (Go) easialt il

2t s bel Aaal Y 218 YL Talaal) (8 ABLA Joalaall im 5o iy
a,=.8,a,=100,1,=100, G, =100, T, =0

S+ Ty =Io+ Gy cereerens )
RSP ERHRICES o b e 21
S=—a, +(1-a, ¥ cccoerren. (2)
119 {;&Sﬂ ShaTRNI B 1.@

[t staan 2 a...;.a-}

QL_AJ'SAJH&Q,,.'&&@EEJEQ&ﬁgﬁ}i&gh&g@jﬂ!d&ﬂid}mdg‘&
B sShell IS )
;(1{;)‘_15.;__13@.-,_3;,_*&&5:“6&1wahuﬂmdm_k_,a_jﬁ@:mgw e

1i8




I8 2baE 33153

1501

Qﬁfai&sﬁ?fgjhﬁ E%ﬁi s ‘n

(To) T ol juiall (DA (e oSl LT Cho oo
gsbu}&hﬂ'yzdahaﬁgﬁd\wgaﬁ\ Ot

Ld i) osle 100 =
Lm.é_hy;dllé

e e Al 350 s s (1) Adles o a1 il 8 JAsW! A pza gy

1Y el e iy i) JAall 33 (s et and Eldlae

£

lral
4

Y= [aa—a1T0+Io+G
! ey

° B3 \1_51] ?l...__).‘u Alslaall sl “53 ;_j.\A'La...nll e u.a__,.w.ﬁ‘\.\_g
LI Gl dlay apbii
ol e Jaas

DAY Al e g, =100,4, ==

e S A8 L Alolaadt

\
—1—[100—%(100)+100+200J

1—=
2

Y=

}thl—al a, —a O“l‘.l?a‘}‘Goj ...... L)
.g}&éﬂ—.}i&!i%@_ﬁé&&@é} iy N T g%g;{]”gg!
At e el T g (2 ﬁahdiulsd}aaﬁ‘ﬁ
S+Te=L+Go....... (1)

—a,+{i-a ¥, +7T, =1, +G,

—a, +{Q-a, ¥ -T,)+T, =1, +G,
~a,+(~a, ¥ -(1-a, )T, +T, =1, +G,
—a, +(~a Yo7, +aT, p7 =1,+G,
(-a ¥ =a,-aT,+1,+G, :

Jaall 55l o sl anad &liles ¥ = {an
—a,

—aT,+1,+G,]

Y=

(350)
P
Y =2 (350) = 700

1 {ples s} AT Jla
@ Lol sla®Y KU LB Al el A G Y sl Be gana o im sl
) PPy RPN g S

Y LG8 pan Y as AT e (s el 13 o LAWY aaa i)
R
Y=Y ~T,=700 - 100=600
N pas Y
C = 100 + % (600) = 400
HEEE P IFFEN
S=Y;—C=600-400=200
L Alee (A e o

100 + % Yy

=-100 + % (600) =200

S Il gy oW A Jaal o
(V) S0 impell = callal
700 =400+ 100+ 200

121 |

{‘_,‘S:; AluaBW B E..tzﬂ

C=100+—;—yd HE s Mot I 10 PR

Yo=Y —T, el daall ciy i ilies o

Te=100 A0 3l Ailee »

[=100 : 3 JLal dlles ®

Go =200 : oSl Gyl il o

aids PP (5 Sundl and e padindy 30 J2all dlad sa ulldly »
QNS Bt e Sy 5 Jaal 5 e do ANy DG G S paa
¢ Ja

el ol A0 e %0 Ble bl g LY 138 Fnka o Y el e @
Jadd dagSalt Gl (XL o gSall gl y o5 LY g URN g DY g Ll

L,,,ss.:s SaiBU 1 ‘3.--\25} 120




S skalEYI 33153

feilo] Jualyf
]
L 100 e Yo s Cte 200 o adi S8R Lol of o1 Gl o
A3n 2 e L o sle 100 o 3 RN Lma of of LAkl gy
PRl sl g Sanall e
R e T R N e e IS B L TR JEFEE RS PR KEL I

-}/
. Y =2(450)= 909
LRl 5 (s Feael = Aol 3 daal) g el = Jas il aae
900 — 700 = 200
Ju.uyi a.ab_)mwluﬂ o Sl ey oesle 20{} ey caeloat a8 Jaal of Bad

LSL‘J U.S‘ﬂl‘ 100 "As.u‘s.:

oHJm\.éjc_)Lam'k’lusiJlaa%l e.)Q_}l\.:ﬂ.\JLs.auu)awngAjﬂl J:...‘u'l d
(\'{umpher) u.c‘.mﬂ.a ‘_fﬁa.u.i L. _)j LYTe _5 (A‘

uuu_,sanawﬂ Jﬂmui_acwl&lamw\&hﬂ;wyhjmwiﬁm

(EdY §lia Bt whabine (4. 3)

AN Y 5315 pat 1 Lusi
Y=C+I+G

.L;j_aa_-u_%eﬁrw- e p2fls 5 8 700 = Jall 53 g
RIS A1) IS I IO TR TS TV PR D I NP (8
.(4.3} Lj;-ar_)_: it il A “s:.ﬂ «...t_g..s.jj

:{Aggregate Expenditure Multiplier)

oo Aaplill Jasl b ol Sl el e 2 e ke S ey VSIS
Ot s cuoma JtaBay (0 Qi) K5 G eslio aa] b plaid f saly 3 |
ot LS Crolundd e 5 3l 6 AY) el el oliyy SIS0 (BRI unlin] Aies il il

Jaadl 8 s od e e oot ke sa KB B caeline o es Al 5 ey
SSE BEY e sl B cpma e 8 e dapld)
:@,&@h%ﬁﬂlh&ﬁ\@mu&ﬂli&&m

JEL LN
AD
y
AD=C+i+ G
% | C-10012yd
@Sy sa o0 %
! Y.
—_— _— R 1 s
STG |
i 8+To
|
|
|
aco I+G
|
Al 2601 !
100- E -
i Y. .
/ 700 o
/]

123 : __ .{@mf ah.a.ﬁ‘xlg"aza.ﬁ-]

[ st staBws 2 m@} 122




L SaZBY 53145 - gl M;

_5?_,@3:1 GEYY s ke 2000 5o a8 300 Jas) o W1 e 8 e

oo S O gl Tl ose 100 Y Jus custe 200 (e imia
Jaad emliast A s (alia N s o) L5 pigde 100 sy aind
s 0ste 1500 0 sl

caesSall G B A cilaad Jud gl (500) Jaall & et o

PR NI NS PICH - TN ¥ JPRI FET REVE il A Ji Gaall e )
p—ie PEPE —roedag (1 WBa ) o Lamatl Uy ot o=Ea
oSl Byl A eliag o By Claa ) Cased e iy cdelinal)
i O B

ednlalf (Dyen O¥sp ¢ 2

e ol G R a3 ey g el o g Celindl 5 S8 g cAS 1)

a1 e 13U Pl Jasll 853050 5% 10 sn gl ofd L KU BlaY) edlie oa

285 s (ismde (100) hoiess (s L) GUSY! 331 Lol sloon ey Jaal ki
500) bl Fay A 505 e ek i) 3 JA of Gl W S kY

7 (u"e.)uJ

Toas ol L_.:Y_p_\ J_y.a.e.a]l :

o A () ALY a.ai.:)ll oo paltl A o1 5l 3l 0 Cielaall ¥ gy 1y

‘_wgmm_dsw@;%@m?sgﬂijguaggf&ugj

AN ol el B e 2 Mg

L‘_s'_;\.a::._my% éL.A:}” BJL.;J dgi 1—\.4_)3;‘.1 L_‘E-ﬂl L, ‘:‘! 2=l \.1_9:..‘: 53_}5.“ Y C-—;A:Q_s:dj

iy orsle 100 il

0.2= el paall Jaall das ey 0.8=DUgnad pondl Joad Aot gl il L s

ey oste 100 i Sl 23 Ladie Ciolmadl (550) 91 2150l T2z =
Sy Baly 3 ela das Ldads s Al 2 LY sl sa0n Jain oda (B Cua
RS XUV @LAAJ By abde 8 Y ga%

R {_gs_uJuJ Osle 100 L jafis W5 Aol & A0 00 5ol 30 o3n o o8I, ~

;JJ.);'—’LF‘ %20 u_g_)amm;’()s—hﬂw ‘dg-nji)ofbgo‘-g—w
) Jha ke 20
125 _ ng:s:.n FYWC TH) ‘;EAJ.ZQE

LI (YT i ot (Lot

o e i SEN (A1) dass ) s AT 5 e 32l el 4 sede maa g lies
AL el ) el BB
cdoloadd 3288 1 (4.3) Jas

E:‘
1360 | 200 | 1260 | 100 | 100 | 1060
W 1220 | 200 | 1380 | 100 100 | 1140
1520 T 200 100 | 100 | 1520
1600 | 200 106 | 100 | 1300
1680 | 200 100 | 100 | 1380
1760 | 200 100 | 100 | 1468
1840 | 200 | 1740 | 100 | 100 | 1548
1930 ] 200 | 1826 | 100 | 100 | 1620
B0 | 200 | 1900 | 100 To0 11700

tohs ARl il i) e Sl 4 (4.3) Jead g o S
C=100+ .8ys : Dyl dlia

Io=100 : 3Gl o lamayt Gy

Go= 100 :esall Jay).

TOGT Sada 15007 3 e Sl 4 Jall gs;-x A s et o Ay
Csle 200 U crsle 100 g gl gt QUYL o pm @l G e
{6 a5e0) (Jos Cissde 100 ey pifi ) 5 il a1 of () ey,
et 5 s S8 2o SN Callal 3055 Y 138 (o (o Lt Bl saly s af e
Wssadl 2 (1 el ae T agse o M) Jaall oy gl
O B E ol g Ml JU5 2000 Se Jaall s 538 Gl deass Aladl 23a (4
. . '}Si
S+Te=17Go
300+ 0=100+200
2000 = 1700 + 100+ 200 : §
= Jl ole 2000 3 Crale 1500 oo aii ) B 50 Gaall of Bl @
FE iy | QU X il ded gt Al Gala SO0 lakay ai ad
(b osb 100) (o byl

[,..,:s:s Sl (B 'a.s.s.zn} 124




LGPV (R ' &,; 1 Mi
a1 Jay S B EIH aag SO Gidad! adf (ns Zbial ¢ 3)

palil ol & ah paa o ebal) B3l e SO gaadl Jadd of sl e
(S B B e e 35 08

ot 2l Bl e et ey 1) 8 el O By o piladt Wi By

02 = JASH gaal Juall (55 Letie Ly
4

A 2B G310 il i

Qs B Jlsy osle 80 3 e lag sl Wl Wl SN Al 2a -
(64) o Y680 Lmgia () sfi oala Y g ol i, AT alasy sy
AED 5l pSEy (T ol 1v} %20 Lehe ssdus Juy Qe

s sle 500 sa dsaall s s O Y cheliaall oY pa dd KA, -
el ol cdan S adal f a3l GBS Moy (A B il aas)
Je A 180 pal 2 osSay hall B Cluny 8 68 Jaall 3853 A A
e e L (0.2 = Al pand il Sua) ;Lqu..J.éLa 100 sl 3
¢ gpaad Sall) Jh) Gsdle 400 s 2 (DAY B S 3.8t syl
ae bl Ak ) Jemy 3 JAaD s o st 13s diey (0.8 = DS
uLiﬂgij_bﬂ‘pLUmL5¢Gm5j4ﬂhﬁaiuﬂdﬁunﬂﬁﬁm
Wl st 100 = L A 4gla

il ol ad o pon O 3 (44 ) Iy B i fll e 35dds
Ay DNy Jaal B 2 )

i Ossle 100 ey it 325 e sl cge 1 (4. 4) ds

{ ! ]=¢M J dad of Y JaY
1-g, -

Jol ot L SBD paad el caglia g sbud Lol S o

mu.,_inq_m__,xsmsnﬁs S5 gaadl el IS LIS i RS l_smaj

Wy O G B il pea (IS WS Tl iuslh (e
=Ll:;’|..,b._43'|:\..e_ég§‘é_’:__l1.h% AT g2l iusﬁm;‘q;@mﬁ

. L;ﬁu‘ﬁ!‘;sag)!hﬁ)\umggfjﬁqmmdm,_'j(;.(z

aebon M ied of 0 0.8 = g LA e Jeall Aag o S L

A B3 e Band g 5m pa s S2ad 5 8 hole V) el o JA 'L-j ol (125

) A o R i o
1,58 Jaalh Cielian off LK o aadd S0 ggandh ol Ao calS LIS 438 Jiiallyy. A 80 190 . EERES
= =1 - 80 FECER]
K B ealic e i s 3 ' : TR
. - I G slie oo iz 5100 52 123 512 64 2 s ff
al Jal 8 sl nay S and ol Zat oo Bne A 35 ¢ il 1024 4096 51.2 R
S BEY] eebie (0 gl Cpna ey i 0 : 8.19 32.77 40.96 Ll 2
Crsaaa 3o Leb o RSN 516 Al et Tpsloadl 5 ath Y LB ABIAY 30 (S, &% 202 27 ieataccal
: o 5.24 20.98 2622 PRI
3 alkl 2 420 16.78 20.98 2t 4500 |
: (Saving Paradox) si5a¥ ﬁ! 336 1342 16.78 Zaudm) 2 gl 2
g.dﬁ_ﬂji ~havlwﬁ1eag9@m4‘uﬁ)has JL:.A‘}’\J.QJ;}LL:L& .
Bal— ) (:5&"“"‘{51 Aab y fally RN e Blall (g el it AN N e _;.n(}\
(A DA e SN

127 {@s::f Al BWS B Zn.s.‘s':}

[gs.:l FYRESc) o) ‘_;a'an.xz..} _ 126




PR e (RYT E"Eﬁi Ml

| ' el Olubeatf Batie— ¥l
sgheimd| a&-}?!h&&hﬂl(;)

sl sae e (2) Alieadl b g AN il S e 0 e sSa T cimlidl Slay
easSatt gy o

Qﬁiihﬁ:ﬁ?#&j@ @iﬁ’ ! 'g”

L aip . jlaadil gaal) dﬂ.,n E.ab_j el Jaal e et pasdl VA Ge L) -

gaadl (1 el ealids) iy A gandl (Lol &E‘Jl [_3 -

it SO e L;‘-‘-li_j' olimall Aed  peled oWl oSS AN | alia)

Ag, =0 o s= i gl PR 1 S S\ CREFE I ) R ga:_as.@}_ﬂ;' 130 e kit
AT, =0 4 AN Bl B adadl el (g, ) GEED dNY) odliay -
Mﬂ:o alsast Ls'“ h_‘g_t—ﬁ-.ﬁ-ﬁdlb}nl__jnfh ii.lﬁ'l?ea'éa‘.g‘_}t}lﬁs&ﬁl::ﬂ L'EES‘éj_g -
AG, =0 L‘“‘ S p sy o 35l Al s 8 ey K Cadlal | pmlaailh ey
1 BT o ey pdnl Gl cJRal B AL il aaly W ks i el s
AY =‘1-—'—'-AGO SE U ST L M R P o gﬁ WY e Galall g Sall s JA
—Q-'} A
- e * - . A B . - LL-;B D" . - - 1z 1 s -k . "o LEB ‘ﬂr‘ _-"_\i
L};ﬁlg&_}y-\ﬂ = ém’“é!ué&‘-&aa?c;ﬁﬁ.‘u Bl b gen B _At_ga-a_g_l_g Ay J:.L‘Lﬂ}hf.mla_)h SL_&A ’_} ._‘}:;3
egSali g B any ) Alall sia o biads Y GaY
AY 1 datoald duals Wi ddpalt zlilui 4
AG T a.=_-£; a3 e Aluaial L 8 JAAD) 33 G0 o sunel) o Ailes o fila 1 e
—a ’ : ’
i a 1 1
AY Y=1 2 (aa)—l Ia (TO)-FT—;_(IO}-F} 2 (Gn) ..... €
JASN saad Jaad islie = i : z ) : !

SO g sadl St AG Sz, s Gy 1y oG8V sealie e peeie g 2 it gl o W e il

&—'E.—LAAJ.JAJ(Y) d;_“_).uwﬁ Lg.)_;.lﬂu\ﬁ'}:o il n_u|_).;a1'|‘§_,uu
x_uuu_)uiwm‘mwuﬁ@mj

0.2 = JAdl gaadl Gudl «—— 0.8 =g <uiS 136

AY 1
AG 2

5 = pasSall G Ciolise Zef o

et el o a JRal 8 pasSall BRI B aal) aaty Sl S Qe 4
Sl b330 Sl IS s Rl e 33 gl) L oesSadl Gy B a3 e
gassall

Dl S e ol Jopedt o) LS D paad Jud A clS WS 4 91 S
ey O ety oS Jaal Cielu o ol O Chelued] Sed culS LIS {
) (TS Ll A

-1 . [ETRN .
=35 O e Bl iy

S FEY dkie e pale gl B 50

154 wdslaal o o

ol Lo and ALY Aldtadd ok e (A) sl 5Ly Jlash o9

" (ra,)- A (aT,)+ ' a6 ..
i-a i—-a 1 —-q

‘éL_.i}Yl cldelin ot d3e JL?A'! LT T L VW 2__1 AN Aata o 23a s
i (o = & SR P e g
:3__:"1-.‘” ‘_AS.“

AY =

L (ar)+
—a 1

129 _ {gssm 2L TEYT o 'A.a..\.z.-}

' &‘-{J‘f SleaH W1 ‘_} ?.-.LE.?} 128




A 2B 3155 B! Juadit ASH akaTEY1 33183

A AR hold (5
ot U (Sls AL (2) Alad) G 2300 A A el Cinline slay palai SIS

: va.-,jwu},:uﬁ gl

e Mty g A5 e I DA e pasSadl B a8 RagSall of S

A0 5l el Bl gl ey Lo JE6 AT a0 Adlall sl Y1y e sSadl (YT 3 -

tae a-al S5 (La e g Fapail] g 250N) Adka teml oy o yuiad G cdial gy *

Gkl ol 5l s

=y CiE Jgaa ask 3 ..e.;.a ‘uﬁ :‘u.d ).;.e.‘: } U"-.‘;‘ 6‘-.1‘\_-.‘4‘ FRYY ‘;_3

gal A

g;?}bﬂu\.u_g’t.\u# m}x”samwsj_mu_m -
G=T :lLae _;
G>T (s ledio 43 el Joe —
T>G o Latie { 48l (223) u.a.:mA_ﬁ_)_r.ﬂ -
gl 1 5y el s 353050 39 Sl Cinlima cff 0N
T Sons by il 13 Jysad g Cima ey pasSall B
feadly il tia e el Ll daa Wia & 400 ol o
» | AG, = AT,
Gt i s (AG,) asSad Gt B Ayl sy Jpas 3agSall of g
LB A3 ok gty Jes(AT)) s G5 o
ot e Jall 33 g sl g0 Al A liin gl G Les

AY =4
i—g 1-¢

_)_z_.“ur:.?.:.uﬁ ﬁﬂ!é)uﬂélmgah_daﬂ{gaﬂi

_"_‘ ‘La.:llzé Géﬁ:ﬁj

AG

o

s 135 (Ya) el Jaall omlisd Y g
‘55#3 JA.C-Lua. FREY

1.
Gyl Bl e aalil (Il @sa@ﬁ (1 ] posSall BB A

AT La3al
1-g

. . Lo oA el A el Alla B oS5

ALY

{gas.n SaTANS B :u.as:}

= 2588 A sl wdelin o

i, ‘a_.ngg LAt

uﬁw_ﬁhjﬂu.m@u_g..ﬂ J..aﬁ ‘..ﬁ‘_u;_gjlm:\ﬁlu‘ 4«.5}4.“ LJ:-Lm{j f.ﬁi

AT, ’1_—_é 2
uaua.JH‘@_}: AT CFREN JLUJI#,A\U!A >n|‘£=

2l Jaddi

:mu!:‘aﬁlhﬂ.&!‘en(u)

AY = A
i-gq

"*“]

“?

L Al b s ANl S il e

5

AY  -—a ;
AT, 1-a ~
AY i .
AT, —1_91 (_al) 14l

rd

1
U_al

] il ol

. _ B s_“ @Jml eliag L_jlé L}u.u.x e Y]
AY _-08 -8

=4

A00 Ay sl B a3l Jid sy Ju.u Jaal
BB Al a3 oY Asual g Zaill o34

AaT) Asiay ﬂ@“ya As A2 e DIl mlisd Y g

S ) JSH kD B S e palisdt

Ay ol b S0 e cabiad Y gam S0 B i) o K

(s% DT} lial) o

(sasSall syl L_mwu‘hjs; AN Ay el Cheline dad of Bl g al Aali e

s Y B Gl

[ avazinne 2 1.43.}

136



S alalBW J3ied ' _Eg‘iﬁi Jeadl)

A el 3549 gii}” Ladtt

- &bt G el — (oS

sl by AT, = AG,
AV =1 A7 tof e FEL Aalual B e Al i3 Jad, .
l1-aq ° LUV R

AY = -
-, 7 1-g

AY:[l”“*}AGD : g

AG,
Gkl Al 330 o St aand B g AN Gl uaall ol

Aa, = AT, =AG, =0 : fi

B A B AT+ JAal B AR = o LS U cieliae o3 —%
AY 1. o 3 e
—_— Y adl @3__'573..'—3 . . N .
Al, 1-ag = Al el Al faelt eliaa ot o M3l

o gSalt GEN B
SEY Gelin o4 o Lot 2

=¥l B! Cheling Ao of BaY
1-a AY 1-g
AG, 1-gq
ciaa 2alg (5 gss 403 sal) A Seall el o o
b Jaall el olf AG, = AT, s 335 Al 3 jpadl Sl 8 ad 3ay f3a
il el a0 Ll g gl asSall G125 30 Lia
AY = AG,=AT, : 4
(A 3 Aielma 8l a5 Y A3 sl Aol Al 3 4d8 A Cag
Bt "
) Gsile 100 o R e pSadl UgBlay saly) ) 8 LdsSall of (m i i
Omie 100 (5505 30n o yuin im0 A Vaa Jysa o8y < {AG, =100)
AT, =100) Ju
g, =8 of Ule fallall da 3 Jadll b il Coa
19h 3 Al Alla B Jaal b aalh o L8 e
AV =—L aG, -5
1-g l—g
AY =5(100)— 4100} =100
REFCJTER. I VL LN S 165 ] I SV g ER g RS- s
AY =AG, = AT, : 4

: =1 H i
v gasSall 3
ta oo Jaall 5 dioliae 3305 ) oass NN LAY saly Jussss o o
1 ‘
. l1-g
G Y g =75 cals 1

AY _,
Al

RN L a3 ol e pf el Ja o
(@) (R U daliae— BB
= A oDt cislias
AY 1
e L.

Aa, l1-ga
S BN el e 33080 Jelgadi (5 )

Jhalt B
P P FE I R

Mué_)gﬁ\
A RN i e s gl A tall
.Qj U;_&;&:Jt_)eﬁi_)y.agéa.gﬁs.ﬁi d:.a.‘.}‘_;a_jjﬁldﬂuud! apaat dlolas ey

P S Y el o) S AT,

AY =—1—[Aao —a AT, + Al +AG,]
-

133 - . . {g;s_w 2ealBW B ‘2‘..@-)

[gkﬁ.'s'i B 2#.1.:..} ' : 132




; S ShaiB¥ G3isd ' 3l
(Saving  _A—a¥) 5oal s al puua il IS 70 a0 oy B Sal B ‘
. Paradox)
W gkt —
S8 ala @) 7 A gl il 3 €Ll N el An gema Gl ui v Usa

S 8B 5193 il uaddi

daad s Jo cielimd J aaa Auhjm!LmAlwu1.§m‘\lﬂad1J§wj
EE D el A oS WK g, = {Mpc)wégiu__ﬁhs{i)
L e L;J.uz_.l GRS Mol g3 e Canlingd A0 OIS 6 S

HEE) & o [
Ry 75y -":ﬂ bl e MPC w38 LalS s C__gaa...a.d hi}i\j_ﬁh&EL&;CjﬁﬁNﬂ}C Aaf ol B2l
= T5ys
Y=Y ~T, .SJJAS&._E:}\.a.baﬂmﬁliwai
Go=100 $ A AV Chelias Aef cuaad ¢ 1, 8,5 o8 o I8 BLMPC o L i Les
" —_— 0 4 =5: S 2
b u,xuaj 1-1 1-.8 1- Y

eaayy '—'vx:.n@a};mj DNy A5 e day

_ Ty=0,Go=0 <= (ol gl asSal sl it - 2
(Go=100) Joiy (i3—sle 100 Jaiay LI G UL (s asfall ;a0 3Ll ~ b
Gptle 100 = 338 8 5 ey F Pt e Sy ALy
I - - (To=100)
50 » ot ap Sl G o1l on im s S b 2050 QA ey =
- (To=50) S Csde

gy i b duae (e esSall G disats (To=0) 3l ol puial ile - d
XS

asSadl gl e W (@)

To=0,G,=0

ot b Lo Wlomad 3 AN 33160 (s sad a3 ke f S5 -

| e, ~al,+1,+G,]

JE LK T, 8o ¢ Gy ¢ Iy (S G saslin G pesic (g (B il paa ()
Aay S S Ja e o 3 ST s e 1
ndebill Zuetl (5
EEPPRIE - JE WOE i LY W ERPL R L PEE I RIUPI -« - (RS DR B R
2ok e Celuadll gl
Jaadi e dawlp A0l el (a3 8 Ads Ay Cicliad) pde @

R P AR bt sodlie 6 sl as aiad o e Cym A
.GJJ!Jﬂi;,;JH M_njr._).q_)wui.:aﬂ
"'b.emsmla.ja_)ss'.ﬂo_eleﬂium}sﬂ%uau?mmuu&wj °
Gy S0 5 eadll 5 Apadiail 8 gndl
Ao 3 emy 1) Jaal) Al Gl et s 8 aga Ciclinall @
(dByskes) o adt o 58gdp wislindt (4. 3.1 )
ol ath Cigue (3lae Slocl & A 35 o cieliad) T mpiag dal e @

- -

Y=

1-g
st At o e e gSadl Ul s Ala B oS3y
C B gt e W M

e .

S PPTCVI. PPX VL JCR PRI -J JS SN I gy BB Y Al -

[ ‘ il
Y=igiat 1] iy gasSad G P e b o T 3a 1550 pasSall gLl
) “ | | =G0 :em ALY bl 2y el bl (S Sl
{ R . -
‘ 135 - . , | AT Slemt B B ?w..ual { T szt z‘m} . 5




S ALaTBW iled gl pdf Jemddi

AY 1-g, _.25
AG, l-a .25

J PS> RO S S I S PRNNGIR T PRSN SR B

AY = AG——% eaT
l-a, I-a

= 4 (100) - 3 ( 100} = 100

s o ing 8 g

=AG, = AT, =100

sl 3 Aa Y dany Y T

3 yaall A GAN i 5 e

tise 1100=1000+100=Y + AY
sl GO 35l sl Ula ~ ¢

- To=30, Go_i()O

il il —

Y =41150 - 75 (50) + 100 + 100]
=41{312.5]=1250 Sy gsde

oA 2kalBYT 53103

I PRLY

35 S0 daal oy

1
T1-.75
Y = 41250] = 1000 Ju e s 4

13h Pl Al Jaal aie SN -
=150+ .75 (1000) = 900 J sl

DA asy S, -

S=Y-C=1000-900=100

oSl o Ul Bl Alla) G = T = 100 la— b

£ N AT
.:U-E-lGG}

g

os—Sall B Lol G Cum 353 Gal A et Al Aa (50 AN b3a of adly —

jhx...b\.éa.d'l
C =150 +.75 (1250 - 50) = 1050 °
tea AN -
S=Y - C=(1250-50) — 1050 =150
fgasSalt U1 el lum
AY 1
AG, T 25
To=0 — 2l al ol dge Aa—d
TS oo pSal B gl 2808 o i g b gl adted o Sl f Al o3 (3 JaaDy
5 dla pall eatll g Al J_umwx:.q_mumui il pual call G e

sl s u-‘)ejmu

R ) — - l{gﬁﬂi:h@ﬁﬁlé?ﬂ_ﬂéﬂj

-~

.w_;ﬂa..“ \.L\‘V ?AAILQLA.E jLuaA ‘._“ il yuinlt u“_)"-“-“-‘

Ten SO Jast

175 [150—.75(100) +100 +100]

Y

=2is[275] =(275)=1100 Jus osde .

teh DA -
C=150+.751100 =100y =900 Ju, osde
tea glaayl -
S=Y-C=(1100-100)—-900=100
do W oyl —
el = (@alh
S+T=I1+G
100+ 100 =100+ 100 : 4
200 =200
sl B -
1160 =900+ 100 + 100
453 il 48 el Cinlina —

136



AR 2haZBY1 53183

Bl Juald

gl g AR VAl sl

Al 331 addy

asl (4.5) Iy o) -5

f3h A Jaa

(R0 o) ) ol B OIS PR B b Y =4 [150 - .75 (0) + 100 + 100] )
= 4 (350) 1400 Ol ale
_ s e b dadll o3 ‘b emgsw‘y\ -
1000 100 | Zero | Zero | 100 ¢ 500 | 100G T- .Go 20 i C=150+ 751400 - 0)=1200 Qo sl
L 1306 | 100 | 100 | 100 | 100 | 900 | 1100 ;Lai;fo:‘ji dj‘lﬂ To=0 o¥ Yf ; YJ :T )
{1250 | 100 | 50 | 100 | 150 | 1050 | 1250 | TomS0 o5 oA msSad sl Y C = 1400 — 1200 = 200
{ 1400 | 100 | zero | 100 | 200 | 1200 | 1400 | T C5 g gasfad sl ad) o o g
Tu=0 a:aP!i.._.ﬁk*,.:as;: .4 =d/c -«d%a‘__s_“gnﬁaﬂ aumy ieline dad o BB —]
o G gl ) s ol a it oy 1= (B) W b (pusSad i) Cieline 2 of Jadls 2
i g 33 A A el
‘;‘“?Jd‘ &1:_.}?:-,]5 21ad 35w W cheby o A3 fial Ag el Adla B 23150 A o By -3
‘:ﬂﬁ;‘; : (rrs—Sadl s B i Alla) 2y (a) Al A St Jaall s fay RijE.
::ﬁ,:’;fj eR (o el 1 = ) el A el ieliae o Y e s
033 ol ks d AY = AG, = AT,
ETE -y | P A S 160 =100 =100
fii_,“:;t’}:; P- =0 E ' : b Sl daad (L;a Sadl ,ﬂ! s dlla) 1000 = (2) Wl 3 351 A1 Jadll Sam
Larpton T o 1100 - (5 5750 30
PPy -1 /] ¢ - 1100-1000=100 38 3 ey
:'aui?-ié-thji f b ; § i gLl Gl Aa (B s ople 1000 0e i 8 2350 Jad) o Bady —4
iii}mﬁ : i j =0 A Na) 433 el A el A Alls 8y Gssle 1100 (Y (e g8l
Lagillate oot/ ! : o A Al i Ala 8 Ol oaile 1250 ) s Jasll a8
fj—:«:ﬂ:: Co : E ol Ayl alitd Alla 3 1400 B Jadl i 5 (€ Alls) s casde (50)
f:_: ,ﬁ E E 3 ; Lt Y Y Dl el (B a5 A plin ) b o apms . ieal
e T Gt Vi sl Y iny i S 8l i asSad AN
~160 —— 1 m— T ' DA N L) MOy Bl Jaall 33 o (gane ol puall lelial of S
139 s Caal sy Y sam i (S allall gl A

{E,as:.u ataXRY! z.,,.s.t::}

£

[:m:s ALk BT B 2’\.-..;3»} 1_33




S 2BV 5153 At adt | ASH T3 3313 2d! 53 sty
11 ot e
10=i1=1_a‘ = S EEY el A Gl { o)

Ddaal o e YT el Caeliadd -
3a Lo pdmal JISH g0l 3ol o] o i Ly
) C=160+ 09 ¥a

DN A T patlal 6 a3 al Jaal e
Bl Lah AloaY) ) A0 e calias { 1) Alladl & Dmayt alla of Sl

(a) 5"'&@?“ TQ= 0
C—sle 50 ey ATEY DI adsd i adiaadl 13 R, CDEAYT 1 uﬂg,_m.. %:1250%
D= 1

o 33t Jal e HEED DI (mitt [ F gl of f AW pa 55 )

:f T_‘Lku}“:.i:a.“j
- S ¢

Tl pailt g '_sau_ui £ Jaal Clew —]
d)éu—a( )-L.JL\.“%J Lu‘ﬂ a&h__h)g!;.u';_):beﬂ;nnuii@;)\.géﬁ_‘s

o s (5) = e Alal i med u.-a-(al) Dl aall Ll mias
AdaYlalal 5(9)

ALV ARal 5 (1) e AU granll aal 8305 ey LA soadl Jaal (aaling
o el b (5)
r,_,l\uw.myu\ A eoillall sala 8 3l JAd Cls Lavie el -
ﬁ;&i_}db_ﬁuu@m;‘n |

AW as e -2
_ (oS YT Caoline) Cielimall Ged ay -3
Gl (o8 (533l Jaall (5 siane die JASN)y 3 JRaD e S alay —4
te DAY AN ol
C=350+9yy —1
C=100+5yy —
sy AN Gk @ 4Dz ol pallall b e domas 3 sl s -5

(Al 8 5 das g_a} - . e T elaty, el
- 1_15(50-.9(0) +200+150) B

! {400) i Lite Uoead (30 R 3350 o5 el sp0n5 Al

1
=10 (400) = 4000
T it —
=50 + . (4000) = 3651
=j»=(§)a1us‘;'=)mmﬁ_..ws;
S=Y-C=4000-3650=35
s () Al 8 3 Ja

[ao "‘C!;Z; +Ia +Go]

Y= 1—1—9(100—.9(0) +200+159) :

Y =10 (450) = 4500 Ju, osila
LY éj\l,n&:i.wyi -
C=100+.9 (4500) = 4150 Jla,, cisshe

Y=— {a,—aT,+1,+G, top JAl A 5 all e JASY) aaa -
! S=Y-C=4500-4150=350
141 _{@.ls'.ﬂ B W b Tasie : Eﬂq ;mg;‘;m@_} {.140 ]

i S




S kY 5313 : al ! M S 2baBY) 3t

u_,_:lASO{} _}L..J.cuw._)!_g__ﬁ i uqh;.:;ua?s:_ﬁbda.m.‘.'l a.as_:hlmag_g}

fudl ) Juail

y=—1 [100-Loy+200 +1:>0J
gl Alall; 43 e 0 sale SO0 aiey DY Jalindl 1-1Y 3 ’
- Chreoat . . L i . = 11 o 1
Ry D) lind o g2 e S S s RS L 22 O ¥ = —{450)= 2{450) =500 .sie
5 _al lnuﬁu_ﬁ]bﬁwLSAgAAJ A0 = &‘_Laﬂ!"\aﬂu\-\-\j(f_)!jﬂ!ﬁ-d ,/2
.J\\AS}” _):j tsk ;ﬂj»“..“\ﬂ —
. =100 1 !‘{\‘\
ANl g e (o) ARl gl A1 e A Qe ¢ A Sl s_atl el WSy, - ’iﬂ 100 ,;(9 j ;5@
\ ol & e a3~
) ) b daall Lqm‘.haz\.:n_.aa‘ul‘ﬂ FR AN =7 -
H 4500 e 0514 3600 i I A G o= ’ S=Y—C=900—550 =350
v Al & Lt 900 RERILIBTINY
1 1 1 o
i 550 Y Al Aadl 8 4150 (e Gsde 3600 ey gna¥l alidd 2=—s = Caelnall 3 —

() Al

(1) et 4] FRA A P ;;@m o e iz L8 AW pan 8
Jy Osle 350 =

DA 385U tom g el L AN o3a g Ay o8 AT B

a3 dal e DU pan (il )8 (o) Al (i gl Lad e
el B (1) e Yo% Y JADU gaall sl 35 Dla Ga oy JaH
A

ed qp ) adl (B (2) Y (10) 0o cambiindd def (aliad) L RN OPERE P
L G ey G JR (B S aliad ) (et A8 caliad) el 1
Jl A e Jh

Zia D 40l e e T8 AV pan OB Levie Caaad JASY) 506l o ¢ Aiad
S} o ST (38 om shsme AN g 3315 b i) sty 0 g
M camlad) Aed sty JaDU el deed 25 DA Oa (a,)

e { 1) A0all 3 {4000) Y Abay! Alad 5 (4500) Ga pmisd G50 Jaalh - 1
J\;a\.n paa 330 d:.i Ca Csdle 50 _)um ST D) st b adinad A2
s Gle (50) faiay
Jaa W gal ey ol S0 Gl mlisdl Y Y SO mliad sl cym
s Jz a
el b Gl ol shune e G b AV o V) G Jaal uliad oe ol
(350) Aa!

143 = . ‘ — {‘é"s'” ‘mx}i}kéﬂ (gs.n am’.‘ix:@‘aﬂ@}_

142

{ e _?J,_gd;g!l J_;iy‘gu.iﬁ-’-ﬁ'a-ﬁ% 14 6)534.
1::93}}




A5 a1 35163 : O
. .e-w-? Juad}

AN Ml 5ied . At il

Y Gl 1 (C + T+ G) Subea¥1 ANl & IS o RN A Ts i
e Y el DN 38 e Y ‘,smu.ﬁméw;-«amdsgé(cﬁLnd
g} D D) s mad DA e 5 lAsY

CRliAs s 400 ) 450 e il B ASH Gl AN 0 a8 o BaY
50 (B 100 s A0 oD
o1 53 (50) s g el Jad¥islyy of massd (47 b AR W RO |
et (S) (il Ay 50 8 5mm (Sp) lel Y A i g
oimie ga il i pdali AL s Ly JaY) @m@ﬁ@?}gmg,'
e Gl (5 s e B (AN 5305 (g i 21 () ALEY Y & AREY o (G
ccieliadl Aad il Malls A gaall Judll it OB By (s el 138 sie 2

(4.7) JS5 by AVl S8l el s o) Lies

1

- Val

/

C+is3)

Gele@)f

4.7 v
(@ 7T-a)da /

1

¥

2 Wit Lol o
(4.8.2) J<& ki

I
A
3

Ystan

AR

« (450) vi= s LS Kl AN T ALY OB (4. 8. @) oY pu i wrmss T

(72) B (D) Go el ity S ity K Gl 30 i 8
(72) (9)cse DD ganlt ial AT Dt Al Jpe alia¥ oy 138

e did W Tl e Y I Gl AN Gne lisd ga3ys
S5 s e tic s (b) A e Jaal Jad Lkls (CHHG)

400
) {72) o (1) a AU gl Bt 3y f i (4. 8. b)) Jiadt syl U
o piaiall Bl 5 Slasyt iata qggsa‘._\,; o 5% (st el Y e a3 o
=3 900diﬁté.:jjzd,ammj(b)lﬁm&ﬂ%}@ﬂié@uﬁ,;@)@s

330 e AN ol

104

ARE]
4000 £500 Yst

145 {g:sn Abmid W B Bende

[@asn as.aﬁmga'a...a.::j}_ { 143 )




ot SlalB¥ 55tpd - ' adi pd M‘
%

adadiaalt (4.4)

AL ENIR ) WERCTON PRI S I H PRSI T L S0

A el JORN Bk et} s g ezl g RSN Jhey 1 jut
S Ll a lolad T e 0% 530 0D ol 1 glall sl
e sSall plladll a5

Jdl€l atl Ala, v adtadd) aBiag 3 aall e s Sl D 1oAY Jaal
| ~Aalafyl o sall
Sl Jaatill e B (o e e Biat (3 JAW (e (g feeall IS 2 el Jad
gl

Fealall Jaoh & L,Lﬂua S a0 e ne e e a1 JASH BT ol
Cra e (SN allal) KN S6Y) salie aaf & olal fsdy) ce
Jtému_wasif.n‘;sc_qmgiu;,umw\ummum‘mJ,J

LA w@bﬂ‘juﬂl@};ié‘&ﬁ‘}”ﬁ@iﬁq ‘.

i 147 .;. _ {@s:uua;;m@‘an.a.&ﬁ )

RLR e ) (P ac sl beadd
Al y . 5
GG
IYRY 2
S , .
(4.8-2) (& b ! e iéﬁf‘b
4501 / i !
T !
[® |
w! l Yisan
800 4500
’ LR P ‘i . —~ e TFT L ]
i !
) b
| |
(4:8-b) Jsik| pme—t——
| I
{ |
21 =l
450~ I/S
850 _ 1+G
Yisat
‘ [@:s.n SiEYS E;ean.a.ae} 146



S shaZBY 35153

&l Juaddtf

fea gy 1 -3
I-a 1—a1(1—-z)
(5 sy ol 3 (-10) Ay i Jieny (B0 (g sher DI (g2l el ( 4)
(337)-4 (4)-3 {(3.25)-2 (3)—1
10 {3.57) (gsbuss el Ly 5ol Cholime K1Y { 5 )
B} b DR paal et —1 e

(0.1 (5sbon g pomd Jona =2
R P R PPV
A Sel K3 leap BY —4
Sl (5 fua o T =25+0.10y i) Allas (C = 50 + 0.80y) <Digmalt 282 il 13 ( 6)
: tgshs SR
Jus ase {750) -3 o case (2000) - 1
s e (1600) ~4
s st SR s il Jpll (7))
el B el e pmlll A 5 el ~]
(D g2l Jpall —1) -2
el e Losude et -3
sk AL et pgen —4
o AD N A i (8 )
L JAN g D -1
EHEOURER IV DY N PO )
DY 5 Jaal -3
wlel Kl 5Y 4
el LN Ula B elad (9]
(G L) Al Cieliadd e e =1 '
JAD g3l Gl sl -2
i R el L PR RS VO PRV e
(A s el ~1) —4

149 _—{L Pt~y e 3 ] _@ m&J

e ose (1200) -2

T by TN .‘: -+ »
ASH $aTEYT 35163 a3t L)

Hlard podt Gkt

adet s wseati Whaf — T4
el ae AW el Haa e o
(iglSh bl € o el e 5 AN JA e (1)
s AT e ealaB Bl 5 550 e AL Jaall e ol e ATS wlla (2)
.Q‘J.}"_-.:..“_s t'_...\.‘:'_)_‘al&j
NGO gt aell aslle = LN Cdeline = o Kat SV el
el ST 8 DR paal sl e B ke KT SEN) Cielia

ELN
et

e

(
(
Agisle Al ol ey DI gl Jiad dpd G Ly 5 3D i (5
i Joadl e S Log prmall sl gl e ol (6 20 Gl A ) Cinline {
RE P
ceotad o Gl e s il U o U il AU oo mlind (7
P i e 0 el A i e 8 08 il iy gy (%)
Ay el pas s g (UL e KTl
:aualf LB i — (6.
im0 il lae el AR san —
ot s Ay ey ol S0 (23 L) Cinline Zadi (1)

<Ny
S

_L ) L
1-g I-a

1 4 _3___ "

l—a, -1 @ 1—a,(1—t)(3)

s o ekt el ey RET-F0 LR PR PR SR L3 (2)
E e el AdmaNi -1
R e sl eyt 2
SRV 5y JLELY 3
Allal edey JasYi, LALDIIDle ¥ —4
JPFONELE PR EUPE NN

1 -7 4 -1
1-a 1-g

= 2.;.4.2:‘}

148




ST aLaTBY Sied

g&i}!id@&

?‘;ijﬁuﬁ% d&ﬂ‘: e J\A-\?!J Ljﬂ-&ll-ﬂ')” = 3..;_:.5 .119711

~2
T iat 13e g FasSall G Laelima dlad 3
O ED e el 4
g A0l Jaal (5 e o ol BV i PRRUPR R 100} Joiay o sSad B A5 =5
dpema st s SLaBY Lgta a3l o6 L (3000) s oelSH Jaal K1Y -6
€5 yadl &A;_\uw.usa.u syl @Jmla(,ny,u -1 +
- .u.u! ;i E."'B_

iadl eSB! e :«;e;L.Aﬁys
C=200+8y ﬂue..u‘:’-! ida—1

}::290 Jusﬂay‘ega—z
G=300  asSad ayi—3

A 8 sad

¢ el S 33 S5 gy (336 S Astas dagd (1
Al DAYl e o dad (2

iy S il S i i

. COI A a s e ey tlily 00 dad (4
_)iJ_AAL-..u N 38 Al e iyl u.:aJA;_-u.\LA.E\A S 5

L e e J e — Jus {0ade 100) e cj‘fz’ o, Uity Lo Sadi

Dy s (300) AR L 5 (200) O

i

"‘Jujehuhaa‘_y@—;iﬁ‘ L.acfé.hi_;u_,\“;a 2 Jaal

A 33 (g sl 3pm3 Alslea

Ay Dl 30 Ja

(100) Jsia casSall 31 331 S350 Ja
caadly SV 3 s stenad (Ll geguin 5

Agiadie (g CAS s BatleaYl 5 onill & 01 L (8000) opalsl Jash <y

Bpaill BEY oW Sl GUYT A s el

1l B oYl

em.@m‘gb( 8) WDien saad el i 13
rgiedd :Laaa"zl & (400} Ja_,&.\i

ez stiaall g

-1

CAE e

sty deadt

151 S, { s =g ey

"E;,asn PuniBRI B z...;:a.._}

TAEl A —
.).at\:_!.‘,&ﬂ_"if_u'm_jf‘;;ﬂ‘: u.ﬁ*_).\é\.auéa_aﬁs..w_;_,._ u:&.j‘u}._uq (]_}
7

-

"4.&.......:.:._5 (“L,.A“ B! el aual: e o3 = ‘2

€15 3 Sl Al jpadl imliiany 3 peciad b Lo (3)

| ST 3 1,40

4

Cogmeale iﬁﬂ‘} A LN Ay el s e Sl S Jas e {39{)} sl

peie S s

LAY AR S 1

AN AN 5 A e OS5 e dn sl cpu il fins 2

SN % b Jgs casbe {50) Ll oasSal S B 5205 pm sl 3

e Lo 8 s e 35B Ry i e b Al R e o R e b 4
LJEaAl s due

\

ottt —Tasty

_:é.azua.ﬂaa_,u, __5‘_91...: (‘\'\_a:__)llﬁ_x_-wli_ Jaal ;_‘)Ellj {4}

g

fgied e e I S S AS (1) L

C=150+,80Y% <Dl 3s
I1=200+,05Y L.yl il

ﬂ)&hdléb\.s_m‘ﬂdyanGJ i Jaal g saa =]
u:ﬂJLa_mY'Lg_gm -2

J-—f-_)m‘yl{_sj—hﬂﬁ —3

LYy At om o)) A e
T
OP s ey s Ay DA (s ) —4

:‘_,3'1531 oJ) el

C=100+,8y <D als-1

1=200 L) ~
G =200 sSed By -
T=100 bl — 4

A ) e s staad

8 sadl st 53 A Jaal pom Aoy 33 AN Jaall didlea dad -1

‘;uu%wuh“..ﬂir.m,g;m

i50



£ giin 3balBl B A1 23193 ouelEt Juadd!

gusiadt Ladl)
Z bkke éiﬂﬁl@éé&ﬁ? 93ied

gi&'l shalS¥t 03led &'}b‘ﬂ feaddi

frpaldl )
1Y el B Rani pud R UL e cilian gl

sdeedaltt st
ORI O TN I 7 ) W U - P S O g BV ER v P S P
il s Olgaal! gl s clelld B8 Ji 4 Jad o8 Al Slo Sl
g sSall p Ll y oY)

N LIS G (el I3 Q0 L it o il gl ga llh e gl S 55
AN Nl e Y et 5% of oSa Y A

Chtbat DLA e o il Allall o Zelial GRS (5 oy ol SlaiVl

Al Jaond & el il 25 -

Thily dauin '_,_,L_,U:_,:S} il s 2

Cotal byl e Sy -3
Sl Gl e oy W Lleaiyl cilolall s £ —4
Tl B o (1) D) ol {Afal Jaal) idad il ol 5
H%20) 8 AU gaad aall g 200 Jiakey LN 33 1Y Fagd B Bl 4o ] -6
1opedbadt B Sl
Al bl bl e g g

Aty ol ol e G W I G ASa g RS (A ey Bpeaidl g Tpaledl o gl
| 2l Mg it e By

SVDSR: '] IV NS L NUUIVIPLY R ) I P RS P TN J PO PP PN IO
RSV § WA ST IRDNIRP. JPPIC I S WNNPRNRG P I B PORE N
Bl Y] e Bsanaly Taalidl s gl o il 38 s cmle il

o pesd Jaall 5318 Qalas g 15 B0 (5000 deadll 13e) atedll Cilaall o8 SN
PP (R PPN« LI K PRI gl P LS P PR PRI T S I e N o
cJaal Y (s feall iand Jal e 3

Wle o admgell calalt by (-a_gi O Ua:_)‘r.'lji CESG a il Caaa EJLA BaXna B sl g
B

(ASH 2 sty ASH oallalt caghale 7 olhe 2haZdl B S5 53is3 — Yl

et = Gt wgtaly (adt 5340 — Lath

L eRall Ml (latae — [

1ok be o gllmadl
LB Jsanl s -
il G A o el e -2
G e o318 gy 3
gaal Gl e (1S5 300 fofer e €all SEY1 A3 1Y Al Gl Ja 2 L -4
{5} e
DU T il (faall y D Ja 2l el e S5 A o ADARD 2 e 5

[‘,xs:s Abuald ‘_;?a....zz;-}

153 {gls:t".aluﬁ:ﬁ b zs..s.'aj




£ slie shallB B S ilgd _ puslad| Juadd| Z a3l (B S5 i 33195 . oualdud! Juadti
il 2la of Bl e . Sia fa8, L—b-"‘m* e uﬁ-& u—w‘ﬂ gl of s 12 55he 2baRB! b o0 g MDY § 3182 (5.1 )
A sl e Ltles oS (X)
X=X, (olSdt llaM B Gitasladts Slsatadi jea (5 1 .15
:(;A Q‘-’J‘_}““’-"L}pj\ ‘ ’ELF}MUIJJM TL‘ﬁ L.:]J.‘_\.J!u.nmﬂr."’l JELETY 1\.:_}45&1;‘3 5'\:.1‘}_)‘!_95‘) :\.!lia_gul_).auaﬂ"i ity M‘ié‘uﬂ@u
M=my+tm Y sy em . ter
S Jemdl and ) o il g paleall e S At M
Al cha Al = My [T TS i s pall i Lz-c;d) Lalt of LS5 l
) \._‘,.\i,;‘g'..a_)l';;‘::_;‘.ghaf_n u.a:...uc O s v (Bl 5 o LS by
Jaal e adad Y ) AMEED oo ) gh Al = m, o f R T
o Y GRS (e ) L S Y e e e (AT el g Ll
. =

L. A ,._-,.41;,__*,-7\

L i o aden Al Al oM B = myy o
Jaalt s e A J U DPYCRUPLL T i K N T TSR PYY- B PUTOR. UG X IR ) I TAPR L

oy b gl ;_‘g.:a.“ il = m,y

(C—‘u—i.\ Jaal 2ol 3
RV RPN AL ey sl b sl = my cua . : . o
(g O a . A}/f d—ﬂ.&—A%—_\Eﬂ{%@)@\éﬂ\am!ga;j;dﬁé&bj_ﬂL'Jl_ﬂ.d_)';gq_‘,‘a_t,‘_-ﬁj
TAY g gl Sl 3 el

g ke sl GR35 el et i Y 8 Aol cilaally gl o Jladl il oo s n i o (R DA (g

. o ‘;sauaﬂ Sl 28 e -

; ‘ B .u_)u_\\—usal'ua\.u_)b =) .EJ&HL}acALam"\_séLdiabﬁu\fM- 'éd&&ﬂwtﬁ&&éﬂ;.@_,

S0 o jall = S llali By 1 'u.a\._u._s T segaal D o M Gl pali Y g3 i g
s=A;D PR

(Y) gall = I8 gy

. n ol G IS el Alklaa B el Sla gy st (e S of 3
A she Y N el Ao gema (e 0SS - el SaaiDU GBI 73 il of e s Les

fimg Lk o Yl estie U el ol R oLy {daal 036 iy 8 Aldlae
el alic e cda gl o s
7 adhe SaiBi B IS 3led sy (51 .2

toh olld Ray f e AaB oda B SN LB S S

sl 3 ey e Aldaa { 1)
Y=C+I+G+X-M
1! Al ( 2)

vty g Uadlh -
C=a,+ay, 2 £

! . il Jaal N en Aabaa (3 ) et F U -
; Yy=Y-T rsasSall gl -

| _ T=T, :3a8 i el alstee (4 ) el gl -

155 }— » . (o=t snaions o Boie (57 it g B ) - =

cer AT el



T sae skalll B Sl Bled peelidt Ladt

iy 5 o Sas 0S5 Gl - el AL IS 5ol g 3patll of oV i

A0 Tl 0 Y aladlly

C=100+8(Y—-Ty

G, =200

T, = 100 .

1, =200

X, =100

M,=50+.1Y

ook b ceallaadly
¢ A0l Jaad aadd —1

SO Jaal vie sl ey Dl amd -
T el Sla 2o PR _
TR
A 1 5 sl 2pont Tl el '
——1[100 8(100)+200+200¢100 50}
1
33

p-—l
QOi—l

[470]

Y =33[470]=1566.7 Ju ol
1sa 33l Jasl ae SBLAWN g -
C=100+.8(1566.7— 100) = 12733
teh St -
M =50 +.1 (1566.7) = 206.7
o (e tall Jla) (o latl o a8 ks
NX =100-206.7-106.7 : § NX=X-M
O osde (106.7) ot Soe Zla (e as (5 lash o et of Dy
ten LAY e Sl -
§=-a,+{1-2)(¥-T,)
=- 100 + .2(1566.7 - 100) = 193.3

[ 55ds shsalk]

B S 55l

oeeliad] Lt

g e 3 el g - - . I \ £
=T 0 PV 1] gt WS O G Y M o Lgte OV les Sl ol S L

1
t

?.‘...‘;L.-?- ]

u;._-.u "—lu-

G=3@G, Ll e Sal glasyl Adaa (5 )
I=T, ;8 Lyt Ales (6)
X =¥, 4550 i yalialt ‘u..‘,m( )

e

M= m+my Y wda ) e dd.\!.-.g(Sr,

a3

25— ooy AN S al Ao Bt b gl 13 6 asne

hsall ) e el ¢ Ul 2

Lide sy ‘C.;"&“ A a8 # Jdaat JQ- I, g gheaalt e’ Alales \!_:“1_9 C" soill JELP

i ,I: o R P 5o 4t e &
!, Ry P C— g f‘ b oAt o L,‘r_" 4 ;3 “_,“A‘ R Y:\J_

:giaaﬁéhd%d&m GO el Al 8y (1) Zaleal (e el
Y:ao—alil+a1Y+Go+!a+Xa—mﬁ_le
Y—aY+mY=a,-aT, +G, + X, +1 ~m,

Y- +m)=a,-aT,+G,+1,+X,~m,

"Yi J&.&.ﬂ u.k:‘ "L:Sus.ud_“‘a.aﬁ PRYY uhsa_}ma.ga_)_g.».m}

=—-—1—[A +NX, ]
my

1-a +
P
A4, =a,-al,+G,+X,+10
NX, =X, —m,
1
]—al Py = Cdﬁ'.:..’.n.‘.i Loty (il O L_s.s’t.“\‘j

Fan AT 5 la) Coeline Ul ade gl LS

157 fg:sn S THA o Tew l

[;sa saTEWs a....s.a.} { \




oueliad | Jeadd)
: Tty (e St 3313

| e 2Bl b 1 G319

§7
1,8
BeMeT .
( 5_1)@3 SvT+M=EafGo*§\ / /S*T
i idagdm e Lo+ Gy Ko
| e I / A &5 et
: : 13544 sis ol I > -

; Oy—tn S @
i g St
1366.7 34—

el é..-hs-ﬂj

Ao cj%_g..——'ﬁ!

’ S0 =

o R Gl 9 3134 6 il 31 i3 Gl yakealt el » (5.2

7 4284 aleZBY) uhstes (5.2.1)
3 madl Giebia e o 7 stie s o el i 5l 5 ghnal a3 Alaa e W
' 1 ap A e
i
l—a +my

STy — {;\s_fs zﬂ‘x;@?ﬁa

7 9ika 3alB b 501 G348

gyl = (el By o
il cad Tk A e e Jseandl (S B 035 of e lie
Y o Jpeand) L W IKN SLaBY zhpa Y oa el g Ul ALy o)
AR Y o e S 8 33 e sl
S sadl o all GRS 35 sk e Jpmmal L€y oI
e (SN ¢ Sl kst o3 Ja st o Ly
Sl = ST el
Jaslh = U glasy) o
Y=AD: 4
C+8+T+M C+I+G+X 4
(D) ol papass o i atl = Jaal slad

a3 A o3 8 st e Goant AR el 3ok D AN 2 s

B} __:3.&_9?_-_5'3&:

osotiat) Jualdt

S+T+M =Ii1+G+X
s it Chad
LS o g fied Cugm coadh ) a6 il g Japdl i A el o B

A L 0aaY e U Tt 15,4
sl GMalls S BEYH 8305 G g% Cum cial ) el i) 5 Ly
: LJaah

L cepsputl 5 i Al 0 ¥ Gkl Bl gy A A pe om el
e Jpantt ou Ul - fite a8l & J200 3518 (5 sl 303 Aldae o Juaad
L et

: :

Y=— 4+ NX]

1-g +m,

Zis—adl 8 Lgle Wans 3 A (g sl o5 60 50 o O =l W
cc il =D Alaa A Gl

193.3 + 100 +206.7 = 200 + 200 + 100

L@LSJW ALaTBWY B 2..-..\2.}_ : {_I_gg""




5T shahS 3 g5l 53165 | guetatt Judl

o5 5 gl 3pons Thilaa platidy syl 23 gl J2 (1)
¥ =3.3[100 8160 + 200)+ 200 + 200 - 50]
=33[570] = 1881 i cusile

w3l el - sad G Al = A B el aea o
Ji osie 330 = 1551 — 1881
(&) Alslach plaiily Tasl s o Jpeand W€y (2)

Ayz——l—AXo
1—al+m,_

=(3.3) (100) =330

1551 + 330 = 1881 = i jolaall s amy S35l Jaall o3

s il bl ciolias 2ad ( 3)

AY 1 1

AX  1-. 8+.1 3

ke el Jaa W Asald b ean REE ol Sl Juy IS

‘i‘q.‘%i.‘é.a!’l -vﬂ)’y‘ %—Gkﬁ‘—

_ D8 sl b ot 5313 | uetiell Lialt|

il gl 3 gl 5 | od dad - giiall olay) wdobias of 8wl y i

(m) < ram
:%4t_\iawliﬁégfltﬂoi;_‘:@\adizl}gﬂi[éjsa_)!jﬂ‘a‘é‘_}ﬂgﬁ_,
1 1
N S
1-8+1 1-.8
1 1

_<_
302

3.3<5

- sy Choiiee dod S Ll ol pandl il B S L of Lo,
'GSH_)__.uuiunpam ‘ngﬂg @M‘m@@hﬁﬁ&;spijﬁaic_}ﬂl

@-'Ubd‘ﬁlhd‘mhm(s 2.2y
UMHiﬁJaJHEMGJJEJJ!JMl.uMQJ VTN

{Mo +AX0 —'A‘Mo]

Ay =
l—a +m,

Al Slisliadl litil skt 2alual o3 ey
RSN Dhalali waaiae— 1

-1
¢——AY = ———AM,
(e) 1—a +m,
= Cieliadl
AY -1
d) < =
(d) AM, 1-a+m
s fiia

S a L s sshe 50 ey 8D b 52y 5 f aiadl of oY1 L

?‘_54_5315 Jaalh 536 e S
syl

rof das Jaall HE (5 sl yoad Alsae e (1)
¥ =3.3100 ~.8(100) + 200+ 200 +100 —100]
=3.3(420) = 1386

161 {@.ﬂs am‘.’eﬁ!@'&-&j

[ P AL TEN T A Beie [

<‘a‘)-g é?— — 1 VA}F”MWV o :Q? La
l—a +m ° .
_ i
5
(v) e—2L o
A&‘I—%+@
1
o— sl (aM 5 AJENYN oLl ebias dof (b) abedd s
1 1

E%JJ@&M5%§=$4£%&&$E$@!#Q?(a) Ldkaaell 05 Laiyy
a.ﬁ-#ﬁﬁ CJ‘J.}L-.GH G_ﬂ _)5:&'13! P
s .

Cada 100 L@YMJ@JQ}#&ZGOQ@J&ﬁ@m&‘_).ﬁb.aﬂe.pa?@ﬁtha

Rl e sall @l Y s Lea JU, oske 100 Sty el § AR <l sl of

il

16
j = 160



t

, T oide ShaiBt G J&t01 55led . ouathd! Ladht

7 yie 3B 2 S 33153 sttt |
s el e miad af 1 1386 LY 1566.7 Ce Lmisd .ua,_s.a_;l_;,ﬂ sl Jaal of ks
3 7 el S B e Sadl A Cielims dks Gsde (170.7)
(e) < A:v‘=1_a1w AG, o (©) Adca pladiuly Anfil (s o Jpant pobiuds
A7 Vo A =—(50)
O 1-am ’ AY =33 (50) =165~

d=m L (1) Qo il + sl Jaal = apad 50 Jaa
1551 - 165=1386 Ju, Qsde
B 33185 he Siayleld et St pa3 31 (5.2 .3,
ﬁm(2)611d.mcajﬁ.mga(l)wc@u\u,n sanl) Juadl o (pm sds G
o LS IS0 U ualic i (il 8 ae JAal (38 oy Cieliad ded o ol
) pasailt A S 5N
ad

dn

~

——-[1@0 8(100) + 200 + 300 +100 - 50]
1-8+.1 :

teh oo Sl Lg\.iﬂi_)m&?a‘\.ﬂ\da (B il ama o ‘?
AY = 3.3(100) =330 sk

P 1570} . . _ .
—-8&+2° 7 o tigh JAall 5l oguaall ppaa Alala it b
=—£(570) Y=1_—8_5[100—.8(100)+200+200+100—50] |

=2.5(570) = 1425

a8 sand ped gl ) s i (331 Ja of

esSal BV 35 cp el (AN A3l Jaal b el ol AT s
Aokt caad 8 aWiela ) o ol ol sl rasdt ol gl sy Cuaild

. 1 .
- = fa7ey - ——— .
.4{ 7{})

~25(470)—1173

S Jsa) e asSall d*‘““ gisad
(€) Aatad Aladtiul dmuagi L Lo Jubal 5 1551 g Y Jus cile 1175 B mind Sl a3 s s ol
Gt

1

AY= 1-.8+.2 {100)

_ : | =2.5(100) =250

=l sle 330 e e sSal BN A oo Aealil Jaall 3l Cueiid S
‘ C(2) G CL) e da gl s (gaall el gl amy sala ] 50
Camay g Al (3R e s e e B s Ja (B Sedadl 13 (s 3ms
gl gandt Jadll ‘*-%-’E:E“

ety m@d@ﬁ@;@lgﬂ%’!mﬁi 5.2 .4
s Gl C".?"-“ b s (el 200 a8 agSadl FEY) o T
Wy oysda 100 _;L_u._x.;!_)(_;% Ja asde 300
A VAl A el Jadll o e i sl
(1) = s saad dedl oS Lesie (1)
(D) oY AR gaall Judl piin Lavie ()
{(@as.n EIP ey SIS hﬁ - . — 162

163 {gas.n 2LaZBW! G De




7o 2kalBl B S 05193

el Gaddf

adat pit Adiei

_ et s o fpuadt ddad — T
. ‘;],".“‘ o 3.__&‘11!:‘ ".'_'.']Jll%a_“ Amsem Lda Ny
LA bt Kbl s Apadadh iy J A g il il 38 a Cie daell of ae 0 (1)
-Lf_ji:"“ ?‘r“*ﬂ L,é 2‘_?3_-\__,_51 ol A\;'ﬂj -c‘...»_“ ,‘:in ‘élz.dl '.._.Iua“ O Jiad L':-!‘_‘,‘-‘l-l-dn (2)
3y sl JAnl 503 s el adll e QU LT B3 Y cda o 508 (3)0

ol el Bl ce anill a0 8l e ol llgand el (4)
Y e it WY e 2l o3 i ) bl 52 (5)
adaitf hais ¥ Bkl — L6

tgh il e pall o 0 B el b )l paad el (1)

as - s Jaall — el —# cd patalt — §

rde gaal of G Ty om0y 35 (o G 3ed o (2)

com il el ga i g ALY Jalad BS |
oileas By alll o Joball A8 8 = o

.Cg?';nLAA;Lsa:Y‘—J .L:.J‘r-ﬂ_,‘!_’lzi_;‘:ﬂ).‘-‘uﬂl% ;\Sﬁ—a

i Fhe LY A A 2 (3)

B < PR B, VR CS LY R JPRER PR TN I B
A" QLR VORI CE I P N APRE C I R L )
.éy..‘.u;.‘_s.i‘?—.‘.

o (1) el e S 0 (4)

‘Fa'L".a:x'l tu:.ﬂ! -2
.;_59_)\5.“ tu:ﬁi '_4

-ggém\” gilsll -1
s gesSall pUER 3
.;_'é,_a.nh@.a_a -5

sl LaBYl cisbine (5)

el LBVl Ciolime e st (2

chal ALY Cielime e S (1
(Al oY) Caoliias e g sl (3

‘Aatl At — g

A ppliall e (1 i
da sl gaad Bl —1
(el Gl 3

e giaall o e =2

s 36aZB b SN 3te

puetidl ualddt

b sl sl a8 e

weshid | Jabl? gadde (5.3 )

clelld day (e 55Sa 7 ke Bl B ol J8a0 034 aamd Leadl T Jslx

ULyl ods (gagis LSS Gl Y il 5 o il e PESPEC PRSI <t
o aldad  amis SN el ey gl gt Lk e Jad Al

e sl Jaal

5 pealial bosalls - Gha Sl B Jaall 5 AN o ) aaat lbles o Uligat

:28Y
. 1
AY=————(4 +NX,)
i—ay +m
el y piad Bk gm0 Jaal e lhiass L
S+T+M=L+G,+X,

T 5 Skl SLa@ el
I—a +m

1 Sl Sleai®Y) Cielins e J8 4,
_ai . g i '

S Ll s 0 JRl e Lo OO a0 oYy el 208 i

vt AN e sl 200 oegad i,

KU Gl 3 L 5 -4

165 {g.as.ts AbaTBET (B :\p.a-i?ﬂ

I" +y 2 = = ‘f
;:g_s.l ShalBWt B Mmi

164.



Bl g 3R B Stz sl gyt halhl B St 5143 el Juadl!

gl Ty el 5 F) Ay puiad Al (b g 50T L) Cicbima =5
T sl LY 5 I L S 0S5 e ( 2))
S i Ala (58T Leay oo Y8 Ao il e ( 39
s S Ryl Rt dy el Al e s 3 B G e O (4)
S AA Ja il Ty gas
!d;ﬂiuhda_ﬁ\uj Tp s LD U 01585 L )

ealnd] Juadi?
““ﬁ? 38ad15 Aatid ) ntlesbiped?
(Fiscal Palaclec and Desired Equilibrium of Income)

:Bgelanid] 3t d‘..)km_’ﬂ‘i)
La_,'a_}!j....’a.’ﬁ 5 fhaall .b__a.\:sﬁ'i.ga?’.géﬁ\ SR kel dziul d_u.asl‘ 5 LA igg Al g e =d3¥¥u-r,,w3\{1)
i)} e (0sSh  ghe T B IG5 cilalid T e (S B Jod S Q=100+=75@'-T} LAl e @l

E;.S.‘Ju.'a_;:.:=- 3 oallall

:‘_:lz_l.e*a.__gi Agtadl Ll (DA e

il = Al e 83N U day 05550 Ja Aliae —1
L,;.JL@J\}H\@M i 1“ J\J\:A.\um}nﬂu:&b'ldlﬁuﬁ ) ) ?L’.ﬁd_)\_,ﬁ_g?_)‘.i)&\_j..ﬁ.@.}u’-‘ ‘\.hzl.gg_gﬁa—z
Sauianal i;ﬁ“ﬁ)‘g“ﬂ‘ Jadl o35 s e gl I Jadl o8 | T b On B3 3

6 el I ga el Jadll 38 OIS 1 Lo el pa Jeadll i3] el ¥t ¥t hhu “uuual! daﬂl elias o a-j —4

.tn:n.aﬁ j\’ma\.:m_;.au_,&“g

. o saya ,Js,stlgﬁu oo iy o;eh 150)
u&ﬁaﬁb..ay?@\_jwﬁaj_}dm‘i]!dm:ﬁﬂ v Ls.:.ﬂd;..‘ﬁdhd\..\sa.u ‘ 20 ¢ '3‘{2)
- A el 23 A e s el lldg A e S Rpdlol =100 +,75 (v-T) ‘ Al il Sl

=200
G=100

: )sﬁ‘gpuua Clulpadl 5 e us&wﬁ Cides Juadlt 18 o olls sl
dl.l..ﬁ_g ,-_5&\....9.5\” J!JLDU Lgsaax“_g ujs_)nll m;.?h“ LS'?' ;J:-.:.“ w_)\_,.\ ‘).::_1 Lﬁj.ﬁ"u_g g_,:-..\l
LJaa Jtyu_buss: AR I RPNy L+ M=25+,15y

I e g gl s Uliall lafid (e Gl e Joadll 1 A 3 of

‘ SR 5t B ) e asgde— S

ghag il gl 1 I ke PN B Bl Cilalgadt 393 — 0

23295 31 gt Assline 8 Bl Dilulacal! 509 ¢ 1-2

aiinld] gpit) Jantioe B a.dmgaa‘aiaﬁl;j.:(Q -2

JAERL N ba,h@ﬁ!.éh:i;uba_g& il

Pk e andd FRLa i (DA 0
Al Jaal Aeds 550 A0 Jaal Alilee (1
femda gl g TlaaY] g oDigtu) Loy 2aa (2
fo ) el e B3 3
e e £33 50 Jadll caslme s (4
Feg e Sl By a3 ot L 0.25 o A8 gand Jaall 34 1y How (5
v Jaal 5 e e b Gt (50}

167 . I {_@s.n S ZENW és'ia&c Caniie ﬁ‘@k'ﬁf; r— _ . 166




Al it sdf skt e Al arbasad|

cudtaad! el
JL?,g
A Jdaad ‘ugz\ij.ajl C"’"aj"l—“"

_)d--ﬂhu-ﬂ_)"“"x)‘ L,‘.:..‘tl!_g_g.\mu&__gu_‘:&l
V) Gl S8 8 Y

__;}_Am\é‘_psm%\-ﬂ-m. AJ‘_s_J_L“.é‘-" U__;.c_).uh-&‘fd

L 5?J|
S Ol 4090 = (el il PR
S Jsle 5000 = (il a2 IS *;q_:
Jus Qs 7000 = Sl 2 A 5 gy
s gl ealial JASH Jainl Giag o3 oelll ol Ja o OV e

L Gsde 5000
AN o3 e gl T3a (¥l

S Esh e ey iVl o] B
RGN

5000 e J8-4000

Osle 1000 = D38 0 5 50dll pon Cyn

A o Apeiani Bgad (e ey Slai®] of S By
CalSH (2l e

5000 e i 7000 ¢

i Caske 2000 = Lpedzdl 5 gl pas Cum

Ml ay el Al e 5% dadl (R0 5aaly Alla ollis of B3 sl
Al 5 A aainall W e S
ST sy Allall ola St gy Al sl B RS f it Sged 2 i Y Cun
.é.}haﬁ\’l'
s MH
Gpedocaill 3 padll 5 430 0K 5 5 cnill il g Lo AE Zaloatll YR e SLatBY iy
Stuall ate e s B AN ¢35 Gaany Lt galia®Y] TG sl gl Lein
AanmY o ) pall JalSH Jordsl Jaa g g3 gl

169 {‘_,ssrf SLoZEWE B 2‘%

IV PP ¥ S LI AN sl 43

Lr.laﬁ] Jdaadt Cus 55N

Cw - i g Rd - 13
S gl il 53 e A Sarfgelt ataadt dﬂa-ﬂ

gﬁe@aﬁugﬁs“;wumg@a(é 1)

St ol A Tl ys B B anad b ol il 33l Ja of T e
G el Sl Limll (M 8 gy o "lSl Jaal 5 5_pally

a8 Ay f Allle Shse sy Jb 2 S o8 tedll 33l Jal o ot
Czly eals

a0 Lgte (e LIS WA Sy B b Jaall o5l et a8 (AT siaars
: | .Liu@ssjifi@;mm_sﬁ,gém
‘AR dddly el 153t e BN 6.1.1,

e R ol i) JAA) G (s el 3 a gt el Al g 3 2k Le
Sl il il L S ety A 13 ey .'::'.13:.3 ‘4;,!543 JalSY Jaesl)
23 el

Eraaly Al a0 sl JASH G gals Jf s (st Al o sl 2l ey
g e ladll {J5al) il Ll jasy g }1 Ve O e Qdyid% Jaih 4 gEam
A e e Ay A3 Gl e 13w SlatEY) s BY Lenic g L {LalSY Jasty

4.1:\5 d_m\.\cia‘

mjulﬁy‘!&mumuhﬁaéudJaﬂfﬂuSmu-‘nqu_gm:_g
@&i&&!gﬂ@d&lgﬁﬂm@éﬂ&dﬂw 3 e}
r&‘uﬂ:ﬁt@.ﬁuﬁ;&mﬁj‘ ﬂwhw:\;&?}”@%d@hﬁh

s ‘_,:;alﬁ) C:uiijm?ym st el S d.gﬁw&igm

|u~_a,,_).=__.s g.l::a_)..s.ﬂ{a.}::@._u_.zuq.a.%_gcimn&djﬁd‘él)ddua%é&

ut_u a_ts:m {?_'Lu ) S Ml £luyls n, aliad 3, IEXLTRPA W PP L
IS AL st 34 S Giiad i (Aadl] JENY SMgd Al g

g.l_ﬂ c._B;-A‘ l,.s..ujs.a(;m}m! Beadly cews b e .:L.:.ua"‘z’i ity Allalt ol 8
S SRl (5 fsa o Slial o Y it S catlalt oo el tedt

piet i 30 Y1 st W ana Bl e setia ool da g Gaday g
' ' s lba¥ s ala®Y Euy

E&H ALaHWL

1
)

ji(iSj



' | 2 it ad 1 519t Bttt S ‘ e
ST rd b ety dad ‘mhums : o #Mg Ll o ad ! (518 __muuwi skt g

D (ADe KD catlall (5 fis (S Gy i il ST allall 5 Sale s | AR QU ! dagitt (6.1 2

? = _ 183305 o Bemidl e ¢ §

It LT TR T RS O, ) 7, 0 KPR A U PP fp\ 4 1.0 ‘i e S Al 2 S ,3._&;"3 ) ) (,_)
. ol Adie RS (1 i T el . :ﬂ;‘- L“S “'ajs % (6 .]. ) L: S U’---

.{_f-*g"?}_p ] u B3 ."c.;“’ Lo 1! (‘AH}A & gaall e AD
FUR I T A PETP R PN B ST SUS JUAp e . PR T
j e s Toms 8 Al ilhaee ks 1an B CelST JA 03 88 s 8
] X ‘._:""Lmb.u A.m.a.nu‘\..j‘l.a uLu\.m an u‘i i Jdaal o3s

Lg? » At $ (K] . 9 B . (5 .1) ) R

— Ay .)_9_..9.3.\. u.aﬁ e&é)gﬂﬁjlq_ﬁjt._._rn‘! L)AAS:&J} ‘E.q_gﬁ.“ Celadyt a..}ie)

_?...Lu_‘*\_,z g

{ADF

e
d | b}/_/{AD}A

iosSyismi—y |

ELd

o .-“

§ Famati W0l — iy

o S Alladl 23a ’2‘(_35“@.45,

AD

F

4000=Ya W T
(6.2 R [

\

oo

~a006= YAu;(C)w e i,

Bl st (Bad (el Rl ALY eabiad GRS (Jaal) cad gl Gas of ey

St (ADp) I illad inte pon L e 00 of it o3 (5 snal a5 TF, 0
- La) Al

Gty D (el aie e | sp (AD)a el S kY e of sl

. 5000 =T, celSh a3 (5 e g 5l o 30 (AD)r

) (ab) Al Adlad g5k d\u Osle 1000 = Lo s 25065 3508 olla o (4

- {od) A i Al

inad 12 o ol (V) oell J3a0 (g fine § ok adinall 35 1Y ad 6 AT temss

: (3)433%51.J‘(C} w‘w@ﬁgﬁldm-‘u 5 Ak ey o

il Spgudt—

BO0O=Y¢ ' Y A=7000 st

il A (kT Se S () A s siue T T o) B8 B
| Ctu}“ .‘._)_,Q

(C 2l Ne (ol bad e alEy (AD)a Siad (il I cllall (gimie o B
7000 = (Ya) Jaih daall 515 asie Gaxmg Sy

§ aleaBWY B 2.-_,42,.}

171 _ {-gas.n SUaTANT o TariBe



S5 bt taTte Bl Ottt |
1At Clebuuti dagle ( 6.2.1 )
Gl Gl 1 3

c,,.;...._é..\ u]_)a.a__ﬂ_s Ls"“ﬁsa“ &m}‘b M 4—.4-52—“ v_{;‘ ‘_3 <_1Lu..L1.m.\‘ ,__,a:..a L.'?& ,
calaal (3 Ay JAAT Caed gl oAl Gakeds (ST L;_L-}J) S el o s
UL FRUR S W
:

L...ﬂ@j_).—'\.‘.ﬂu‘ et...\w,_)&mu;l _.ﬁd.‘x‘-mSiL_u_);u.ll

o Lo Leeal 5 2L
tlgha haolainl s Ryl Calaal 2L il (1 )

il p ALl alS g Chagh 1ia llae o ey g tea®VE 1SN BEaT -

;cu_g_c_}e_g&_é_}q@imﬁ]ﬂéﬁ;ﬁgﬁ@ﬁﬂu}‘;fUJ‘ﬁ&ﬁa:‘

geaked! Jaddl

o g 1 (Mg A Sttt oataad! Jeadtt

IS Ll iate e T (AD)A Gl IS e o s ] ]

) (ST 4;-“5‘ (a) 4 L3l aie ?—F CpelSl A & fhna 538 f\jj-“ (AD)F sl

el Jseasll ainnlt

e B T WS S i N N U RSP
_ (Y ) Jaal
PSR - T N | j (ad) Lol S8 BBl (a jloie Apadiit 5 gnd 4al 4 L Y] o
A Wl 8 by oede (2000) W Jxm (cb)

dlSh Janill Jin (5 shase Y 53 el 5 padizal 5ol o oLt il o ) 13
O AT O i of e i e i T T ol il e (2) b8 se
() AR we gt sl A o3 8 AkE Y JEI, (o) akal s Jaill Jao

plaad G EE}” iz 3 3l gal o 980y JoISH Jpail

: s i i B s ] s (6. 2) dS3 A AD, il N Gl A of
_\1)51 w‘_ia--&ﬂ@_; tale) Lid Lo Sad V

58 AL elda Jaally S E8a3 - . . . .
IS A el 3 s = Y el ol s st e Bliall 2530 ADE st sl S Gkl s fse Y

il

. - {a) aLa
Lab b ' e o [ [y i % - 11 1 . . 3 .
G S B alie o ) e Al Slobuall Dl iagh of (2 ) 8 sl s 2Ll 2 il Bl Gl n i il Y Il sl

(tind Ot g Ly 436 e 8 Ll g (e ASH el o] ¢ 2T (meyy

il 3 sa) S Gl Jas 3 o U (AD)s (S0 Bl sl (5 sind
mlell JR Yy Al e 3 ) el S ol s f G e sy
- Taall gt el g GlSH SR 5 e G (A1)
Gl A 516 B et el GISH Gl g OB (el SN ol 365 Laried
o oSt el KU (L) s Lty A Sl Saadl A 5By cagt el Al a OB
Bl (o8 odn g cagd el JAa e SE el Joall 31 A (BT sist el SH il

3o ¢ 35l mpe ks f lagdS Jilnall 23 b o el Blsy) e S

-‘MLA_-:E%&JRA»:LA

1 gt 2band ¥ G AURD ¢ le chindif pd Zpdld! Galalyal! 302 (6.2)
b gt i gl oty I aal 35 el Tl PP
sl g anill e oLl —
Apetal b el o Lol —
jML,_ls;’gaﬂiwuLuaJﬂwuaﬁl OFF G dhaa i o] -
RN 8 el flia oS Laio s cllagd) smg i el IS ol puck of 19 Aegflal il $oF Lay adiaall oldia¥ls i@Vl i iy
et oy 138 o4 ¢ laill I
eopaditla 8 KNl jiad g Al laladl Sl Clagh (8 il
Sl alh i s Lasie damaty

il ods ghan 4 S

L,_,.\s.n HuaTEN( ‘am....:.:..} ' . i

173 {g,:s.n ALaTRN! B Desde




JBL @ o3 a3l At St oustad? Juait Bl el G5laille A wlipudt . ousliad! Luadhl

gl W S0 8y AT Cladpadl B Sl Al B RN A —

Gl s e sSall BT tlan Gl G jaate Qe ALY L) il o oy (3)
EE ) clanally alull 3 pSall Gl S8a Jady s 2 (G easSadl Syt ~

Sl ! 5t e sSadl G 05Ss Letie Rala) T3l o5 A Sl g

.
oE g T S . N .
s u&f . R VS DTN L}"<,‘ N R d_-._;i aall qu £ Bafal B u\ i {_1{5 = -LB _

. IR U}i‘;——-.i e A e st s sp Rl Btsd e o G el A L) ol S A8 0 Atml oLy Ry Ly o) o Gyl

557 532 Al Gain A Aagfall et 30 eyl s oDyl )
LA
il Jpall (8 BesSall il 00 e el Ja Ay ol U -
fleie gl od Jadi Ll
iaeddl Jaal e o el —
CESAN g s el el e o el -
LS PRI  VE S
oA D c\-."_;U dsda e Gl -
EIP N PR P [P
PLIEEJ P (E PR 7S SR ‘é.ag.a i Lali_S3 H N At e o J(4),
Sl A At Ny Al Bl i A8 pol Al A5l o u,m_‘ gmcdd gall
hsfat g A0CT AosL Y] VDAY a_fmaﬂ Y JE W[ RRP PEIN G’lc. il

28 o e _ja'mfwz Lt _ru“yz s dum i e sas el e i
e =88 O Ry = = S

‘vw—ﬂ-‘.)_)-ﬂ u—e_s_;-ﬁ L“r.__r‘bjﬂ'!“is

e Lnd 13, st i ool Ry ual) il alety o sSalt BERY daladl ;j

=

e ate o adiet K il s Sl 80 Al b -uI._L‘!JaaLsSuj(S)
gl i gt
Al cladaall B SRR PN PPN RT L <l i laatil -

ol Al celalt L g Adma By disall ol lglay Bl o
N PRI RN JURIR PENS S e Aclant) (alisal y poasll pan

sy B AT anadd Y O pesadd O oagfall S Syl S ool e - — gl Ea
' .ﬁi)’iﬂié&ﬁ_}h—hijﬁ Caladt 0 5 74...51.;#_]};&4;}\,43!\41”\_‘“1 aledt e Cbadl Wikayy
(e 23l e Judl Tial! je) Basd Nl Bgaxidt Jandlae (b gld ilubaaad y02 6 2 2 ) 23] alf

191 e sl e sSad ) o (o cAdtall 231l 3 e stgumé

e ) O e 1000 = D890 3 isasSf 5onil pma o s O i o D b B ols3 s ¢ (Go> To) 4 (B Al A

_ sl _ e
o€l 5 aas Y Jseasl daf o SRR 13gs Jadlh Jaall a3y o2 gl g pmadll L glladl Lol BN () Sdat g A gSall choa 0pS O AN 4
Ol Csle 5000 = af (s sliazs i (5305 JaSH sl i ' A

b Gstle 1000 e adll 35150 Jaah ey O s ol o 4
5 Tga sl B andl BlEp Jaa saly 3l DLl A el of i i o
qgesSall gl sy W -

gjsgloigi.gam\umly@m ms,t_«..udc_,u_,u.h&., T, & sl
Agadmill 5 il AaRaal el K U aat Y caag

Eﬂ’ a@m & 2.‘4.2.} — 370

175 ‘ ' f;,;s:g SLaTE s;a‘a....u:}




bt casd s bt 531eTig Tatilf Cselgud! Y L Pl aad ol G3eAt s Tttt Slurbssadt
da- sl pdt 5islly e gaabud Ladty o is Skl ealeatt ety

' cil peall o :g‘a“._,T -~
;el"a =1 :_3_.35;.:5_5 3#.‘.@ ;Ld-‘- .:_)-9_')5 ?’ﬁ u.-“ (_5-3‘9-_’-‘-“ ;\J‘S“ rr“"’:"‘j"_.'a _}}"‘“}'“3 &EJ\L“\S 2‘:‘-"-131 . -LA&JE _;; -
of Rl paa o L ol e sSall Y 8 sl 3 pra oh Lo b agell izl oSl
et bt T Onle 1000 ey Jaal sty g IS Y a3 ppe U

cE A il ey S ey Cheadly adudl e SIS cillall 23 58 Jdgaal sale 3 Sy
*1}&2‘,@{&,

S8 il sl ) faleai®) Aulpall atlia Juady o St U 2l 3 e Yx
TP VU I S FPRR B L I S I I I U w VE T - S e
v gl maiat Al Jo JEAYWE pB N ealil ach of b A0 ALY
Syt ey Al o 800 Al Jaa aaly) ) ol el et eas Cua

TS A s sadl Bl i Bdat L PRl D el it dag d
sdealt

N igtslat gla¥I Al 1,

AL gl g ﬁ_-m s ad 4 Laeld ciebnall 5 S of S

CQAT, = Jshey BB A DA e SENL et B lele Uiliaad A ool ST ool Rslae o Sx,
S35 oy ek oRally U il Bl Y s ol Vagr DLV S5 o Ay 1
' < AG, 1-aq

caelin, laes Jaall;

ol el B pu\L,@sﬂiaagg;a;;mmg;w\aﬂﬂoiﬁﬁhfﬁm
SN il 3a) Ml sl 1000 foiey Jaal 52l g 5 el s o D
ot tedle Wlans of B A0l el Ciolins Adles

AY=( - JAG& H ji
I-g

AY =+1000 o5 8={g) XD gaall Juall ] o=l sy g
Lgh G debiaal i, st il

AY  —gq .
AT I 1000~ ag,

AY=[I_QI ]AT o 1000 = leG

+1000= —_-éATD 4 1000 = 5AG
2 1000 ;

=.4 AT, AG——E—=200 : g
ar, =100 _ 5sp J I et J e 200 08 I h asSall Y1 B 8 pee o

Jaull A3 3ea el ".\.1 Lg._)}:n u_.}dul.‘.ﬁ] u&__}‘u&a&i !aﬁ_:gis.\ c_.'_‘.l—_’l DJLIJ L!“ _;.J_g..u

e 2530 daRer ol il aedd iy b osde 1000 ey Jaal Baly _).A\j L5
“esSad BEYY 3l 5l il dsad )

e 1

Tog =0 e G el s

Cs—le 200 ke e sSaldl Byl 5ol o Ay Gsde 1000 laSey Jaal 5ol 3 o
8= g o5& 3k e

i 2Ll el a5 B gt Juy csbe 250 siay (il (i o T
S G paa sal ) Jully Slal A R

177 { st suams ‘;z.ﬂ

EWI ﬂm?i@‘&né&f—
S g 176



Wl i st 3lally il Cluleatt gedleadt Ladlt

Al g A GRS B Bl bt ok

10{}0) Lg-Lu:.-J‘l gy _;.._Si $okag ‘FA_;..A-“ JL‘!.:Y LTS Ui i B.EL-:."‘! PR éd_j Jﬁ

000 = Geliaie ol ‘_53_')54:33 Jaal sl é\ﬂ\.:_; ‘é_!.ﬂl allal) 20l 5 ) coat tha

' AF:—-I--—-A\GO —_ ATD
1— al 1_ i - .. - - + " -JHL) ojésﬁ
(531 Ad A el Buded AG, =AT, J Sy " (RIS Samm 319 B8, 01 Bl QnBi g 300 Sttt 2103 gl (7
Lol asSall FUEN 3oL 5 Adla
1—n tpasSall QU Aladl b i,
AY =——AGy
-2, ) a_.;ajs_)ll Bl a3 A 411;4!‘_55_,4.1.@;_aj_,.e_,lmhd\élkduu_,&u](l)

(Joad [ o) KU mpell 5ol A8 ) Alkle 5 ) ge dpn g2 Cum
-8kl ey DS
g sSall lef-uﬂ sl Y i S el e af aa g Y of AT ey,
L_,)dm;w@,sgsdmyxa;uJ@M‘,uyo,da«J1,4| G5 dladll pe (2)
et 33 O (AG=AT ) 0335d 035 T pay il sy 8l
st.nqu_,m.,‘;;uﬁs;ﬂ J.;no;i_‘_)jmsjluﬁgﬁ
L] b i gl Galind e 8l ;au 5 d A5
e 6‘}_5.&1 G o) ag,m_hj LS A iy @Lg_;
@‘_,La_x_.w'\.f\_, S G e Sy asSal Bl 050 Y o ;_f-musi ~Jaal a3
: el
T, LG 8 e g DI n s gasSal Sy oaluuw S e
. Al o35 DA e
wle pmustl SY1 38a3 A e Sall Gy °J’=-U4ﬂhuc-=uuﬁ‘-'h ¢ Al ey
;Eiﬁ;é;?ﬂmu@wnssﬁawﬁL}.,_up\s‘dmmj Sl N i
wesiall B (S Y o e o Ao ot Al A3 gall ARa o iy B pud e
@_3_1 el 33 o e LS A L Al g Ty Ol S oo
N g Jae Y s ity alad SN A Y
Yo & (VO R P JUPPR- L W IUN F-  DRR-A [FCPVON S Yk DAY < TR
REG EAEREHUE T I PN W FYIE. T SRNE SIE I - B
Dsa 4330 2 A Salt Cheling Alalae o SN

1—&..15—“.&3‘ u'} UJ....A 1U00 J‘.‘&.u dAJ‘ e&u_) u:‘, Uy (u_’;
(il 35 Oaf o o) ece AasSall Jead 235 B ) A jeall Ay g &
(_!L—';_)u 200@@#&3&?1&&%&:@&} R.JJLS@JL’A“_}ASM‘]A@L“

L PR | of S gl e sSall Gyl oF sa srall a;g_,ssmnj |
‘Fhu.l'lal,hﬂ@cubmh 33k o 30 S 5l 3 gl Aadl

M..a O ol 2l B e gy Y o gy oSl Fa) e oS 1Y
(A e g 10 T SN (e fadh B s of om

depSadl Cilanal ol S e b laddt PR N IUPTEE -

A€ A adlal) o 5y,_\u.\.m)§\@aum,sa_,um WO N
o a1 b leadd

(QJigiiw[gn:Mlpé&)m!}dluuéﬁ%b(é

o som Y (S e sSadl BUS eian 3 Y o el il Aubae plad b R
o gl AR ran D ) el ey B Ll Latiad
Mm\.ﬂtu_ﬁﬂsmmﬁu 15l See e Blad ,_;mw;s 5 a9

RASIY SuaTEW Y (B a.,é;:; 5

179. ;{;sn SluniBW ‘a.-..t:ép




st gl ot Gitaty At Sttt sttt Jeddt Sl g8 A1 Q315ts Al D gestaadi Juad|
ADj e S0 k30 Just Slpuall ahas o oesSall FUEY 3305 a5 o s Usle 250 laiey e gSall GUEYT el g1 8 a1l Jla ein g ey
fa) B ¥ se Y i sad i pha {ADs) ezt sl S kel 30 Y PR EA {05la250) alall by (il pnll mdad S5 cd gl
. el t_.ﬁ.:.a' j:l'lggwmm e U.de'“‘ﬂ"

il A el A 4 sday ¢ AG, = AT, of JaaY

gy Bl BB agas sa AN o e sSadl GUR a gl N Zladl b iy

43 3 gieli
S asSall G Jasel ol pml 2 e alll e Y R Sl A A AY =1Z4 —LAT,
| agid ‘YQ"““\EJL:_JL;"-‘\L“ Mt P At‘lg_a_-__\_a_;_;ﬂ Lmr‘s.a.i}.a_j.m,j 1— a
et nsSad Jiy +1000=1AT,

1066

et s a (sl o3 ouls) B Sem = o Elall g ol B 5 AL, = 1 =1000

S 3 aadll o sluail A Agdlall uu\%m_‘,__,mju SN aetiS 5 Ao i 5 panall
- (RI3te81 23105 e Sl Witadl iy Tuedialt! Sandl dadlas B ALt Dttt 332 (6 .2 .3
(e
sf;ﬂ&g_swsjgwgam_uﬂtui Ljhﬂlugu;uk__)_ °
Sl o Lt g A Al oy us osde (2000) s ke Az
' (6.2 sy Gl

LS sl e (7000) Ll (ADA) (dod IS s 25ms B pdll 530 Qs 0

'A ba g o8 4l padl o318 Je Lliall qesSadl GET it o5 Sl Al g a0 5 e

Mmi)uﬂ@yslwm_dm a.LaiﬁOO s%asu_j;i!a;h_)jé_uaﬁ} u—k‘
Y1 it oo Gl s B A A O3l 250 fles Ut o5le 1000 Y
TR B R S PR BRI u—ﬁ,s) 2505al ae Ada Jiali of g )y g sSal

A0 il o sliaily Jad) 3343 b o sl (,Amusu‘w_a
z.s,;,s 21 Bgnlt dautize b me Rzt 34 st Fassitf 2

AD ' v,
s JalSH il gl {Jag) U (5 ghes o Bliadl o DU (ADF) 58 el Y
by osile 5000
pe AptheC Ade cilabus el o el ol s eadl el WL LK E, e .
T
sbla a
cgesSall GEY mgds - / ,
O * a O A
o el 33l DS (e gzl BT (i) S asan - . /__,__,AD
ey ST BV midad Tl Al Jaal s ) g2 ;
) i 1
i
d..\.a‘_;.\ao)a.ﬁd‘....&l _‘Ll_}hg‘é.a_ﬁ:.“du.\}”ua@ﬂawj]— ;
Jaah
Y 4=4000 Y=5000
181 J:g_,as.n amﬁwi@m% {@ﬁ-" ﬂ&aﬁméz‘@% 180




S gl 31aktg A Sttt cudliad! Jeodtd

BT gl (1g80 19 BTl bt kit (bmddt

fynill BU2Y o D agall B b elaW pan Lo ga oW Tl e
35 Agay e ol Lagd g G puall 3 520 pan s Leg dgad |
Pl sSall Tl Lyl

W sl sae o Al cludaadt Cilaals ciagld Slo adad s aa o8l

F

cgasSadl BURY) mdas ol s e gl S Alaay

e Tanatt Gatias b et ekl st et seacadli X
. " 5}5.!@‘ %M%%ﬁa 4&;&&;:_;‘9; gé!ﬁ.é} T (PR 4:-,_‘,\33 gT-E\_}\'aSI &JQLA'AAJ ‘;a_luSa.“ ‘_5\.5.‘1}11 aoline ZJJLQ.A.;I 2&.‘\‘\.&‘-“-;-\1}’14_ *

12 el iy Jaall 538 o LAl L Shuledt H pome ¥ U

plm 8 il Aaasell 2 padl lo Apdleli) 2R Aulpdl B S om0 (8.2)

FENES LS wi__
nill S kR R8s S B gag o el By S gasSall FEY il o
. 3 dew A kT N s P [T . o. £ o i W AT A
olSH i all Ala g 2l (ADE) st gl (AT ol ABa ) o5} el (A (ADA)
' ) eliad JASH ala (5 se i JAN (358 Ael - {a) amil s

AD

AY =

— 2000 =i2AG |

.

—2000=5AG !

~2000 -

AG= =400

o 2000 s e Aset 5508 DISY o D asSad G GRN] pon of
; ‘ s osle 400 8 Jb pysale
D il (3 5 SR

(6. 3) %% |

ADA
C ADF

I I . A¥ = - _a]

R o leg
-8
- 2000 = —~2‘— ATQ

AT,

2000 = —4A7,

ATD=—_23@1@_Q=500 Jus Osla

O

2 !
| 1
| 1
P i
1 ;

23 o i Lgld Tpetal 3 gl (DIBY (8 uad 505 AasSadl il 13 o
Gisale 2000 Lo 3 duetil 5 ndll DAY Jaf e Sl cusile 500 ey 8 suial
: N s

~ Ve5000  YA=7000 )

G midan e dad] g 8 el sy LS o il a3 (e BBy e

. : ; - — l ) '
183 JL;s.H PuaTRWY P hodde Es.:.n N1 P Berie g -{ 182




LS il 531 3315 iRt Slateat gualudt Laat)

Hrﬂs445‘4';;5.5'\;%@11éﬂ%@ﬂ\ﬂhd&ié&u&ét@ﬁ\&

= i CRUT. PRI (P OO N L YR DR I S ) IR I B 14
o Ja EPPEL- ‘»s—‘f““ Y bl edadee addaly EdaY 0 2l BT
Adbtall o el Jeain

Lean § a4 W e 1 it

P P Jals ofen Alall ol A JEH o el dad aB s o
oIS a8V o g eRalih 2 sall JAIS Ja a5 O 1B Juda
aie il o aB Yl s o Tilleg s el Rppte) aflls JalSy Gany

s rind u__gi Cub pintall e o Akl 8 Ca szt )

cl (sasan) il 005 32T A IS (m el 203 S5 o gl Ba efaiys

Ll Cattll {53 U sa aonsh 138 o Biad) ol o
Gha s gl GISH el mie o JlSH ol Ak o5 Allad 230 ij
iays (6.4) JSi <lh pun gy LS {2 Adaii ! liSs) e gl 2E L
o (6.4) JRAN (B KB ym el ates gl LS i g AD) muia s
1 Sy il

AS
AD « s
b
’I
ST gl g
‘ \ A o= el
(6.4) Js3

(v}

S ergd b 331N Al gt , edhudt bwad)

grietadt (SEEd1) Jiodl & 3153 ola USSP euilal) i agam (6.3)

AN g (S0l A3 SN il Sl Jladll s KL il 8 U e
a3l 8 e
(45 Jaiy Qg pnall) KU (o el Als o Ba%e dena il ) e el 1 adel s

- ASH el il el Atanit) %A\AJJJJ.;mnu.m. L;‘LJJJJ‘LQ_‘
‘,_,u.“,xn_gwudh.ujw;_aégsmmwsawsnu_maummﬂu‘j
P s Lt - WEWIC B LS AP T. cauifew“ﬁehésejééﬂgé
et
cd A (8 Adldia 33 lan) 8 Aled K bl el 0S5 s 5 LY o1

E ' ' ' e el Y g o
pa el ol AR N ety esd o CigE Jalal 1aa e el of

il bbb gl gpadl JaW b S Gimall Ay JS8 et 5 ey L SSH

Y IS intey U el A 0 AT e Y e Lgea g s
g B | Qe (ohmiog ST (45 padt Bfa g AENall
Pgaal Lol jealiall y clasa o dlea o ddiny S e el Ala

185 A{gg.n aﬂ?i@&-&ﬂ

Ny L=t g Ny (JOR JP - W PR
Yot gt 2da Mg}ﬂi Aal@Y el s de @

Y allad s G A 3 o fe @
Gl Cpn 3 il pa g LY QAUIS dater 1SN el o3 of Baadls
Sl o ZEDU B 2l Y GG et e Al K Cya 0 Al
ot Lmia g lea g Al (e JSH im el 4iae iy shias 3pm g e Al £ Y
1S i alt Ala JSAL S Cay S el il e (88
gl Ayl ajs MG ARl 3 a8 Y Late Bk ) Jldayl -
A5 ¢ Akle 2 j5e deag @uuu 15 gl Ll 4y omy ¥ ISH L))

T Aaldl i s (oA Tl Bl 5 e
Y e ate Jaby o Alal a2 Qs 2 leyl s Uu Lty
Es.n SR} @mmi

184




i

At g D1 316D Attt Sielgat

AT waak JF S laTh >, '
._p-..u it 4 3leatte Bl st wealid! Laaldi

ot B e ST Y A a3 o Y e B ) (g5

i
i (ol ST SN ] e i (R ol 3 LK
il 8l inial (g a8 35000 (e v 8 LIS 5] (5 sl Tyl 4l

el A A JB IS0 il ANe R o A (6.5)0SY O
Gy Jaie o 2D 5 el seaall e o AR Opms {45 La) <

aer G Y LIS et 403 % 530 (0 &) (45 1d) KN el ha -
Aol S B0l 3 (K o Alale 31 pe lia Ll Bt o lmy)
bds Y Sy et o a3 sell JWISH Qi AlaE (7) ekl s -
el pell el Qi it ga Adal ol Gyl ) IS et
S Jaie z s 2l g3l (ab) (45) gﬁl ol Lad e ReEiall ol e —
o Ao Slhali Bl die e o3 e (g Jal) ol F of Sl
(a) Aaidll ve cufd ida) A Laiy ¢ ASH Callal
: S (5h pald Bila S B (B LIS il 305
Moy Allad da il 3 sall el Gl ae Sl 8 KN e el 1 SR AlaY
Lot} adila S Joany Y 53 ALY Aa K ay 2kl 5 SN (i el
. : o (5 gl
Al G 5 faa aladtuly gAY AUl a5 Al e .n{gé__.:?j_ﬁ_‘g el 22a iy
c B el 35 e aef e i Y gl KD

.2\..'\.1:‘1.:.2«::;1115 3 se dsmg —
gyl ABL B2l 3 e S Leg s Bpala®Y) S U 0L 3 pajh 2y —
b 8 550 1 A 3

i st ey 1545 L K3 ealll a1 B ) el W 0B ]

AS
AD 'l
3.

I

I

]
(6.5)J85 ==
R

1 H
gl PR

1 i I

1 1 H

i 1 1

H 1 1

i 1 1

1 1 1

1 1 1

1 i i

1 x L

AT R £ & ZEY AR iala

() - ®

ZLal e aalie A Ba 3 3 dlad IS4 KU Gl by B ¢ i) dada
o= S gan oF s Sl I ) e eSaty (a3 AN Al 6l S5
: L) (A e 2o lias
sl IS g el Ala b 038 QSY Ll B 3 KD i el 12050 Allad
_ 2N el 2Tl

oiiall Al A had) i ahy s cospuail 48l Qs Jony SN LB o
LY ealiad JASH Jinll Jan g g e

S el Y S ale s o LS o KB LT auey o 4 e

e DS Gl b el Aatall 3 o eats Cun Ll 20
gL Sy ate Jats Ak g se all 05 S Ao iy o 2

-3 sall QS ped) pre Aladisal il s

B A 5S Ao il (R A0 o)) S Y cilib pus -3

ool a2l A Cilulaad) (535 Cyn el a1 B e zild

s 3353 Yy Bime « ADy HAD; JAD; Ge LS Gl dlls Ji

(Gl Jadl

B s of o0 sl I BT il e DS AN o3 b ke

' {6.5) U8 T el sclias
S (el e a0 BEa) Ll Jadl 3 s AT 5 ey

: cpbaiaill Jame 1 E 3 ey laasy)

E 187 ’}

(st stz ‘2.:9.3:}-

Lgss.n ae“#wa S '&n.\.ﬁ_p}_ 186

s Giny O e el o 3sd asms pte o e adal el T




cw - P -t - £y - . » -
j? 4 @585 (3laate ALt Gludgua) oedld Luaddt

el Jah o3 e A 8 Ladets S Gl Gl 8 Allal o3 JB s
-Jaskat Ja¥l 4
éuﬂpéﬁaﬂ‘ PP ui:uﬁduu ‘a&&&AE_,)j.\.aJ_g

i gl G501y B g sk

oy Adlal pda b (pobaiBY) patll Ala) ARl JSH i el S :4_SUAN Afal
,_.n asinall Agn oyt ABLN mie s Gl Bdadl Al 2 dhss 0 sl a—_;u

faa sl cdlLal e el 3l el S8 Came Al AL b E Cun (6T (K3
Hu SR [ 5 JJ'_ T z v &S.]LMM@LJMQ&JJ}LHJ;&lQALJIJ}S&J;bGJSﬂ J;dl‘d
3 ;_1..._.‘\,-! _.._:‘,l i_‘; & shsens f’\:é ji Al L':-.j";ﬂ ;_3"_&'_\1!_; i‘_"_'_)‘_*“ —‘y u_‘s ga.t_s 23 & a.a] .

- G R G RULE
. -2l {Jaal) 0l s ) o e ot B pmatyg
s s e ety TS Ul B G Sy s A x5 o5 AT 5 s
(Y1) ZEyl eabial K28 St 2Ly
laeal el (alSH) Tl Ll e Sl Bl a8l Jaal 6% Laie
- pdaiall Jawae o e g
' qum) el i a3 (45) Dok 3al KU i el 300 e 5 e s =2
' e Ll s o ST ikl A0 pkalis s (6.6) S5 2 (el o 3a)
| ot wnls il daall 015 ces S (4)
St Cun ) ADs JAD2 e KB ) A sy o {6.6) O i ~3
Jasl 35 Lty {yg) e (S JBa ool ol Y (pagm (i 3080 5 20000
ALEN (45) Lo oo it o nl pe AD) Legh el 30 2l sie (Yq) sl
ol sy 5 of Al Jadl G S (Ya) (o8 dadl of s 58 e (4)
5 {4 aislh of iy uu@h:tda_ndy-*--ﬁa_x saly gy ol A
Aae o el ol U QUL e g s

Mgy el ) Zly cliSd Jate g Sua cpabiai® et Uas tﬁ\aaen#_.._)u\s‘
il dea Y JBS QN el s
h e Jan3s Adlal oda (A B 03 ’
Ada o {AS]) el ol el e e ppad Agn ) GISE L el Al JEG -]
Yo o oS s Vo ol diad 00 s Sum chind o (AS)) aal
Gt Y oidadl a3l poadh o3 88 @R AD, (Y JSU Glhl Al JEd xe =D
g :,bm S b a0 aal o gl e pli A gy o
B aadl ol syl N landl Je Clasy ol milily st A oY
ot e ot T Y] IS inie JE Cua Tpptul A8 g can
Com AEd Do Sua o apd liSa sgiindl Jaal sel 3oy} 5 Ay} A8l a5
CA S e Jush L,.ﬁ.v.a aio gy LS galeaiBY) et 20y 55 A8 ettt 2al g

RS !

[¥3 ]
1
t
4
~
3
1
1
]
1
] -

AD, /z

6.6)J8%

: AD %4

i

AD, :

:

|

i

i

i

Ya Yo ¥ Y Y] I it 3
¥

189 {gss:i aleaid St B 'a....sz»i Eg‘ sl éﬂa“.‘%






: E 2 by megem -
JEall orad bt Golentlg dutill Gladgaatt genladt Laal P e ) ateitls AT Dkt ethad!  Ladldl

Alar? yold debiai t el Jamkdl yaide (6.4)

Gk} Cal gl die BEat oM JSa8 e s el oI ga € Jial e
Y ealied (LaSH
‘WMJaﬂsseas_ijaiiuﬁah*mmd;ﬁuﬁﬂ] oisl e
Y alial QS (s ) Jal e SEad
P._Assm;g.»_dﬁmywm bdastly taill Al o geie e (K 3 Sliahy Alatl o2a 4
ZIY ealinl LS cada gl Jan r il
ol ol Al st e 3l sy e
W_;L.d"ﬂ o Alal oda gy S Sl e Sl Jaal oK Le -
’ ' A o€ 1 5 il ey S D3
2l oot Aadl ae g el A e ol Bl el A 8 Lo [~
{rw(rﬂ cmyi)(:s.uc_:.uuujs_ganumyum@u.}_ﬂ.&m N
dA‘.ﬁ!u.d:_gJiJAJJ&J?N(ADhupﬂksﬁ}mﬁiwLﬁ(ADh |
e S (AD), (i) ISl I 4 0 3 DAY WS Bzl Bgadl e

rada) pon — A9 i bl A 520
S T e S i S AR S i B3 S50 Bl e e g =1
Al exie Lamy — woge i
S L e B g &Igﬂwumwaﬂ‘wami n 2
R P RS R e Slla g pdocdill pain Loy, ,;_;)\l‘
A€ Aola W OS] e Ale Y Laxin galuaifYl it e Tlay sbeat Chinly —3
: 338 pimill By gaat
I 3LEd G e ol QikE Clated) of L8 508 s (e @ (Jlay Lavie —4 '
..a.ii il elant g o pill 5 e Sad _:,mn Lamlinty ABes TadleSH A8 Chdius
A Aele Sl U Claliaall (ff Rpedoiad 500 Alls e LB oy Lavie 5
T B i B B L T e
s AL cpn 5 55 i 18385 el Y1 om0 pene o 8o ALY Aulpd =6
cgil L pell 33y 5
oSl BUy 8 el (8 Sath ApEd Zulpall ol =7
AL Bl ¥ 5 I il
AT Aot e laadl 5 aalied 28y cape{

3 Ll 4 210 55 PelSh B gl 83 0 e e Bl 6 DU (AD)p ost el KT L
333 siad B jualt cdnline =5 gzl 450l =2 =) b el Jasl n st el ool JA e oSy Gl 5 sndll ol a ]
gl Al cidaadl g —6 Aok Sl -3

Gt sl o A Ty e il Bkt Lty Ay € sﬁin_gwua o
_ (g (gon el 503 o Leggl€ f (il mias I PPN
paria 5 2aaleCd L5 Al cildpn Gk kg "'wm,_-.m@huﬂi s

Al a1 2 ats ol ey AL Al Al cahaa® g 20 Al e (2
S s 258 0y szl mhe b e

o A Rl g0 D 1S pram g SR80 200 gl o]y o i B8 e Ja (3
) T golsY 3 S0y ol e
$25 3 el 28 Jaal Cheliina auas 13ke { 4

e & s ISl e AR 8 Sy A0 bl e NS Akad s 2eliS (5
Tla S § 0l pad (pn A puna

Tl ey S g 8l "2 K0 W s ozl gl b o el (gl Al 8 (6

Y (m gall mdan f Lagd S i m sl o e sSall By

Aty ) Giatl el (5 38l il ey psis of oS G S el 2 L (7)) gesSal
( - - ) Eﬁn Al di® ) RE} ;
ig1 l,,,J.S.ﬂ AacTRWE o Dedde S ¥ . 190




B gl A0 5T Bttt Sabgut bt hadt

BT s 08 3600y A St
il Luadty

i gsall A See 2 T

L AR elty el Sy =

shaal Caanl adad ) dauii Al Gbedgd) a5 {7 )

.é.!\.m‘f&‘}'t}dﬂdmtj_}—i

N

LGS el i —

._)S:lLae._w‘.A_i_J
553“_,,-_;;rﬁﬂéﬁl;ﬁ}a&@ﬂ!@!hﬁjyyﬁ@ﬁgﬁ&ﬁhgﬁ{&
) g gl gad Jaedls (ot Qasla 106) ey (Js3 Jahalall)y Jasl) A
| ' o ey oSl JAN! (Raild oy (0.8

e s — 3 0w 20— oale35 - aala 30

:fhbiang (1t — laf

o qapd el tiall s Gl 30y 5 Aot Rpadaal 3 g0 Al Ll of e A 4
s o i D An el BT R o () 0le 100) sy S B
| ‘L-,i Sy 53 Ay el (B S pasSadl G B Sh (5 e s Lo iean fallad o2
§ (0.75) s (1) DD (gand il (IS 1Y Apduny 3l o3 il

e o e L (s Cure 900) JaISH a0 B 8 0350 S5 o L A2

Aty (i rale 50) WS Rl B 0d 2 8 o = (P sl 850) ol il
D sl el o Ao 1Y Rl 3aadl o2 o slaiadll pfa c€ Ll Dadaud
g 53 gl il e sSad FUYI B i 5 e b L (e (0.90) (54w
02L2LEN 5 gl o3 glley of

A LY Y obae it s 83,

C=100+09Y°
Io=600 ,605300, T{j=100
Xp=300 , M=110+0.10Y

3 5 gl st Aldlme 22f 1

s gaal g 2

A e e s f s A5 Db =g =3
05 sk on G5 4

sadall LTSV k) g
:ﬁmw%\ﬁ A

. o - LI
R 8 liall Bl cra 2Bl Al (1)

sl 5335y e el Bl a3 —
il iy -

sgasSall B! Gamaiat Jfy calpuall salyy — z
s Sl LY Ll - o

fae-‘-‘-dl%@dau.ﬁcﬁ(z)

a8 LS iy -
g s tgasebay 28 mpe el —

B ety -z
-;-_-}‘_}S:ll C’Jmﬂ!“g h_!-‘l‘_-};'aﬁ -_a

1 g A5 phll (3)
(oS0 I el —

T :U s Yo b o f s L
ol s 45 3 o (s Sl 30 5— o -

-wqm&@!@.‘;@!&%twj—e

[ SRRV

D el Lpakt) § okl usas ( 4 )
et el Gl e bl QY it
o el Jaall e sl il il —s

M‘_&@fﬂw‘ U A B pga b oy psde 300 o L3580 .:: s 13 (5)

: : :Jafﬂjl}nﬂ’

e

cosle 100

-Qsste 200 -0

‘G_}?.vlﬂ 500 =
e300 —a

- Lae ey —a

'2"3.)1_5"5] l:})‘..,‘:“ =‘lﬂ-d$ (a-‘c ""i

#_{gas.n ALTERY (b T

t&;&iﬂ AlaciBWY B AoiSe i

3

193

;Ln.a 8 4 3.5 endll X s
X &@@4&@“{&1%@‘;&3&5 Sy s*"’-JC-QII(G)

192

il



P o s B St bt sl

- "y - % 3. ?G & il l E
At Glleat 3334 B3hally 3322 ik e g Ly L et oy U8 gndf 55 L4000 a coulSH o<1y -5
Bibed? Judid| il
‘ o .Eﬁﬂ!(jblﬁ}"aﬁjiwaj&iéﬁﬁ’igiﬁﬂﬁ.ah—ﬁ
wh shaiia 2 adud e sl i (AD) IS (b c-’ seis Alaicl 2051 il St 4,

& 2A2ET esbuabud? 2008

tdsesall! Gidaly

“ Lo = aw. Ladl 2 3 joli g % Lng"
e e 13 a1 58 g e 1800 | 1400 | 1000 | 1050 | 2000 | 300

Af ]
. r-i;-: -n\\“ QJQ_Mﬁ Lﬁ;ﬂ \gg‘_ljla.isﬁﬂl.u:‘ .'\5941'! \Jd‘_)n-‘_}k e

e 1800 | 1400 | 1000 | 1050 | 2000 | 300
L=

e

1800 | 1400 | 1000 | 1050 | 2000 300

- 1 e o Lt <. A jas 8 SR 1860 ]409 1000 1050 2000 300
&Jéﬂjdﬁi\é&@lﬁidﬁlmijJl)ﬂub_ﬁghhaﬁeﬁg‘Ml o .

1800 | 1400 | 10006 | 1050 | 2000 300

- - HEY -1 1\ 5 :'
e . QJ}J ) 1800 | 1400 | 1000 | 1050 | 2000 300

tot Jumdll 138 Qo pnge Gl B32ne B ey 1800 | 1400 | 1000 | 1050 |.2000 | 300

R > -
(392t d g By wdiiBatls asgall 1a0AL! dauta — gl 1800 | 1400 | 1000 | 1050 | zooo | 300

S9EEM Gow 33035 2RI e wdladt U uyhie — L8 1800 | 1400 | 1000 | 1050 | 2000 | 300 .

Eiigtty CRSE) - pual Slgeeti— T 1800 | 1400 .| 1000 | 1050 | 2000 | 300
ui_gaxr_g ppgatf 1B Olatyal| — fasty
ka1 SN Batind b Dyl Oladacadt 53— fues
JH&JM&‘}J}@% d@}&_ﬂﬁﬁhﬁ)@}éﬂ@iﬁ&quﬁﬂ
oA St YR dallaa Al il

_C=1000+0.65Ys (b i) A3 of cadle 13 Jpsadl iy o]

f o il B Q18 L 0 i Lasl )l Gl o L
! - u.j‘jj“gjﬂ_}ﬂ LLCUJM&f}JﬂdMJ}_}i
AT m}nhuu ;Calaﬁ A e e e 28 240eh 2 sl O3 el c.;.a_,c_aa_,

(el entedianly 20451 ) @ plid? diaels (7. 1)

Lok Lad (10700 S 2 g e de BEal U sealial LU faind of o gy
.d;.u‘_su.ﬂdﬂtmamvgﬁlygma
sﬂﬁ%@@@%%&@;maﬁpﬁlwsumm@mj
- ;q;éjl Ba g M D o gSall Gayt g _;l.\sal.uu‘(b)

cl el L-g.zu;-aﬁlﬁ:mu_;laa.&a.&d&hﬂ&u_,ﬁ a5l lasiad Y ol W3
cagill it e O Lo S 30 Amfidl s O 8 Agld

il B — all o S g fony i ad ey (sl Gt adiud e 5.
cfosl il Pl 3 andll g

LN S PP PR SR JRP R PEPPR L L& (FEINE. PR F PP JE- V- ﬁ_uka.l
g AN 3 g 1)

[ SIS SLaZBWY B 'a....,.a.};

[@;m SealEUWS B Gasds

195

i%4



AN Olagult j939 Gskalls apdad - ér.g_wi Juaddt

. .}S,.dﬁgé“aj@ﬁ&n_,@\&E@T@?sﬁéﬁ@‘fuhdwmﬂ

By

P [P S PR E VYRR PP JEPE-INEE PRSI [ PRI DV 5 g S
' .-ﬁﬁmﬂw}gdﬂdid&.ﬁwﬂ\mﬂ@_} < piaall
. a_ga&is.uﬁ(/ 1. 1)
rmngﬁm,_yﬂmﬂﬁa_wm,mﬂa iy et AEESAY Ja1adl aaaT
o D e
g DS pad Sy i 38 g8 phall Jaailly a2 8 o a2 EY)
(LT e ol Ayl 1y Fol 5y 0 L3300y bl iy (¥ obiad)ealadd
:@ug@uumﬁ@m@ﬂ | 13 gl 5 IS (s
: (Medium of Exchange) Gbielaald lagus apditi ¢ 14
_)S.;.ngajsé_ﬁ.ﬂwbli d_,guae__mug_USmL& b dggk S ga Akl ola e
bJ;aAUJ_s\‘éJi@M?LLJU;LLmSayﬂiMEMUFE\AMM
n._NaL_..uilw_aA.l:mJll i @l o0 Jaa Leas mulm?!gsa}.iul

Jdeed b flad (a0p Auabdia
Ste) Dia Bl Gy gndd sl it (4
ALY et Gl Jle Ra jlals Adsl dallE 2Laf e LS a56
.-‘L_;E:rl m L Lﬂy.ﬁz‘: a%ﬁ\

'qf-:t

LA dadnds 5 AU cle gl o o s3a ada g o
: oilet) uuttaly apgddt 1Al B0e (7. 1. 2

A58 T vl 2580 35S IS land o i 3588 i ot a
31} 3 xag,;_m;. P TUEIUC L PLEE LIPS PSS NS e &l A
(LMA

sy 0 A (5] AeD (gh s 2 RS psede G U S of
i g cts (S (S0 ) S B Al Ll (e 509 A e
Lng x&!&sumjsusag;dj1al mgs}ymajsm djmg-mqss\ g

‘F"‘“‘“ gyl —
L.:tﬂ\’l‘;ﬂ.@_“ Lse_j @LA] Js _&Mj?!_m‘yu 35 5eal a8 A8 ~
e sl s o T o SR (2 bE S s O Al L

‘.,Jau}_quleaajﬂ%ﬁJ‘u\aLdn umwﬁmgjajﬂhwuim -
Al 5ol atBe aal e

QMID) 3ast hon Tytiag ayatl B cobellt (1)
SOl b gy f 31808 20l da gl ol e Sl ol iag g Sl el o
. {Trapsdction Approach) <ildecd 35 3 lay et U A5kl o8y Chlalaall 3
: A 2l Gady 58l a e G A8kl sda o sl
et Ad iy Adeall COleall A8S e 5505 A3 sy A gl () Al —
| (e Jatted
(D) st Wl ey Tl cililaanlls S AN Jaiy kg all gl -
el A 5*'-“35 a5l 55 huag cusidl s o Dl ,

i :js.lﬂ L}u.gﬂ\ ua‘us.nﬂ Uh _)L.‘anl:'
Ml=C+

e A O AME Dy e ~
(Unit of Accounts) wluml! 5usg of gl subids 235220 2
G AR 30 Al e Gy ladall s alall o ciland 30C 0 G 023
Lafiall s e p gl Lo Bsli A ABGH g~ 25 3 sy ilasally Ll leld
: (Store of Value) deyi ¢l 5950t i3ka 3981 (3
g ey pedl g i (385 A5 S Chipua Dsenlp Lalid) Qs db B LA IS
Lo Al 5 e au,m,iz}ﬁqnj EEN AR Lg_-asﬂs_}hu
g’!ux..._\.:u ’u.c_gtuh 13%6&:;.3333_5Jﬂu_);.45.a_5=ﬂ1dm‘
U_j_u_gioj‘)lauﬁaﬂzn‘_gg Kpret gig‘.dﬁidﬂ‘;ﬁﬁbﬁé‘.ﬁh'ﬂj}&lﬁq

- )
| Sl RWS B 2.9..1...3...;3 196

!.__1‘,9‘1 !F - . ‘ | J‘_@s‘:a ALIER B ‘a-.a.'?:}

(:*.S-"_sﬁill@-a @‘L})ﬂi‘&dl&}yﬁc@:dﬂ(ﬁda_‘j“i



it Syt 5930 Bskalls gl

Aahaad!  Luaddy

1Y il o Leitba e 2580 i se Aldtaa o Sl
M= mMB
2l ym g AaS = M dum
gl chelisme = m
g saci@l = MB
toa 08 o (DA fe 2l e e it S0 il of el
. (MB) 4060 sacidl -
. (m) a8l wieliaa —

~ .u - i St - . TR - A fued
:L:_,_."-YE il 3 :r._“‘ PREPA ‘_52 o ;:._.‘—'“ ﬂ_wl.' .ijs;“ = Aldes ‘QQ_.S L._L_x&;:j

358 e b sl
LA sl B Ac

: uasti 2t bl sngal! ()
Lo Bl b 0y Al 28 LS pan o 280 e o seead) J.J_,M )
REJCH I RS R R JUP ISt P JESVE LR TR P e

el poa Y AT (8o T ey aflash pan ( Algpad ot o it
rof o e

C
il o la ) seandt Ls_‘,.B.i‘ia.ggﬂl A ppaall Apni 2 [cd:B]

. T
G813 semad s Jifing (0 @2l Tand Y A1 ool St 8 (zd = 3] s

(D) sl W Al Lo culS LK el ) OB (o) A gl dpad S LS
$2 a5 il Jals 280 e Sl anay BlGaYE (B s seend of ey 128 o)

(s

=Jﬁﬁ!&.’ﬁih‘a&j§

199

lf,;:s.n ki) 2 Tasile :
LN B

e Slutzaadl 359 dhslatt 2oditt

fethiad | bl
e ‘ (M2) :ag8itt puigdi oebialt oy
.5 3 E|I - ! o -y - N - o b - .
‘ s 3 o Al o A S ik s de 38 A g uldll 1agd g Sa Ll o
ALl 1 S () BBV (M) 3580 e et o e 300 ia e o i
Aral el 5 led ey a8 L) ddga Leligad oSy a0
Ol e abiall s e 2Ly -(Liquidity Approach) al el 45 e el 13 g
AT 3l Jeds 3580 e
. AM1} Gaall labieg agisll -
[ RUET . ST i » -t %
S F A—aial ALl eh_g + Jda¥ éabj + _laay! C"."}b-} Jre dla é‘.;_,ll e -
NVt TR I T R s o Gy iy ped
T3p 8 Gl Al aud N A e e anal, -
' M2 =M1 + 3588 oL
A s e 3R Ottt (7. 1, 3
|  {als! g Cisline plagiul)
55 33 ot o il gm e pea o A5 Bt e 208 s of O ofar |
NP+ FEOS LI
535 A UL b Aker st itlalendt 1
Y Al el daganl (DL QAN e e o 8l g 3K el il e ta
QA elime i e ol LY dil
P ST elta) Gl ceus Ul ol S S sacta e (g
ALC) (sl 34 ddmdy jaed S8 -
~f il A Aaadt 105 o Y g 3305 eadl e OoSh s
gt ApEl sac\@l o ,_;i *
MB=C+R
Aol saclill = MB O s
25 Sl il e a3l = C
(el Jeall G clkiaYi=R

&SJ! SeaEN 1 B Deida |
J 198




@fﬁhwbﬁé}éﬁm{g syt puttaati | °!i.,‘ Ba Olutawa] 1234 Bshially dgdadt

gl Liaddf

201 . {‘,as;s AnTHH Y B Trnrle

o 1d = Al @la gl Jlo 3 pE llaa Yt g

o= 1151 Sha s t'cr'!‘l‘ HlaaN) 4

2 Bl e L 0 s LY e J Gl 1 e ol 58 nals

..!_3.‘!..1..} }"’JL'_)J

re = ‘;;_ﬁ.ua.y%w ELCEE SYRNP I TR i3Sy Bilda wu.o.ﬂﬁss 2 ol Cuany LSl
b A e ol iRy S e o A 8 @l 58 ey 1 Ol R e 585 ed aal o s )
T+cd ; :Z.a“_;!.ﬁi!a’é_g;g!(g)
}rf=( )

krd%r!{id}+cd+rej ¢l o ot WU e e gl o e JPLEY 1] o Dl 5508 e

e e ot ol e 2e o GBS i seand) el YT Agdeny (L
ASY e sleall Wl b5 ad (o il

by e SO0 4 fadl gl —

Juy Gade 1000 = Al Wyt -

-Jbs Cussle 2000 = (T) AsYH allash -

(20)=rd S e s —

(.10) =1t AW o Ao S JLloaWi dua -
% siea = (re} il JabiaVt dps -

ot Lo castlaally

Al Cieloaa siay (1)

SRl g e paa e ()

A Gae ol sy
{re) il ‘;L.L_:;Y%m‘sjc. i Led (S
é_»!.:‘,‘r_-._x e
sl 4 ad Lpujsajuv;njajumau%w
S L .«Juq B3 o Y pm Al b 4 gl Le s @
oo D8 e 16150 cpe a5 LS 3 ol Al pmy f o s il ol

S S gl e
Rl Condt f LIR30 Tl Y] Ty 3% L (555,00 il Al @

alt sl g8 Sy (LYY 3R B8 A a3 s LS _
72 C _ 1000 -2 (i TN 2oyl o] 205L21 wdling
?{J 2%%% wae o sy R et Sl 53K a0 i e S B kS L o ang
Id:D o0 =4 Aot 220 LY 2B e (o3 a8 3 el Bala o) kit 3
2 3 P e L’-‘ﬁs
T 20+.10(4)+2 260 R
s (115) Jfthey 250 (e 335 Y pa5s Tl BaoMl B 3als Il S o o6 rd +rt{td)+ed + re

Jﬁﬂuﬂﬁ(‘-’} C=CdD‘.§.uJC —-g——-ﬂ.‘._y.u.ﬂ@u;u:.
M=C+D+T 2

= 1000 + 500 + 2000 = 3500 T=td. D ey td =T/D = 4l &la st .L.n.,
32 (B) Ll saclal ol SIX

Es.n =21 ‘:\.e_u?a}_ 200




Al Gluleat! 152 yhally 26301 ptbdt Lugdd i Clateadt 5930 Bylal (s 3e2idt asbead! i
Byl iyl ~ § M _3500 s
Sl eDleal g e 565 00 e catlall 8 AdHEa fes Gl o3 Dl m 115
N PR (L U IS SN SRS PR W PRI &5 D <1 95 B IO, B Y s O P - Y L & Wy

IR i

Joall Alses fall o3 e el
(J_.qhauovl A EXCE"L&AEC) J:L—"i H:EG V .j_

_.2_,_;5_“3‘; B 1)'.! b dlobne g

:‘;'52"! eaill ‘555; d.':‘ Y Alslaa __}.-a.m ,ééh.a_“}i 208
1) € =PT

.33;:1.“ ;:J‘Jjﬁz.cﬂ:‘]
_ﬁ....‘al_: At g Senell =P

Sobesd g &u.w O Sy alialt 2.8 da.8 =T
1 Jadat) ‘"‘L”-ﬁg-hﬁ'*
u.a‘)_cu_ﬂ;)u‘a_;}qﬂg.uﬂlqmﬂ {W\[}ﬁ.}!&.ﬁilu& la_ﬁ_)hﬂd.’u.

Slomsall T aaYl Lafl ¥l el Jie Laiw ¥l (o GlEYH  Mea
LoD e thal cala L;,.g L_si) ‘

Ll pin g Ay o) BB 250 W) o e SN 13gn Aslad
cbagnall Leflaa¥t Ledl g hd S0 AL

o I Al o el g 1 g 2580 )y 50 Ay g LS ) e
 aasl el (s ghuaall apanl Ailes

PR O\ (NS SLIVR PRV, 'L IR PL IR0 [ U5 PSR, Ve B Y QIR TV < LIV

B e

t A sadll o o3y Jlew¥l B 2 gED e Tan Sl oladl of v
MV=PT

P=p M
' T
G gl Y pans () il ot g (M) 2580 308 sy IS o8 Tl
T
S e el a3 M (i Y el Jagun g 200 ()

d_‘._“‘r.a_g i.ﬁ’.J.l.“ ‘_)Auﬂ‘)xﬂ &.ula.‘}:o_)_}di

Coall ) sgendt 3

M=(1.15) [3043] =3500

(7.0) U3 8 Bl o e o5 gl Gl pelly gl i g WSy

7.1) Jia ‘ TR
o re [P eRdslieen
B wdclin g
s9dadl se il O o TID
itm)
Baclglf
= i
B
—— Q-1

" (The Démand for Money) :é phslt gis wathatt (7. 2 )

13gdal lo wdladt Lelsd wtde (7. 2. 1 )

Cleally 3ot i je Ui Lusdls

sl gl o pend ol A lanlh gl y g N _.ﬁ_‘sal‘ s Mol (g 8
AN a e o 1 3a s e la

il e el caled | lad "U.'a_):?_'aiﬁo.aa._ﬂs'mjiﬁiéﬂui'é_)}.aﬂn'm&"{;;_,
s U s 3_55.\5'{51:&_\12145"‘ “da‘_gﬂ!g_,a.u_smi\._sg_l.aﬂi&wﬂ
Hsgﬂwluﬂmd&uujmbggsdﬁﬁ;auulﬂdﬁi‘deé&Ql.:\a.‘and.zl:&ﬂ

o e WA ey A0

203

[ S0t shaTBX( b st I
K

(==

| ShaTEN o :...az..}

202




Rpadin Studpat! s93g dplally st o s}

B2 Olebud) 1029 Bylally 20251 ratliadt Lot

ATt & aad il GH1 Jlbad! 352y
M=k (PY)

:(The Cash Balance Approach) guditi 5aue) ¥ Wales
L5y o <l Jalal Astae Ga s sk Gasa (o) A JUisle 2ol pbaiYl 6 @
S0 Lalls R Tad o g 3 s S Gl Jlo o Y g )50 By
s sl bt g (L2l BliaW A 0 duaih g ool el o
Cal BN 8l i 5 g sy AlaiYH U030 e 5 geta ga
el slee 0N sam Y Alslasy Aldaal 238 Sipam
Dl e il 8 RSl Ay plally < e SN
1] gadlt pla Anlal ol Adipa @R By @
Egm (V) miiia - Jad pan g Adal 2 aany (T) c¥abell pan s -
B o G gy G D s bl 0

N

.}&ﬁ‘uﬁ_}.w{{} e‘“-"_)h1u’}

S punt] gt T Uil LS (B3 (K ot ol BRI W -

{0 calalt SN Gyl N a2 o callall Jies (PY) Lt
SIS WRTUPE WO BSOS 7
(The Liguidity Theory of (eo&l Jaadill 45580 e be doall 22 i '
o callall B Dgadi ) a8l ADB o Akl ol D My uemandfor‘vmney
feghs Al
ol ol e detall s cDalaa) play el 3 Bl s o) cilalaall ata (1)

é.La.Jl@uj;uH@i&WJaﬁ&aaﬁﬁwW%ui“‘ it dabay ol

Pty
_l;ﬁ.ﬂ b_'.r_]a..ﬂ!l ng.um‘;b&!.)‘! TR PIRRLA PRY4 Ol Ay {V; AaLa Jaloh d.h'um@_)lnm.u -
shibtinall Jo gl 5 JabSa) adila (o ) 1

o Y ey ol il Read pal 250 (0 e Aaay BN A ooy v
L&_}W-_g,_l:-.‘ﬁ t‘*‘m".}‘d&u‘_ﬁéﬁjf‘—cj : &..:‘Xla_,ue)ell&_l‘}”.:gﬁd LLMAH (2) o M""k(P‘f) ._35

el fall gt il oia
o apEll A 3 Jan W o5 LaiSh o R (5 faae o dlall 13a adiag '
S e o ey LS Jifiundl Us gl Les o hding

| s pia ()

*!)L_.a_).s Jnﬂid.ujaditg_u}.s.grﬁ B gall (oo A jlaacll adls jdims
.a}ﬂulau!.\all@ga&h.\ss(

0 ST ol a3 (e A ey f (oslaling ) ol Ay ndd o1 Gy
| el 3320 laud

3 pseas 5 e o add adlal) 3] T Ay slinall 450 AuS of il B s
Stitina Juaall 13¢] (bl B8 o5 Anet)
Lﬁiaeﬂsggwwmsduw‘,dﬂxy&,Jlus.‘mm@uwu
X LR T R U..Ssj!_, e g5l

Jﬂ‘d&yu_glsa— {;:1{ HIITEN

3 e ._.sLngLm\n 3 ey Q,;n (PV) 544&1 daall e At Bua 5K
Gaa o] By, clendly aludl e A YT iy e S gl A 29 taa
e Gl Aty a5 Ll LS a8 (90 A e sl Y] (o8 Le (K
.assus_)}aguﬁnem---,gﬂ!aﬂﬂsuﬂuﬁn&sg%@&’}d -
; 1 .
:,__;YEM\LSE;LA_MQ;S.AQ?:_‘& O B e -

AV)asil o0 42w pe Ao Ahay dad 5 388 Jpiaiill 2o of
A (M Yl gy b iyl B Jad sa WS il s8Rl 130
o dal s LS (V) paiss Late (k) 33 Ly alds (K) gl Jpail
s aiBY] 28 ) i f

205 {_ (GAST LaTER b Dends

L M=_PY~E__'::b3'=u.—_‘:_wz:ﬂ-M‘»L crssmfutan ]



AT Dttt 3935 aslialls 295001 : abiad! old it Otulgatt s929 dylally 2530t astaad! Juaddt

s
==

3 NOPRLIT. ST TP NSNSV ¥ ST
5N R el A5 By aany o @l e il o

1Y
e N N
=f[ i, 'yJ

P
e
gl @il Lo kel = >

re

i3

=f{z,§} J ‘T_gi

P

Py

At

EME‘HJMJﬁ\&:ﬁﬁP_;J_gi_nun_ﬁ-.‘a‘iu}:&.‘nuﬂi%i ©

LS

~ e ven B LM S s St 3 N s L o . . . . i
73088 ) el A 8 Abee B s 3 iS50 S e o Ao A dgay el G Ao 3280 e =

i
gl e ikl
ot AaS pe Ay Aka Joi iy Jad =
—;e-i"‘g (.3) de (7.2) O3 3 lenpin s oSe 2 Jlo okl As o Ly @
i
(7.2)
e Md 1Y)
P
[ =

Md.f(i). ¥

-
Gt 015D Zaf 2ie 2003 (zj (S BB e of (7.3) JSB e LDy e

Md

M M7
p

P P

S, 3 gl

-

£ 3
Ji‘ o %O‘ﬁﬁmuﬁﬁhﬁgﬁfﬂMJjﬁlﬁiéﬂﬁMaJ °
o B gl e el s Line clpadl Tea (2 (a o (daka JEB T g2

(74) Q3 Sk (1) i A5 gy e iy (i 5D atiad

(RN :apdidt Bow oMed (7. 2. 2
b bt ol B (3 98 gt 0 Wiy ca @il o okl 2 e e JlaSly
AN il Y Ol 3 (7.3) UK
o @b e oSod W s ny B o LSS aie o ol Gage Bl e
M*_ M,

P P
L@;;_:q SuaZBA 1 2-43-} - _ 206

207 : { PRTITRPO T | mmﬂ




; v | § duad Tl Dlaieudt ya29 Gslally aaditt
(3 S a3 el aﬁﬁn yw? i B Hlsbiiner] 3829 3 1] jﬂnﬁr .
'&Mluwgﬂ}!ﬁj pheaty & &i“e"; — — Attt Ladtt
L I ’ T —— -
o) Ll s gy el DRl Baiady @By satll 33y 35 ;\yﬂ
w 5 e
ilaaY 2531
i s Al i Sl i - 4
;mjgi_!}él‘_ _j‘} lej\_"—‘ 'q-dh‘tUJ-'&1 4—_.5___“2&':_._-5?15 a;u “w .-.,.11 :___;l \5il f.-,_\51 -_ (7 4)‘3&2‘
Ry W — -
.'ﬁaﬁ@_ﬁﬂ‘;’ 9_! ,ﬂg‘ﬂg‘;‘.&!j‘\—myl -AJ-%:‘-“UA‘UJJ‘ GLU..:! aJ...= 3 -
. :z_ﬂm% IalEsli GQ]A_.JAaJ L}Sﬂd_)s_).ﬁl‘! é.ul; uauaj _J_’\:I u‘.ﬁ s‘JLw_-u_xh . gais
¥l peds 48 Gl Ga Bgdl iy 50 3,01 I (] ' v K_
AagSall LRGN B8 ) cileaslt ol — L ~—
1453 e ghad sy e el (e ALl sl 5 Y - —_— _ _p_d
AagSall Ml ol Ll — M?} (ﬁf) Rid  Ms
g G it G 30 SN S (2 P P 375

i) e b gl g i Bl —
Lgadl xe Ll dsdl J-“{‘-’“ Dall s iy Al g il s —
usjaa‘:fl..w;ag;s;.ims(a y

JPEWE SRyl sad bdlaial Lea, Al g odlsagly -
sty Eeigdt — 30

i o5 3ty - st il 5 Cg el O el d gl jsn Ay lenll Al e T
&J;Lr_gﬁ..a_zw-j sl el A Aeny ol ted JT cOsal (B3 kel 5 a s
Jpas e & sl Cnda_jiell 40ag 025 Cpodall e pllaghh s & pdld | Lty
L e Cped palt
ke gy i) 0 Ll s s U‘.s‘tf‘ o3 gl il p ol gl o8 By
1 g il sl s a5 e (ol 05 B o Lgdpemn
1,58 dgd 2l e (o pusall) Cpnmiall m A siall 330 5 (e gall Az il
P IPIC JEFRRE PP E RIS PYRAP

L gy g0 i (i ) spand 0m gl of -

o zall 3adi (7. 3)

Sl Sl -
AlE 4 et g -

| Aanitll B —
D e ALY Al —

lasbiaially dgal Ga 230 (e Cun ol Y 28 AWM % o al g
4 g _L._, ,__g_}S_}.dl gl U_yh_;ﬁad&;.ﬁ”,i:iavmlj ShoatoaaNy Jha U‘L T

S ‘_?E::, .th.a..'l‘a c_.ahmj (oSl _UL.:Si s Las; A.u_g,ls.ﬁ 258l g

Ldails G ‘L...e.ﬁj‘l dafy fmul

é___ShJJ -
| Aihae JaY sy el oYyt A A3 Cun e gt ey aibe I8 Al ALy Py —
s e 2 Y [ ol (s ) ) i Gl il dlaal iy Lasy Aol il Bty e o L2 2 0
r _ : - @RI SaTHN S (o Trerlie |
T | @51 AT g,a?w-%-ﬂﬂ L e J i 208 ;

@'Y!dyﬂljthma‘_umww:LLglgauam} 1u}5_u:‘w

80 i Yot

Ledlaal 5 Gl oty L AL 5 ks At

el hs
Tt Sl ) alesy ity aal ol m sead



BT Dlataat! a0 sbally apailt palutt beadlf

. RN 5 N Al ae oba ie
(S'. =1 Qh.j.)_d‘ ‘:—‘j ‘LELA?Q)M&.UMY‘ 5‘_9_.“.‘.1.:.0‘.&?)” pseds

s Jt\_yu £1€ aa Lt e 2R o0 Ll

3 Ot ujiu.fs Lanlidi gl Jn Zagl yall (_ﬁ:.n\”u C}-w Jedy Sty :‘_._Sll

Ao ic "J\ :;‘\ieali__,a‘j_y‘:.;q_ u‘_t ﬁm}lawi?&é—-lﬂj

e TS Gl e 8 Gl o) g Sl 55 Loy QAR i G
el oy oo bleall Jand oppn 7Lt a0 58 DU (pally A} 3actEl G 5 jlddl s 2oy ) ‘.

e el g

ol 30 s (205 LeS ZadladT ol n aptel (3 gyl gl oyl 8

SLE 1 3 dey g5 1996 Jlo B SOl ol J4f A8 5 gadl Ay (@ 300 )
R[5 PUR QR S TRYVAPS RPN ARSI BT, W | A

éj9 :,n 3 515 L‘)__AJ O‘“—F‘ Qﬁb@ém‘gi L.ﬁl_g:\-llla b:\gjt_’_)g 'FLEIi ?'.’I}
Ogaailly liat g o ol el s ¢ cadbaal L iy el A By

SOl G adl s Gl g DL

= oyt s B1 o Gl oud S i 1 il
81 padty pad Bontpd gt (15
s ?&]_};j::iwbsi(als)ﬂji:ji)@tb]d;ﬂ\ﬁﬁ@'whhq%s
vl iy a0 Aad sl Alee A m 3ea ol a8 el T o) 2l 2418 Sl
it g (g3l aslt _}a\.gda.ia.u.“ ol oy oy il JlE Dl O ddeall o3 o3y
Sl Uy e i 3 dlly ol el Gl o il e 1 ey Ll
Segde it C_‘.Jﬂ Al

34)@!1’.‘&&(2)

Jaanl ‘;] Jadt s aJL}-GLe(.“Jsﬂ‘) St iﬂa_ﬂ! Tebey M.u_.naj‘ sd.g.x \A&j RXER ‘é.\u“ e sl

M!H@}l?&_.@ﬂd}akhh‘;wl B iy Jsedl oy (L) (i)

Lo (3 A3 Dl Ty (i binal) Jasd cou

211 , ‘L‘:‘Q‘ == émj

Eg_éE.L'I wibuled! 520 Bsballs s9diti

k! el

é__w_)\a.;“ ‘_gl__)_j\"'lf-u:..a Laéﬁj_;a.di 4.:9-).-4.‘.“ u\.a-..a.ﬂ_j HLL.AII ﬁ&fal_ﬂ -

-J!-}L.x.&y C_..j_‘g %&; [ty PP FaX) ﬁi_‘).u;‘j U:I“‘J"-LS d_g.\g.“ & L‘.,Lu‘_)»_“__g
il e Coplelaial) Lol Y AL LI gy Tl

_  BhaushZl it — Boid
o3 Ll psady Cua 3odae Zoelaal Tplait ciloal Ban G astdi o gl Lan

-

ety cded ) At el 8 aadtid) o i 4_',344.}_,.4: caloal 5an

Gaind 8 gl
gy aiaals o palia W A gy f Aita Jpelin Shad dﬂ.‘:usuamﬁsm
A B g el LGN et oSl e
o3y atdS Al GCUYPE ol e Aol Cilaal 38a1) i & & SR eling
Lagads shaWly s el e 5 phall Gpatt ol 41y (Jia s ALY e 5,80
AN da Y B T 2 el A e Fearadill ol Labias
ﬁj_.-,estmdt_ﬂ;ﬁusgmcsujdjgwmjﬂ;ﬁm,@&g -

|l S 1k Lo T g Rmeettl #00 LA o6 SRy Al

NN

G&MML‘:G}‘LL@! 5’_944!!;&&&*_)@4&&}&—&4(-}‘-0}5&& "' .

_ e lse Sl A s a8 4L u..q_g_n_

, mu_ﬂga__..‘:r.ummmgmjﬁs;aﬁs s3h las ofd Al —

L}ﬂj_)&.jicuj d;a_g&es;uedsdmghghjlgjouJujumjﬁﬂ

s () elial il del 3 Apan iy ¢y o Fomaaiial) i) KB e

LAY
uaar! Spigdt— Lo
Hlaa Ggseas s el Ll @y Y Zalad s

sy LDl ey 80 o pomall Lol G A bed callaly Jalanil 39 pia (1)

Bl 3y el S b 5 Y L
A el ) g gy S S e Y sk s pphe s LN apgie ) (2)
Al & el @l b el e LS

et sazar p Zeusza )

210




Apdi! Olatastt 3399 G shalis 24200

i i 4 N Aalets dpaloadl il al 38 Jdal e s 338l im e Aglemy oSadll s (ol

. GJLA__E.‘X; jﬂﬁiwm)au:mw_j Jdaal 3ass GM‘;) Aaalalyl o sl S

BBl Olubpud! 3939 Gpkalls 29211 bl Lot @M! i
(Monetary Policy) :ayaislt bt (7. 4) TG Ak (3

A gt idad (7.4, 1, o S ey i B G o e ] 39100 B
Al :.,J.g;g o T ikl takn Aml Aubaall oy o) a) Ao sana o e OX mad "{«“ o Llas A L M QL L e Legle i :,__J,;

NCCERIP EEY IS OV RUPRIP IS L TS0 I
| Ay J AL o cjuﬂ_ujcu_fysf.mﬂi?nmstu@,
Ll ,JJ.L.& »'“-u;ut.qaﬁga;\sﬂxw?xuwswb@uﬁds

b uaj_)‘_‘.,ﬁﬁmu..m

.Juu.'}’)__g s
‘Auh_‘uﬂ wﬁ@ﬂi@hﬂ!gﬂlﬁ;Ju@&muﬁ J.x\.uliu.a_y.ll
Ly Bials A @Emmwihw 1

,_3....3_‘13*&;(@.:\.-.15 d:a\wbﬁ)autigﬂsgé‘sﬁgﬁﬁhwiﬁ“? \JJ‘

[ Ltata} 1 NI

Lé.u_,%_)lual!w‘fum!a_s Shia
i adial d,_.é; u._..d._dut;sw@s?ﬁ,uawm I L e
“h_uutg.‘:ugsia??usajjyd‘;;wmxegmx mé.msJLm:L
45_;‘..@\_%:.‘551.4_&: 3 "J-\M.E_g_)uldaj sendt
. ' bLf-L&d!é @&1;%?!(4)
waﬁM&cdw@(W) ;Mi@;@imgﬁ

(A Qe elind) Labsdf (o Al Y e ladie S5
dleadl i aa e Ty Aumitie Sl e No Jland) 3 ) Cpas |
g e g e 33 Sitla gl Aleal) dedl o Blis 5 3k
PRPESNOITICRE W) JC R TR G W IR RPN T lal b
el Jamaes demByy (M1) ol sbinay 380 (e Rualay (s o el A58
)} aal gl ,&.dm&wm;aﬁmﬁmdwt S o |y yall g el
Sl i s daf G el g

‘a_g_.Ja.a J‘Ad‘g \_33_9 d.ua.ﬂ u,oc_ﬂ_aan a.}é __ﬂ:n.uuh d_.ea.“ O 99 Sl edﬁ glJ.uu
Bl el uté_,@g_,_u.n 551 d.a&a fa umatg_;}u Js% Lede (3iia3o0ma Ly yay

Jemall il 5 oo a5 81 530 Jtm‘g zéﬁj‘u\.’_’m&mamjbui_aiﬂ s > Sm ,ﬂmﬂ&um(S)
AL L.,m}su

cataaly 1 e (Y sl s 380 (e e ‘; aSaall) &.‘:a‘gwjﬂ x_e\.:vh}" o i
.g.',dsﬂl b
(#12h htd ghy dagas DG 6dll1 0 s B St ( 2

(hu\_;_,@)gmjwa@uuujwmyim O ol B2 o) a1
c&l&%.ol&;—dsjd—nﬁdl a_l!&m\}nﬂlss_g‘\&.mﬁb L{:\Aﬂ} Q_’&E_‘s:]l 1aa s gy
M@?&_;meguﬂuc:_g u..(usx}\n_-.ua.iwaw

war—s o b Al 03y g3t LA e 558 Dsaal 0l Al
FOLJORPPIN - S R TP P a4l wsj‘,_,mlwuhjgisd;jm' A e 2

ud!wuuﬁ‘xh._il}ad.nﬂ! {_}l_,‘f.lmm)ﬁirhméd!ép -
ﬂl ?L\_ﬂ.a....quu‘.mf}!b msmmw OsSe o5hsedl il 13g)
Gn Al saed) ol Laiy (l.:m)&l:.dwd\ S Sl oy Sua L (Gisal)
-u!:.ésldl aaall JoNI 3 il

A D Rl s Ty (agih A e
I S JESITAR KT P : ';,"L‘J.pa,-.:_giﬂﬂuh_;c § "'1(_‘;(51
2 3 S gt e e 4
e Jaa o 8 E ey 9D Gl e G (53 LAY

213 : {‘,\mg SLaTB Y o Aenda |

b,xs.:; SaZBW( 2 BesFo L ,
& . J ; 212

él...ul! G‘“ Clraal ql]:u s u..n -’......u.ll ala P ‘_)L.;.u.ﬁﬁ -ua___)aa é.x_gﬂ:.:.!'i ul;w..a}l_, c._:\f‘,\ﬂ



TARL Cltoat! 193¢ Byleally 2650 futlead! Laddl

Bttt skt 33188 B Gault) Sllaludi dad (4
Y chl At e Jak
tea¥h ok Tl pai Sama pand S (15 el ciagd) apm5 (1)
. g Alaedt e o aagl anai (0}
a5 (oaEl (el costpall sl Jane psnty o 3S0al Gl 058
Gl samally st el ) pat Jana g
s %5 A0 m e sl 1A 3 oS @l of i e
Lo ) clgdslal 8 A 308 aes yad; ¢3S Al o5 g )
CSag ol Al B B0l 5 paa s Lffm %3 Apaiy a8l = ye dap Y
ele deani of
Sia %4 b Ll b Aaghead 58550 paa of (im s Uisa
3B gae Baby 3T A DU Agael Aubpull o pal s (58 sal il a gy ( 2)
bl Al S
e 5 5a Lete chagll Cum s 8 ol <ild 585 Bl Tudpall 2 ol o Jaady
(RN il o) (DA e U3 o A
(i alfia¥) Lot paad -
Ga il Geadt Cildes (DA Ge 30D @O S8 -
A aal Al sl g A3dgy o -
Gty LS MR e el B a3 Y sag e iyl B o Dy
Agdadl Ma il ola 5 M gl ga 13 g 28D s By Jilly
Gl ANl ia b ok 48 250 e miaS il E 1Y Gasey Selly
r S a8l a8
sia 08 alE laa Y dnasay ) o A B g o pedd ead

Gadinag %Tue.‘ﬂ

215 {gns.n FYWL= S Sl B PNL-

: sts:i AaTEW B :s.p-tz.u}

A4t Sluliudt yade dyleatly 3e2it)

ileed) il

AaEH Audgadt il 5

(7. 5y Jsa T o) LAY

st Gt

I I
\

et Jaan

R SN T T

s AsE RS e

Y g LEY

Pt il Aual) Colel sad 5 25 aal o

oo OO A AdEle die SN jen e sl e B3 03€ UBaY o Gow o8

- gail]

- (55 8 ety Bedlir Sl 3

g =l A0 dal e ol Al el gaf s gl e Alen aaan A Y
“othd Bl eVl () el e alal B fes daiy ciagS o gl

S b Al s Aa g cataalp Gl Al il ol g DA i 8 e

. (7.6) Y

214



L

prrey Stulsandt 3029 Dokelis gt

el it e & Bl 58 5 cadagh o sl Ape egdd o Ledie o

“ :\g‘;_a ,anll \@1U§_-3b\=,.m’\?iﬂu§s _3.‘_-3"'!‘:3,‘;‘

L‘1 x 3l g_\l_.- = [l
: 'gj i

il

1

g G];;._&_;_ﬁig_).\&fju‘;lu_‘l_?z.ﬂ s.l:L"ﬁ.\";:hu:._;__ié.i’uk_aﬁMn..LmJ
i3 e q;wgm.—_nnﬁwwugjaﬂ us_)cg&_):a‘_ﬁ\ ‘54,_\_1.3;} "}’1

RS T T DS
1 AD
rd - E-.é_
8as) A i paa = AD : s
(LAY b el pem = AR
(1) D ) Al slie g A dapu ;_,5_.31 w—‘—‘-»m " :d

il g Siad txh.ma sl d.h‘..sm.“ Cya

r—éég*a%‘ﬁ&ﬁu!@hﬂ A sl
- il
AD = -v]:—AR
rd

20=rd o oY el bes

L dg ol @ aal B Blal) dapsll paa Sy o) Osile 100 = AR s
ion Lol ol b ‘%_Jla_nb‘,ﬂga_}u.ﬂeaadgi

| ———(100)

=5(100) 500

5= ddl 3ol Cielin o o 20 = Jaliin ‘mmu&md@um,
& b @Ju_x.a et RERELARE

N EIBEES AP B PRI PRI IR SVRWEQER SIE AN B

-

atlead! oo

Aol Glalpud! 3929 Bokally 25t

JL‘__) u_jdlﬂ {1@0) a_;l.:ﬁa !}u UL" ‘;“_31.1_5
d‘.l_)gj“ 506 LF“ Lé-ai"sﬂ}.t.'ﬁ @}ahﬁ‘}..ﬂehﬁ‘eaaaii)‘sﬂ ,_5.: ( 100 \_15.;  1

717 {;sze 2aTEUS B m—xﬂ

A R sty Digel (7. 4. 2
gt Aol Zuled) el sal 5 i 5 aal o
Ga gid Bl diblee —
ot mas Aadgnw —
UYL PR AT G
e LY Ry —
1 () (AEN Glaleo i Tl (1

5 b oSatl (DA G 280 Ga e o il G laaY) Al Canghd

S 2l s e
oLt Logailay Ay gl (ol afhogh che Apall il ¢ RPN Jalna) Aawd et
[m’:%] el BB e sl g 58 el
.&]{3&3"! FrEs =R 1 dua
‘ﬂjuh Lg...‘tam M- ‘_A‘-ﬁal ='
A Rl Colaad T cpiliae ey 3 Tubpall ods (o380 il ooty
e Al 825 slag - 1

O BT SR REIN QUSUINRI- WO JURC X PN IRECNTNEC (L

ey b gt g el Y e @l 58 (e sall DA e 2l e o a5
" geiamil 3 il o oLl y aboull a8lCe sie olaT! S Jasion
e A 1l esj_-,gasﬁg‘u;gujnépgja@aw@g”@umdm
e abisd Y pa% 13y gl A s o Wi miss il e ) A
gl
1Rl eyl Al (el sladl —
@5 ol Al me 3a5 ) s SoAN il Gags um ol oo sa le
Lda saly ) Mally S Cllal 3345 (e LT Bala 8 5D man i) i

e plin T g i 0sSs Cun silusT LYY C¥la G ola] 138 padtey

.:15.1_95_)31 3_9_:.&

7[&53@?‘7@1‘3&} s 4 216




il (] yo ik, = .
T Dlufslt 938 dobally 2t atbead! Lt _ié_m‘wwbs-s dshally spailt o el Juaid
et s i (35 33 A1 138 W10 (Y bW Lo imgidsy o (g 38 al i of 3 GY1 Y

sl Mo aadll e e Jpenll 538 a0 il Y 2y ladl Sl i—%h
S o & o Tl s et e e ma e gl o3a (5 S 5a A pahy
ok e Lt (DA e 3D e e E sl ma Aubaa padiey LSJS,)-AB'
BENIEEPEIPY

B M a8l e o HHlEh Nl adla gl ada e gl 58 sl Y
cob LeastAllal e 2

1
AD =—
.10(106)

.:.1...;'413'.‘.1\3 Al e.hc:a..ﬁ x.u.a‘-\:“; ‘;‘ _L :..js.an ucﬁam.é_)sﬁl :._.Lul‘ Ji_y hLE S 'dh.-.) U}ﬂl‘“=10 (100)=1000
Sat LFI._._ua Lf.)}‘_)-‘!' Sl (e 1.)'“ yii] ‘ﬁ _yal‘ 5 \_i Lo 2o 'Eak_} 6&.1_5...J| 5‘):‘5 SJL“"} ‘4‘—1‘| ‘59'}:59 é‘a—}“ C_fa Z'Tr‘j""{\‘?" 3‘313.')11 C_ﬂ_}; A éh_ﬁn ae bl L.Jp ‘%-r':dtg_g

A e Baly A il a3 Jallyy il BT e o gl
| | Il et Rl (2,

st Sliles GeB Sua 280 e o ) da i Gaudl Sl cangius
S Aa Sl i W % Gl 515600 et o s Aglemy (o 38 el iyl A8 2 il

A s e 1
e i ) Tl Al I e 5 (Sl R ey (el
Wi 5y iy (23S0 il (e a8 3035 e gl inS dal e sl
gl e B _)ﬁTC.‘: e

T 5 gne coah Lgias el Il 3 ulaull o3n Aab of Jaadly cis AT ks e
S e (SO o gl a;\;ﬁ,;

JEURIPUE QT B PR § P P PSS e
AS s ey J‘-ﬁ-‘u\”‘}

s A Al cilinagall s o giadh g 80 3y B3 A s o

psia 4dld 2Bl i pe sals Nl g (MB) Zai 520l saly o 3Ssal elill o 134
gt a8 e

-d_,.!.ﬂj.ﬂ)ﬁ{x\ o Letadt aba o gl Laiy ccianadl o3 e 58 el il 5 3 em 3 ¥ Cum
sl e i) N eas dday

A3t ¥ Rile ol Loy adi o @l e s 53K il o 13 U
ﬁé_j__iwmy_a cialias Qalda (31,01 o3 e BT Sl 3 sa & Aoleall a3

fag alewai i o MR HN Adie b Gglid ) ibuslontt 356 (7. 5 )

‘At WSday Fyas8 H Bymalt datine Al (7. 5.

3 cpns 530l e o LI A58 Gyl 3 (mse b s o T e
el e ol il S0 Qe Lt o b
el ) a3 Al eV (ALY A0 4p) g SaiY! o o e ey
Al AlChe o 0 280
Tag3 S W 5 il Faltaa (8 Gyl Ausbaall 23 B g Jgeell
Al Dudee 1l lass oy Bl e saby) T O Aabes Ul el o e
g £ pla¥ly A1 s 555300

e a3 AN (30 ol gl ,_;Ltﬁaﬂmu;edﬁd)\sw&?
saeldl 33 o .,J“u,,@m@s,m i o oS Y Al N sk S J i
sl 3 ) Lad

2aefil n e uelBadh ] ga%y Vo8
i =_i=.§14_-..~a,_..3:. ""-?.Au.ﬂ\d_,...d\‘_u‘c.ch.t_suu\ﬁaa).s
S 1Y ety Al Aaud) o3 56 cheBie Aile (Faud A 8 Latied qx.m.m,
Aallall Gl gall CBIET e ey Al
Al il ) 5 Cus Tediial ol g ST Aed 0 Tl oda fd el
At
Gt iilen G SSF 1 a1 ot pad gl ol s el e
' gl a8 T gl Cila | s da gl

E&f AaTEYS z..,.ce‘..} T

2i¢ . —fl I TRV o D




rdliad! il
Tasail e 32l 5 13l o0,

o Sl il 2 G e el s 2N e e 3 of (B L e
wi&)&g@jamu} Jﬁauiﬁ:faj.(}dhaﬁidhtrﬂ)Sﬁhﬂﬁua&aghﬁd;fa
et ol B (N (L) a5} FSOISY T o) Jiail Gy LY

Otes Las o (I} (0530 323 s daay o 20 e 03577 ) J55 D
w;w_u_\a..amm\ymm&:mbup S At A (7.7 b) K3
(1) 3El mas e (T0) o isies _)m.;gm

Y Sl 3la = (Y} SSH el Al S Jask oS (Bed (7.7 €) gl U
(yo) ue L;\-_'.e.i S daat aany (g3 AD = C+ 1o+

et Tl (OS] JalSh calgll J3s s ol (yO) sl gaal of B
e} 8 K Lt 3l Sl g Y il Bty ol 450585 3 0t PRI JOK...
(Y1) CASD a8 st 3 Jal e (AD,=C+1L+G

JCs 2ol e Wa i M A 2l e ) g S el il Ladie
< () o B pra il B e Sy cosadll Aga Jum (7. 7a)
(Il}tslul_ﬁwmﬁjmviém.m‘y(']? b) Jo G § Lyt Alla (IS e

(11) Qas:;mi 2a%ah J:-uﬂ

: paa ae
e— OSa Kl (o) o b P iy ug S g ,J';:ﬁ W) f‘“g"ﬂ-‘,_} ts'i,‘ 53k |

(ste? o S el A2 ) QY Callall 5353 ) (pat Baa o8 ¢ ISH (ALY A i
_’ ! el pan o aded 2l B Biebima 5oy gon ST (2D 5

sl o
TG olid yo (30 Y
=t el T DA e o 3 A Al o gl e b el ils ad o
| 4.;_).\5..1 A..a.:hma"gl Ayl L,.\l;.ﬁ Lesj 2aEl
‘__‘;A’ JAW G d e Gy o35 c dey B d‘i% o Ll .;JU il g oY) Liea

(7 7) dsa
g_]‘y (5.:3...‘.3 {H) G_ _)Lumﬁi oy O r“é_“ ﬁ_..'\.aa‘r Coe o R i Pt U‘ i g i L )
G&i o @a&'\l &&‘Mﬂh “;“;“JLJ‘;!S.“L.ME Bals
(7.70)8s A My AD; =CH+ L+ G AD, = C + Iy + Gogre A2l Jis3 (gt \ \
An S 5 sadll (e paliall i 0y (V1) o Yo e 00 il 2y cun — .
-(770).,5&3‘5503) a3l Y (a) ALl e Jaad u_)\_,i%d’lﬁhh I ) 'g 7
Byt Syt Tatle A (7. 5. 2 | i iig -
ol Gaalad el baa o Apadzrill § aqdll ks 4ol 5 dlasmY Lj s O‘Y‘ Liea {7-7-a) MF M3 ) (7-7-}3} s i i) @
‘ Tamn 5 (7.6) JE- LS L

S e Al Caagind AplaSi A
B b Y 533 (53 S0 m gl Y 20 e R o

At 5313 Al

SISl gl g A (5 b ) s A liil  Jallyy SN Gl pes alisd gt M 5 gadl /y
Apadosl 5 gadll o ol 3 Al | gg_m_;j CH+ G
ADE C+ 1 + G o diad ) JE0 0 o Ual 2 Na o sy ADs E ——C+t G
(7.8) Jsa kit AD=C+L+G A .
ot e R 2L s i oy Tpatiall 5 g0l Aplas ofd ¢ AT e ' (779 AN Toss

g sSY 5 gadl Aatles Alal AuSlaa sl 2l

221 ‘ ‘ _{_‘?ss: BWE~ 3 S  ] '.'\.o.ab'.»

S SaZENS B DoTe |
i A 226




LB Slarbgialt 3935 B yikally 392itt _ Al Ll At Glaldt 3339 disleadly $53081 Acleal! Luadd!

3 5 ASH L ‘ -
: bl Jol} gadde (7 . 6) < . (7.8) Js
[ SRR RS FOIPY . % I [ [P JPCRL [P Y- S SO S R VR PR <i PN -
A.l:.\”l Ol phaall Ay 00nl B -J‘}M&ﬂbﬁm}u‘a&ﬂl‘ die s oldadl
T Y
f Ama )l Rnet il s 2l
. 4 =
(EE: NCLRIU IS NP a ADy =C+, +G
alizan s .88 i — I clmnnian
= IR 5 - —ADy=C+L+G
Al gzl fae | ADe-CH1oG
AT e daall At st ol - l |
3 3 5l |~ |
Al b e O a5l 4 JAS Ten) o e Alpdl Meat B i) i ew ‘:, \L v
B [} 1

s gy 3l im e (i s Agea
(MI) Goa peiie —
Mi1=C+D
(B ) Sl r s gl M) = C Cua
g (& a8 J_g.“gé.“.da.‘
Nﬁeuﬁweu -
M2 =M1 + sgill 4zd: 4
oY ALl afagh + AaT) aftagh et = a0 4k Cua
toh 2Rl e e 3 gl Clealle
DR Cieliae s (B) a5l 520l o 20 (DA e s S0e0 il -
SR s e ool DA e d el S a8 -
- gl Jals Al s Aol o A Alspudl O JpaBil (DA e jseeall -
23500 o callal et ey gl 3o e e
D b elaladll adla e o 3Ky Al ol e bl 8 40l Al ~
PP P K
il Al g poiill Jualill 4y 5 e (Al 2480 de callal 8 2 5N 4, -
g il gr A a0 e ol
223 e |

(M}@A&I&dﬂééﬁﬁ% ami&‘ lobudf 300 (7. 5. 3,

— in‘ﬁ*u-ﬁﬁu‘a,ﬁs- i
D ohaBY ] usﬁsimm@amshmsrm( 54 N
S5 el Sl S IEE ) 6 sl AR T8 Zeil i) g G i g0
LA 3l A yaal Jaladil
Tt R O (i Jag sl o adies Ryl Aulad mlas Adold o1,
) Ve ¥ o ey a8 e 53l o oS Y 5 gail Aalles N (1)
. M el s giasal 3sam o s ity 4 (f L pdl Jame
ADle 0% o} s L) pas g 2R e o ADNRD o catlld ol Al (2)
oo 5 O BN me (mliad of ey 138 o i calS 1y W LA 8 Ak
) Al Aall o el man gl YT iy o AN LAY aaa S0l
L 2wl ae A d;u&aﬁygihﬁgap;wuﬁm@muug (3)
N e e mddl
Zallan A B 1@Jscmjumwmhjﬂs&ﬁy?_guC_djﬂ
T O Iy e
sy o 8 3 il cilalpad) € o el e Bkl e M Mute

E,.ss.n SeaZd¥l B :....s.aa} 2272




Tgaitt Ottt j929 Gsbially 29804 adbud! Laddi it Olurbgsad! 3923 skeally 39 - adlid] Juaddf

Jaad e oAl Ay S0 ctlale enayl salyy ) sl e a2y
LANAY s .é il 29 32 ST ;‘;!_}‘ﬂ'a

FIET I RO TSR -
o patll g Blgayl a8
gl adls -
Jax s (AmaSe D) 3D e e IS o ade 3580 o calhll Alls R 3 e Sl
NEg i)
Ei—f, ( ) (+)W

[

Aa

. -
Ol § Bl

[TV 2 ;L*.-_"E '_3:‘1_4_‘_ AT \45 «--“ 4\\&1“ pra \-l ““ 1asl 4 2 et . -
DR AN T =5 U o=

KR, YL TR IPCT L FTES R R T s S
¢ R (Aw! w_:—-‘.g L_.‘___ .‘551- “-5"—'—-:- \H [

et sl gl 05S Can et B gl Gpllad BALE Ao Chilos paddd
Coatiddl 58 “‘5.)*"*&1"‘J'—“-"’ w\__’;_}_,_‘,f:b_l;‘” Lﬁ"‘"“‘l S0 e e
Jaalle SR AT P

5SS Lexie Jﬁl“ éy-“ Osme

S g yuall BaaSl = a5 (e Ay gl dpel
MY M

PP

R P R RIS R L JESL I

10a Ak ;53 g‘)"‘"“ﬂ Jead oSy e

L3 e ceidl Ne Allagl Qe pli ) ade Sl 238 Fladl da Aday —

caladinall (7.7)

= CH D Jadys a6l Gada e =my  —

fudsnad ) Sl e s Bl Ml =C —

Aadl Bl alag Sual =D

C10p = Ty F a4 Jadyg cagiill gl ol =mp

Agia¥! Alealls afla gl + LYl ol Haa) = agdl apd —

el B a2 in A0 ol s ol g3Vl s el ) A sane (o tRE Al
b8V Ciloal Bdads 380 e Gdeny pSatll gl Ul 5 B A

=

Al el —
Gmadiall o il
- TR R A
.g;...sA.._u..'i! cilalall ladiss 0 uumuuuﬁnjuuﬁyw_w@«; Sl duludl e
wsssi@mgs..yw Jaiwm,més;ﬁss o Agbeny pSanll ol ol 5 49
il L) (Mgt ca2eS ey
P 0550 A Aulaadl el pd o
LA llgall A g —
s il gl Aubaw —
ol jas Alps -
R‘n& LY s _
‘-M..._w_j.ii;.}a.}k_..‘_\.\.au Gharkad (DIA e S50 58 ) _,de;‘LuG.s-u_uli Sladsadl ardis e

|

SR m ladd ey (oM 2580 e (R Y

225 | { PRI SLeTIR! B mgﬂ_ g,as.n $a.m.7._“am & zm.au} . . 224

Ls)sh}diélu.“w [P et Oy X N N




aihi 4 boan
B3l Glutead! yo39 dykalls 29aadi gt&?# uaal!

Skt Jebd? ddit
i‘_..séuu.u e (1)
(1)

.
Lo gl

JGeEll A a il
Jngedl 580 Caolainae

vt el 2 & Cielina

(g 2acish
M2 « Ml

GpaE e (7)
LAl LRl leetdly (ERE (2

Al csig (1)

gl o callall B 3G 0iSh 4,580 (2)

gl o il b eaih Juail 35508 (3)
TgiS el ALl LBy L {3}
Tl Aclyodl dnge s psgla £ 02 (4)
ﬁéeLuasng\_g.Ju,JWSG%Réwgifngﬁm&h’hﬁﬂ-ms {5
T AR Jebgall Apudd &9 CH sl

iy Jasl dghll (e B il
Y% ja=1d (1)
%20 =rd (2)
%s0=rd (3)
%100 = rd (4}
Gt Al s R atd Q55 s e Ledle Juand B g0 (o G
| - €3 Rl
AR i ol calest AF (o (6)
o osde 1000 = (D) B jlad aadl s
Do crsde 1500 = (T) LV sl o2
10% = (rd) L gl A
%5 (rt) oV dash o sVl

227

L st alaTEWE o Bende
|8 -

p88 1996 a8y el (A Afla g B by (A padt Gl AT T 0 R ola g K pad QI e ¥

Hl_;u.u—a\’!‘&_.ﬁ_)auasmﬂhﬂﬁﬁauﬂi uj}iq!djﬂ_)mﬂaﬂqh‘sﬁ\l' Batiaall o 4y a3l @l ol ul

Al Clarbiuat! 329 8 yhatly 2gdil]

Ly

Bebed? Semldi Bate (7 . 8)

Sptastt &2 yagemd | B o el Jgantty asdldt - 7.1y sk

20840 Juy Al817,3. 4 Juy St T4, S (M2)ad o1 ubgially 45550 n o aB2 § 2004=20005 308 N4 o

2684 — 2060 Eﬁﬁ%%SSﬁ&Y!thuﬂ(M2} EE- SR SUR L A P

~pdatsdD Jita cabidd o b el 35 20040 %15, wadid g 2000p0=) %251 sad SAI (g gl Joma flys @

“__A'Lulua._.- Bl ol s lew :2@959‘-‘3264,_,5 2009p1=d 3.F9 5 Cunndid Mk 9 @i e ds e U e
A e lead A tJhde—dﬁk—&ﬁmuaMaﬁj:hh&_gg&M skl HJSJ.‘YD;W
2003 plad %33 A Cuiedl? 2000 sl % 0,42 dpeah 018 Gl s

aadl ol odb MU Jptal caug

2005 2004 2003 2002 | 2001 | 2600
” %15 - %20 %18.1 . | %I8.7 | %25.% (M2) 26085 a0 gal Jita
£2.64 %3.1 %2.11 %2.35 | %3.46 | %3.19 JAN )5 A e
0.33 0.37 0.34 036 039 | 042 PRI Y ORI
359 36.6 35.1 334 | 304 | taad il L 4468 ae dgad
917 797 665 563 | 475 (S ) Jlleg) S50

o bl Bapadl Ao el (S ym Hunadal p Loot]) i jlmall y L05T0 i Juaal o gkl 0 clilh 2t o
A A Jog g Ly WL (686) ) 2000 plad Sy e (311) om 2810 5 S0 ppasiy pyead Alaa of
' ‘ ' GADAN LR a4 LRt oudiey § S Tk ad b
DA bl fe gttt B gl gl 0 gy
Al ARt 5 0p Jpball s Loty gy el g a0 LY (1)
A e sa 2004 Lyl W B B dulatt dpi (2)
g R J 2004 Aled e ab e Lt dpid (3).
G b iy Lacdldl 40l (4)
udm:mi‘_,,‘uumumﬁ; 1991 sk 556 Tl il T Ry EURIIA 3 F 0V, P VL JF - P
e o Alead Do g il (Bl
Al g AR oLt o 00 el
S nat St il 2L Aabpall 588
N A Ao gl N3 G g tally gD RV (BaT A 4lae 38 a0 i o
cep oBAY SN Lo (1)
4Bl Gy et g LSRN o 2N 24885 gy BT a3k 0 o S el el g dua
o e foud lter fie )

dgiah g 8 Ll Ugenad "daiund%cs-ﬁuﬂgiuﬂuﬁﬂﬁu.—'sfﬂdﬂn
uﬁu_.an_,a,mdm\_,.w
3 it E«...Lu!r!

Gl pb Gl G il SN L aah ﬂyﬂ!‘-ﬂ\-\f.‘:i!_)bih jamMa*gﬁ,mmrimith

wﬁ‘“ﬂ-‘uﬁ'ﬂﬁ
u'.,.m,r;uL..m!,m‘gags..u@.umgkmmwubmwmm.ﬂ@@_;s,.n s il

s

e

Ao dptoa ke peadl me Ry An il Foall wlilas e g 5

| MaTBWI B :..-.ﬁ..}

226




BN ek o L B8R Slulead! 1334 dbatis aedi
IS-LM zages B S0 $abaT8Y 55801 Al adtt | Stulaeall 1939 Bykally apdis

__&ﬁﬂ:; Sad i
e 0l 2000 =(C) I8 aparm
tek b cagdiedl, -
Tl 206 Cmbiae Gual (1)
Tagil ool (2)
Rl pae o s sl gl cilgad 2 L (3)
d—aﬂ&agaé‘\.suhaﬂ A28 Adlzeall plaiiod Bay (8 peiad) L ol gladidy (7))

gk} Jaddt
2253 b GABIT & abedd B 3 g0
»s.k:i" E-

Daadsil B1ABY
A} Lpateat®Y) yNIAY)
Faatall 5 55dl datlas ( 1)
3505 M 5 sail dallee {0 )
TPl el Al ad i Laio ( 8)
s s Al 55—
REPS.JPEETI DY
-2l e Ay~ z

;‘|_}i=_':.) Jdas B C}J;j—:’ una‘if!__gﬁ'!j‘ M 455 \.wéhg_g_}u.‘ﬂ_g uﬂi_) {adl LG_}J’_}G
RS eley ey o o __)..FSC.“_;A..} dnpeadl) (5 SN =3 gl AEESHEE {‘_5.\&.! ¢ gluaY)

" T P Tk =

e By Btha el A KN Gallal gluly JAaR (31 el G RS W,
[ .C-}-ﬁ.‘

g g ¢ S0 il e b Jaaslt Ot aaant iy eles indpa aad iCadll 134 ot
_ IS-LMizisa

AL A p AL bl Lllad (hoa prpdie s ekl sl 138 NS Gas
o S kel il g:a‘ds;l! ads L=

:‘;ﬁ! "1‘5..:,‘_;.,5,..-; 5 “‘i é.)i)s‘ J.u-_h KT "‘““;‘PJALJLMJW-

.,-JJL‘ISJ_}@»U&_U—_& .
el gl e (Jebial) ded Audsus (9 )
AP Al s =

e +dga8iff Ladgaali iill_;dl 2l —ts

JS-LM ghaes ulipai ¥l ol Sla Gt miﬂ wleg
Sl g BV -

g ol il aghg 3 (2 e (adas LBl il 45 Letin { 1)
Aga Sl i) gy~
Ao sSall a1 55— o

IS-LM gipes ety :lad

JS-LM zised phdialy S5 G3iad dauted :i’Zzé
JIS-LIM giger b ity Wt Oetgast Bty
ek g Lt

Biia Gt oy — z

s '-"Ji-" f_-7-!=l E.ﬂ.d_j -

229 {_ gas.."e SeaTEN (P RaniZe

5 228



IS-LIM gnpen (A SabeaBY L3000 SRl deadtt IS-LM g b oI GokalBys 51211

el Juadt|

28 (3 pmn (b a2y L | e ey 3D (8 il J g B LSS LS
A 3380 Ay 0

e+ BN A2 DR e bl s 3 B g o ol Ala (Siey 4361,
Sl pmay LYY o Al IDe s o (g el

:1S-L.M g ot i 3 (8- 1)
G G P ) 1 et sty LK (Jias 51 18I st i
A Al il e 23 gt 14
ol B b ottty LA pra (8 620 Gan BN rs gy Lasind F S R ol Glate g 38 M il ey e
e el 0 JAle K LD it A e
el Gld g
Y EM ade ae IS oo pdalfi ale ey LS IS Cdlall caila 8 Al o515
LL_;.A Pt i..‘a_'uu.a s 431 g cdlimn ALE B L

padl el gen f g -1
(e slnay 518) 108

POy O e 00 KN Sl S -2
'él;;lstj}u‘;ég_}l;ﬂ@a.la@q&sﬁlls@h@ﬁ;:ﬂk@b@ﬂﬁé’w g
E-‘i‘-*’-ﬂﬁfﬂﬁxufmmgﬁh#uehgdsﬁojﬁ%&éﬂh%d%
L.aa_.‘::.jc_‘a..;iiQau;;ﬂiédcimngmlg&llgﬂgjtﬁﬁé&;:gjﬂl%mj

IS iy cany @l SVl ey o @t 3Eany

Lh.b-ﬂ...lw (5 gt ‘;;5 watlll '._':_3_)5 peea) ‘5.‘._! AN g Sael ol el A% (20% g

el 4lpe e (LM) (imie G S S die g J30 (155 D81 ot Ll
JELSEE TR0 I JR I U RIS TR RTINS - YIRS -t SV JU
ctaxaly ol e GV Caita o taLdl e

oo 13 s A 2 el ol i o ey f s (LM i L
258l (3 g

Cligiae JB 8 Jaal mas o318 ) JEYE ey s ol cJAaN 005 CiAy Ladi
U g 3Bl e Baean ol g g 35N im0 Aliea

Lty el lysiune (B 8ol 531 5 g8 dgman il AL 2000 claland) o Le gy g
el 2080 5 Ahal cilidadl (5SS Latie (puSiall aag

B ey () Jaal o Rk 20N 3535 O ins Ll Sl il 13,
Bl BLICEY meiwwm* za5Ll R e diﬂ;o:\..‘la-‘.nﬁalg aﬁ&ﬁ Ua.s.t:i_j

aisy Al (8 My iy LI e o S s

~omii Al o IS (s, i Letic
:;,.LS_SL"";'. Laxie 3 483l é}u‘f Gl ua.a.z_’;_‘g.fﬂ (LM) iniall s g aﬁf&y i

g_}lj_:ai_Ia.'éjd_iéLMu_‘gu,_,is%ﬁde.:ﬁﬂluaﬁ@aﬁﬂ@l;@h]!

‘ cOma BAEE ey i Jaalt

.;smipjgsangﬂ@}am“ﬁjuﬁqu:gws Ll
e S 8y A G i

S OB e 0580 (o alSH Gt
) | S0l sl B Jaall Gy
AL o Legabliy LM (iaia TS inie s paally i pms 050 1ia SEYRER

) -Gﬁd'ﬁﬁuﬁwﬁﬂ&ﬂ**.dlbil‘#l—:«-géds:!ig_ﬁﬁihﬁ;ﬁasa;}j
D Gy adadl 3w o oy ) ARl JK, 50l e g3 Ll g e
- ol g el s b A el a0 e
gﬂs'ahﬁ‘:‘am 2 1!-.!.3.}

™~

ST Jlea] Lgaal o A23Y CONEN Loy 8 IS-IM Zisa (8 gl Arl 500 3
LYY e (SN i el Cilad 3 pall 3a ) e pals JLaal pa g esat A
O 33 (AD/AS) LS o pall [ IS0 ilall 23 gai sy AT 3500 llin ol
LAY pda et

231 - Lg;s.n SaiAR B Deude

230



TS-LM s b S0 gsbalBt 16D Ll st M @g&’éf“ﬁwﬁ"’ L i

IS-L.M gagea glazat (8-2)

IS (o Jilziig pded? Goo (8-2-1) !
| gl G S5 <}

foe S W Sleaddl g Al o JKH b e whl (5 g e

H{C) Ll pUadli D) —

D) dlec! gLl (g linayt glay) —

A(G) esSall BEY -

(NX) Jl (t_.ﬂ.‘:_} jﬂ_g &.:‘_)JL..:}‘) @J\;ﬂ uf};”l ‘__ssl.;.: -

tlall il o (A cnda 50 g gt ol pabeall of (6T Jiiem NX o ol sl
: e sl Ay Ui ey K
(1)g¢g—— AD=C+I+G )

f‘l

£l B 5 Bputand) sl saamt on A e ey e sSad BTN 4
(S)é——' Ff G{) :Jj
sl s (1) (S0 il R (32,3,4,5 cdedd Sash Vs
AD=a,+a {y—T,—ty} +lo-br+Ge
AD =ao - ey To +{ary —a1 tiy} + ¥ Go—br ,
AD= ‘L Z0 - dua"'io'“bo} Tami a1; v br

() — AD=A,+a (It)y-br

a5-a T ot lo T\jo =Ag

AU cllal) Tskas (6) Adaal Bisi
: (ialty oy IS e UL :pudt Bow 3
tledie aludl Bpw O3 8 G%

A im = R D

—AD :§
AS=aD Ji C i) als ~]
Y=AD =5 C— % el Jaall e dﬂ-g-u'ﬁl A3 2ot b

(234——— C=3a,+a; y 4

MﬁM‘Hdﬂ\(Y)&ﬂmﬁ)usujjmjuJﬁﬁ U"_Fl}
Dt gl Jpall = 37 Cum

- - e = el gliaadl d;._ﬂk = yd

o , Al puall = Al = el Jaall Sy y

AD SN Gl al 4 Al ki et :;
@ﬁim@5@ﬂié¢;(To}h;¥Ml@!#&9u}g il Al st -2

(1) dsa , {t1y}

Crg— T=To+uy: &
I _)Lm.ﬂl s -3
e oy (oM {Io) B i P R N T WP Lasj Dbatiad¥) Aly g
Ly JLa.\uYi o..;_..l(‘i._‘.;.sJ:; ‘L‘i):—) Sadtal R ‘_fk‘._’ di.a{:\,” dl.;._) QL?E}’I

Y) Al
(Y) & | (rysdlat
@ g——r Fl-br :d
33 S —{ ST JuaZDY | B Foiin Lgas.n SLaTEWI B 2....;.;..} : : 5
' 32




IS-LM mispss b S0 gabalBY 53062 el Lealti IS-LM zaigalr b o0 ataliyrs 3 S Lt
- et S .-
IS g :ﬁd&ﬂ%o}ﬁ.&ﬁg}jsam:)ﬁj
js_).:.s J_}.:.JV\MJLH_Y';LgnLu ""\GA&JAGAQ‘\J&QUS _LaLa_.l_ﬂ~ IS: Y =AD
LOopma B me e 08 5 S 3Ry Akl b3e Mo um addl Zew o3 ‘ :Ji
ALY el LAY (g il (5 g be daflie o2 IS F@a 4 Edad 308 oY Y (1 ;leau% tliY ’fr
) s el L : 104 r
._)Lﬁ'u.n\i‘ tﬁ@as;é&%izéx ‘___g.ﬂ‘ 50 Jmﬁm;iéjﬂ\ (7) = {A b }
- LIPS - M - i ¥
@&Jﬁ\@wc&ﬂld};uﬁl&% . al(l—f)J
- YT e cpay (3) SRS - (S S el = ! e
ol llall 5 s b s {4) IS - I-a(l-¢) ’

IS Fane Gl 234 {5) Ja -

“d.m lau_):ﬂ__\ac.!.-d‘(_‘}uu_ﬂyung184.541&-&‘5&(7\4..!)\&43 pretich

. La 5
(AD @ \\ (3} dst 53 LS s i A0S G IS e e (r) sofldl jau s Aglls Ay
c ADs=CHstG a! e TS Gzl gt Bpw 331esd o
n O L~.. e Gls.ll uJ]:Jl
t_AD=CilnG - e G LS Y (ol Laa) S e sell A3 (2) S8
A 8 b " _ o
{4) dJs& : 1 AD=CH+G 1, AD=CHI+ G oI AD=C+ < AD=C
- .
i s )
I s sl Gt
S AD |- y
( ¥ ; Y21 ¥ : v - =C+1+G
{ i
T . 6
(5) oss 1y b (2 g 4, AD;=C+
il t
}
L i AD;=C
1
L o e H
" i
e & a4y g t
T 5 1 [ :
i Y2 ¥ (V) g §
ol L 2D JSEYI s R
7 2 -tn
12 (5—32 I" e e_u,; Jm\?i FENN u\_& I3 ‘sﬂ o) tg.‘i Ty e il s iz Ladic (Y) E"’iuﬂ

PEL P ') IR (L ) M PP UL 1 R SV Jaf B L FITN R PTG u&! I 0

J (S5t saTEw 2 ‘J.a.ﬁ-‘-?.q'E ! G SaZBV B Bocide |
A . : £

235

auj&wu,&mimuhi&;@%ég, R

e of Badll e
oA el gli ) Bl @335 A0 i)

234



IS-LV pisga B IS ataB¥ 331520 hPris ;g%r* IS-1M gmiages (b S $akallBU 0303 oalal el

.‘ IG:-LJ\._J‘_)_Q..JA‘;LA.—IS]_

ADI_: O ‘;‘Si'l LJ.‘:S‘ :ﬁi.}tiz_j t.f..:_.;; "3‘."-.}3 ‘;JS.“ ulhl% ul& JLa::zu\:.” ?.:..:.Emgj ot N
Zpns 0 AL ool e b el = TS, .

ADs=C+1+G N AD, =C+,+G A C+L+ G
(4} J58 A Y5 I Yo N Y e i (B3 Al o e KN callall U
S AT Dol T Ge SR e s e (4) JS2 B Aol ol BlEG & -

I
w2
W

2050V Al Clldlpall Alla & sl

LM anie Gt e oiidi Gom 03183 (8-2~2) ' 5o
LM Y gty e 5 {7212) $ (Y151} e (5) O (B 3N s SRl 0 4315 s S20me
A5) sl !t o bl i al! Ll ke s (ya,n)
WA PR WS i Chumy M IS gnde o Juons LR o3 Jua iy
IS ke JEDT 8

Alle B sl A A LAl Hlla B Cpah Apn Y IS mie Oy

. o W . PR R 1 oM T em = 1.5
ledis Gasis _."_.-ﬁ;,‘,! (S 1 5t e Lj’ ;'.._:....J.'! R Yar t11} ,__'f‘. L“-__}i_j

5! o= 5aall

u\ﬁ\ 8 _‘-9_-;;!. ie (gt a}é&é! L e

4 3 r8
M i

1 —
1) i |

Q__.._.
o MT v.n=2 4
@.__-__

'-uﬁ

G g.ussn NI

’ Q.].:P .L.;E q,‘f: ‘:-";':t:'; .::_5"-"1‘! A ;_;-a J"‘”‘ 4] ?-& u.;-—“— _}3 (P‘ !-&bt‘-l Lj ;i&j—_! ‘{5_‘@‘\ Di Yi_j g:&n _)1 \” cﬂ.!_)i “L)j L.‘LSQS L‘jﬁ-ﬂ_} B R

Hu&ﬂ%é&m&@}éhjg}hﬁjéﬁﬁ&gﬂbﬁ Jgﬁ.a}‘;ﬁéjﬁ (_};91 ,._,Ij-:_wai ;!1 iu&tmﬁl‘\.“aé_;‘.mﬁ‘épégls

(6) d&.nl_n.‘:ur:_‘!hs\_nt}ua:“ D_\Ll_)j ‘;.aJSA.ﬁ ,_3\_135

I) = kV—hI :;35 .

=y aL_sﬂ'l';-"""'}Z..:..-.i jAJxGLg_E.J } 28 ‘a“\._.‘_)a.uwz.ah HLITE

g
oo poall ofes (3) laall o
hr=ky - M

4)€«— F%}'- -;;M IM g

Al f Badal e .{5)= imsn e 3 LM Aldn (g (4) Rlasdl o

iyl Ly ST e ey 35 (R 8 Y A B e 2303 (4)

) uy&au\é(7)gﬁnsaﬁLM‘quubah}}h ;
537 - { (PASH SLTBET (B Dorrle S
. ¢ } 53 XA B Z.e-\.n.s_!




IS-LM sl b S GabalBWS fotelM Jatit) Juaddl IS-LM mases @ S gakali¥) 551a2H

Cedd Hacrxu,ﬂsﬁum 2o SBE BT (Y3 U Jaal s Laie

{.« 2 Lo {- !i A e o s 1. fVJP} r .
{ Y373} o= 3R e 05 {01} e {9) IS5 A Leloliosd [Ray 2hadil) oda

LI\/i,aa.n_;:fL.nqu\ Mﬁiﬁb&‘k"‘l@uﬁ - ’ (7)&

TR S alls =0 oy oSad LM (st (pey o —-Ls.ngi o Y e ,
aE oy o gl gy e el Jlny le U (gl Laty BTSN ma gL T
S e el e
LV o AR

g 5 ala.:’hé.:.:s.v.“ il Jmélh‘;(um} el Zga B IM  Sade JEu
gl e Al Alla g {el) el Aga JBys (M) = e 2y U gl
_:-*—HJ—%“u*Sﬂle-vlﬁLM@Muﬂ&s}‘@s‘l%w‘—‘,@"-41 _
LJaal ety o sl
IS-LIVL, gie it ot bty ool il ensilly e Jlrad § 31 43 s (8-3)
(a5l s gladt (s ods)
lasie KU il caba & Jadl o35 Ghady

»

Y

i . EMLM S
G.._.a_\.ndui.aal ‘4.\3...1] ,_JEL,_)S_}J ol a:mdﬁijajﬂl _):.uh.ld.h‘ﬁ

CAM_JJ:‘L.j&Al:.\: ‘;\S!J_).L\S}L?J.L“dmidl"j! ﬁ&é_;ﬁﬁldjxawlmLM
:‘ . .;.‘.am'i}m&am_ jdi.l.!
dio—s o8 QO o o0 (8) U8 tlea Sl s el DA e il

_U—" CfJ"—""‘. -} Lﬂ L)“S-'-:! 1_‘_5-‘-“ (9) ,'JS&;J .,‘;'\,;‘Liil ‘_;Lf.ual_,_g d,:';.ﬂl n’.}“;"&‘ CQLJ L Ji:-:r_g‘l:ﬂl

AU g B2 gaa & Gl JSAN 3 cli ) 5

Al g g O3 = 3 G oD r
IS=1LM I N \
-Gj‘ﬁm%(E)Jﬂ_s%%o_bWL&?,LM&#;IS@AO&:‘&“#‘OiL,‘a'i _ ______rz.::_= :\bc
(7) @350 3D ey (F) 350 Jasl sy 5 0 205 s sl ____n._'_'_'_fx Ls(ys:1)
(10) ds 85 o2y o)
. LM Li(yLr)
(10) Js& =
. Y M LM
r ________ >
g G3iga i (8) o
iy : 3l o callall Ay i
! oo ) Ao B Y ean Yy c;“ Y1 e daall say o {8) I3
i : Gt
1 IS (b oA el 1 Y sl e s Ly (yor) et Y
| 2 1wy oy ‘
I’] Y (Yz,rg)unm_y?wg;ﬂ!b mlm{g)d&é%ﬁ.\ulﬁwla&j
239 — {g:s.n SaTET B Ea-aé'j Eﬂuhﬁ.‘ay; ga'a._;_mi_

238



IS-LM passs b 153! akaT8¥H 590 Salidt @‘ 1 S-LM giosns b R0 $2ball¥ 331el ﬁsfiﬁ_ Jumd)

E_Jsé_t’!a)ﬂ_,au corsile 300 N 200 e adi o i me o ¥ il —6
Lfa_jj.\“ a..hli_)aaaa;j;J‘-LN 4.3.3\:.{94_‘_[\/1 (sinde puiag

ghandtd e

2,y 0D e 2deh e 6 ¢ 5 5D (e g e =7 A AN Al Y lah A panes Absa i (o (el SV o s
s Ustas sad s =1 | . 1aeedl (B om
IS s dadli 1 C=100+8Y! D! W -
rch e G alad Baw )5 e LS Ll IS Aldaa ' Cmapra Y 4
1S Y=t [a—Br] G=Gy=200 ==l a1 385 -2
I-a,(l-¢t) *
. T=100+.15Y 4y poall As -3
-u‘l hh.}_’
A= ao-a{ro+lo+(}o =Tott Y o
_ ul ad ‘..'um;}’ ?45]..1 L}a.gjaaru_j =100-10001r . _)La’.ilu‘.‘i'\ alla -4
A=100 - .8(100) +100+200=320 =L b1 J
e YV=Y-T ¢ gk dadd -5
o o 1 1 :
B == - = =3,125 136830
1-a(-%) 1-.8(1-.15 . . ._ v s
(0 ) Sl B Cioline o b Aaill 38 i . , 7 7200 AT 348 e —6
100 IS o Jdeles i M e e .
—w25YC10 Zal 3 gl e otk ANs—
¥=3.125(320-10002) p 2o YT1000r gdad 2l e i 2277
['18:Y=1000—3125r| 25l M
- Y we wt - e = ky-hl' _91
o(r) 3l e aT¥2 IS Alles 40K Wiy g P
18: =32-.0003Y] —p0 gt b gliaall s
o Jsa st s {-0003) =IS ginte Ja Ul (32 =IS (ointe olulB R Cancd N LM 53l IS Alilee 2a g —1
LM dysies 2t} . € Bl aay 3N R (5 e angl 2
rot LM Aidlne f U e ¢ Al Jaad de LAl Ay el Alias g N (5 giae 3 3
MM | 3050l Latadl 23 sal Sme o) et ana a4
p P 25 13l300 Y 0al200 fa aif 8 gasSall G paa of (Y G -5
25Y —1000r =200 :s 0 il Gl e S, 1S e e o 3 o L.
' - ] 3o A g Sy 3
. 25Y = 200+1060r v 2EW, e dad H
> TR : : :
- (ST ShalBY ‘__,c‘a.-.ua S T Z).
L ) N ST 2aRA | P Fade f—'—]
- : . : 3 : . i 240




IS-LIM el b A0 2LalBY 31gt

Saldt Ll

Osrtlal 00 o Say e sSalh UMY 23 (530 s opasSall GUWE 2aly ) 22y IS Uislas -5
ot oaall IS) dolae poalio AL ded sy Y Jus

T
-

-

P Y =

1S, —= .42 - 06003Y

H 23“.»’4.3 _5‘
}

SER ONG ¢ IS N PS X' - PF P LI I SUPYE S I F i I R TP

i) 35 s Cad) g JER IS pate of o S 1 (32 e S 42) L
i3 Yo amll Jadl 53 8 preemy BMall o3a B 5 IS inia e o dasdlys e sl

Lm=1I8;

- 2+.00025Y = 42 - .0003Y

00055Y = .62
Y, =1127.3

Ji osie 1127.3 U 2800 A0aY 50455 cpe a8 35 Jaah of
iy el Y B e Ll e sSal BLVI AL ey
p=-2+.00025 (1127.3) = .08

o a8 50 58 e of g

eyt Lrny Adtee 2oy ~6

ATayTm gse 5 e as 2 o i 5 o AR Gin e 35 st

243

MM

P P
25Y — 1000r = 300
25Y =300+ 1000

Y=1200 + 4000r

:‘L.__-a"t‘.’i Pk LA"

Crs (1) ¥y 4

Lmyr=-3+.00025Y

{,,;s.n AaZEWS B mj

TS-LM gurgat (b (IS01 abialB¥] 5300200 SR bl

LM: [Y=300+4000r
, {r) aVa LM Aoles 3408 Ky
IMiy=-2+.00025Y 5 (&)
(-00025) ojloie com sa chiar i r o5 {-2) llis clalE e fa IM . iaie o

ol qala & Jaal G35 @it n a3l BEl e A Jaal 6 e naa3 -2

Vet ASH
IM=1I8
-2+.00025Y=32-0003Y
.000055Y =.352

. :ﬁ@_}bﬂid&.\!&dgi
Y=945.5
LM 4 IS liee O A D e 0 SN e L
r=2+.00025(945.5)=.035
Tyl bl p DA i —3
T=100+15 (945.5)=242.8
Jis s 702.7=Y=945.5-242.8 =7l Jay
, HE ) W B
- C=100+ .8 (702.7y=662.16
HE Py
I=100 - 1000 (.036) = 64 o5l
433 5ab ae o uils -4
e sSal BUNY ~ Zye Sall ol 1 = B33l ae
42 8=2472 8-200
by sle (42.8) o o Ll B3 Aalall 233 all of (4
@A Jadl e Bl ol o cllal g fs Cla Wy @
z e
ﬂ—ij— =235 (945.5) - 1000 (.036) =200

DA Gew oS e Afall a8 e e paa gsbes s

[@s:a SaTBA B 3.».43..}

242




- LS PAL 11 o e iM‘ i - L bt o
TS-LM giages B S Gakal®¥1 L0l gidioad IS-LM gipes B ASH gabalB¥ 3150 - Saldd Ll

LB ey JEu1 S _

Gn Dheal =3} sidl L Jate alild Jea S8 o400 e s of il B s

o AL iate dse of L ey sl Gga L gine JE o oy fing (-2
i ) 351 R ey

. gt 3ot dsdd of L m E bes
2 2Eens and) tha ofe sl Bal op A Aaizacty igdd o pa
= = - 3 : S - 3 i N
Al e e BpaS Bl
t4 . - o’ - ! * "o {| K ',
Aﬂgﬁ\éé%}ﬁ@ﬂ‘@\.‘\m.&}ﬁ Y LITEN

: Wop SR smen u;_._.'.é:.:i R

o o T TR e .}’a - _a..'i“.__i‘
A saly ) Al AU callall 33 o ey Sl paa B3

Fra ¥ - =it . -Ab - ,\‘5
T Y el ] LM sinie JEE Y (9355 2580 e 3300 O
Ls__-a..uul_::&ﬁ_.Mg}ugAyl@iL bk T T
Bote all el el saa Aliasa 4 {3%;3.131 Aadandl _;.\i.sg‘g Cya) Aabga o
i ek : - %oty Ry 2)
sy edal o3a {11) B4 sl (r2) B BBl e = s{Y

ng =18
-3+.00025Y = 32-.0003Y
L06055Y=.62
Yo=11273

K L AL £y . .4

PN 73 Y basy alal @ (9%_}.._); O c.:’ﬁ_;j (;E_}ilﬁ'x Jash o4 (_rsfa
JONE DR - e e Wl ca gl e ) Laxie pzaad
17=-.3+.00025 (1127.3)=-.018
H~018) 3o Wil sl e a0 e il ) 8 50 e 303 o o

el pe e Ll saall B laldin IS iaies Tmy e of e 138

Y

(11) Jss IS-LIM gaged b il g G cslalgadt (8.4) . .

TAMEEY Olutaad! -H4l
el b Al o Gl Al A8l Clant o (il Ceail) At L U

— e LN I P i N

MT—%LEJ:LMz
—>YT,r~L

L

sl o sl 8 4Bl QM8 el (Biady JRA 3ol ) Glacis Baiaa By gems
' ' / (SH LY gt e

Aol ey Cua g Ls ol oda a3 i S Ll mas Lvie

Apit) Cadged] Tel (52 GlaT e ety 4 3 (a5 IS-LM gt sl

EPSE (PN EPC-H LRIV I B AT R - LU

Y: Y Y

. an Lo s e Pt . ,‘:h. .'i 5.‘.5}.
.(1'2) ‘:-J} Suuii_)amudn.iu__:._ma_;sm e e By O

AT (DA ey ) o
a0 T

. : ot ‘g‘
Y b Al 33 ey () gk B es A llaliE LSt pes -
(2) A e 50 A i of o i ol e s i 2 2580 2
'(YZEIZ) 3880 R 3 L_\s.:.l! e 335% ‘\-5;‘5_94 ij: ‘; o A L ﬁﬂ!

) o (25 o o ealind ) Apalegy Fuaidl by c8lS R e Jadl &
anad i g G et o= N . Al cul e -
o o N adiy O YAl 8 Caoe e aSe (3858
gl 8 5 e gy Rl (S S s d B o i U -

Faala) VD 2 5 A0 el 200 -

245. N L@'um a@ﬁm@mm} — - a4




o . iy .
IS-LM gmanpes (B (SY gaball¥ 1 530l Geelidt Juaali
| Y
i
r i -LM:
(12) dea ’ yd
ep o | - LM;
—> A -~ i
GT-;;;S% v_l_ r,.I \\ = /K
gl _ ] S r2
LM > LM B ===" ,:< ,
f
}'Yzy T) fm om e = = -
i
; ?T:rs rl . St 3
R XL Ry TH | . IS,
o sl Bl Talpll 2eles P
Y Ya Y
:3&@5%@@% e
gyl g sl aall ga {ry) BN mae of Sy 53S0l il o e i Lza @
aie SN e Sy e 38yl o LR fra Cne 6 e o Bl
.(13) Jsas (T'_i)
r LM,
FE -
(13) e LM,
?-*) i ¥as ¥ b =T
_,L}glys'r,rkrl ) . ¥ |
L3
1
EA
oo 4w 1
SJJ‘)-'A:»_QAJEHW]M P i ISZ
3 gl 35 ey : b 54
1
R RN S P | -
- f"'é’; Yl Yz Y3 Y
247 — _{ IS ALaTRU B a»..a:é‘!

o (159 BT b Bene h

ES-LM pases B ASH SabalB¥1 531ek Oebadi et
Bl | Aol 19 ot ekl ! Girbtlguad? (3.5)
(Montetary —Fiscal Policy Mix, ’
1A Sl

St Gme (S35 st lo Blia B Ciagy (538 al Sl of o s lies
(12) S8 A (1) Akl 2o (7)) sie dasd oyl of ~ it (5 s nie
IS (e JU Y (oot ATy oo sSal G Bal o 8 A gSall o i ik Loy

Y "t‘ﬁ

{ £} Adanil S \{2512) saslali s cﬁ_).._g u;._xg _\.1‘_).1 l_..:_\:.i,:_oz) s_}..a_“ ‘551

A Al p 1 ) Tl i B0 T 0 5y a5 il o Ly,

omas Al AGRAY Gl ALKles dodLl

palal Jaal B en gl V) Sl Ry el 0 4aS mian 9 Lades ey of
' _ L Rl AN Al e

(LMz) el u_u LM it JE Y i il Gas mal Bk jmlisd o

ool Ui L il b s (1) Sl B e g M

it e BN e e o0 T D8 sy i (3) Akt 0 8 s s

el ) s s ()i
P Jic.i.! 23s Liana of (Y ezl 5l g

PRt IR TR B DL W - S

{r2)

anmi}aé)éh‘&).i)@_g

S Jaall ey *"mghhu;ﬂuu\m__s GAL._&S_&H\_\_;J%uLm! -

F W O SRR I S a.uw@g_ks J;g (,«) w}mwm -
3_]}' 2 _S8H F&}m{f)—:b‘hw\“ ‘Lbs.iﬂo_éag&‘} a.ﬁ'.LAS.I\“i
ml\_;:u.u § i Y s _}L.Js.:;_,:.iu@jwsh; Llal o i ‘5.{1‘3)

C } (2%



IS-LM ingess b IS01 abeaZB G4l ' Skt Sl

Sl LA S5 (DA (e Romn 5 At Ludpas Can il B el o V) il o
a8y (Vo) daad adtp o (IS2) sl A IS (ot J) ) 533 18 .(G)
Lyt (1) B2 s e ol gy (2) ot 4B die Y (1) 5 e
L oSy g 13y L) bt Y (25 300 s i of Bl i
| 55l il A gy
Al DA e e fg A 5 108 Aulpa gl U o Soa0 i Tl Gy o
(R D 3 gl iiben) g gSall il 5l d ik o (M) T s pndd
ALME) (i) ol (I LM inte S (Y (g 35880 e ApeS a3 o
B = C IO PREIEN: JRE ENCIRNY
DT gl Ty ) (i) 8 i g Y (3) L
JORE S P (o3 WA I BT S I P PR B b Ll Aalnd) man —
T 3 f} el el o e
{r1) Dbl ol e o Y dan 55 30D o T ) Tl Aol pmins -
(¥3) ST sl aaly3 Y (s el
Aat e elal G (1) coustonl) 55 e lo Blials ) i —
- {13) OS2 b e LS (2) A i a3 (alad) gL i Lo

T 2o ) (2) oot Al i (V) oeSD Ja) (iad gulaied L Beadial) 0
{3y ool

o s 18 R o Fpee i) AL Al st I (2) o o3 B
IS, 3

) 3 e Ui S ol BB S8 Tgans (e AT 1o 2SS (AL
e Yy plal g U (Dlady palal pUEN Zand 3a (Y (s35ma (o3 > a5 TG

g Ul L&l g0 bl s o (sl Allel Ao pladtud dpiais I s s

O R

L R a5y <o 0 A Rl —
RO JHEXU PR v
(V) 5 sall JASH Qi By 530 A ga (s e LS S0 gl
ol dpasd s BasSall ciin oy V) s il JAa) 5iaen of (1 (s i
: AYE) sl it
bl tan ol osp el Ay el bl sladl s L
A S dia o (gt Ll BB Gfladl e ol sl o WY 8 Les
el gLl g o] U 0 il 5l pneny Al ) S i s
{14) S A pm gy L (solcill Lila 3

5]

il Rubgedl plaaials (3) o3 A8 (V) Jaall Gdad ofa Al Agmli g
Lm3 ) cael A Lin JBY Sum cdgnas

Bl ol Gatad p Ll gady tas ofr3) I (i 25N e o Bt e :

_ Al U s e (53 LA B At B3 5 ey MY &
A Aot o by (ool Ll alal plhadll p0 B2l d s i%ay
i o ine il dia ) AT A (aliad leie aay Ama

pLE G o gl Qi 3 S 5 semne G (porbpal] Sl ot oS

o | (3) ool Al (2) o Ak k) B o

{@as.n SaTEN T o Dk

249 Joems S

@&n aheﬁ%’i‘_}ﬁ.ouﬁpé

€




' . IS-LM sy fgabalBNT 3T Satd
IS-LM masce d 531 $alaiB¥ 33lst Seladt Jual B S kel o Jualt

tol Lo Bl (15) SR8 e o1 b s J@J‘d—&@ﬁaéﬁj@hﬁwlwéﬂiﬂd@c;}kééeﬁﬁ Sd g

o) e 5 e JB 1 AY =L AG (i {ad) Bl - roolils el Cenlhaill s S DU ey el S
rg) ais 38 = 7 i y
\I'O} £=o u_)@_,—ﬂi‘d:au-‘uﬁ(l‘;)Ml&}gusrzcr3ng'mmﬁﬁm*}uﬁ%
i ; a . i« v - . 4=t PIEE RN e
sl {ro} sic sl e JB1Y AY = la AG B {go) aflead  — E.0e B g (65 i s Emy 2a 154 lasie oLlay Al 3laiy s (ra) 38U ey (4)
2 I—a ¢

S Al gl il 50 85 Y of el Be sSall da 0 O i e AT caila e
AV il S e 058 el of g e oYt Ll 8 e sSal)
b 3ol 55 A AN SN A sy L $o5us e g o ol eniss e
S N B 2 g el L
I ese aal ) et el 2 o e il esSall gViash e

5 ol ks ot £ 2o A 8 ) 5 {0d) Al
oo ol e

0

A
irsd

Fp Mo Eﬁnﬂi_‘)&g&ﬁeéé iy

:
1

copens {0 A} om O g JAD B Ll ) (B (ab) Al
B 1. e N} PAFIY '\‘ ] 3a%ial [
sz e sa g oalall LA aliaal S b (1) Y 3 J‘t‘“t J

cpaladl o Usil) 45 jalt Saad jally

Aatal
AL el 313 OB A Tl dudest) Aied -2
S DA e S Al s g o3 e Sl BN 30 o P2l Jaal e AN L L e
10553 Ladie gl amalh ity (8 juiall 300y 5

AG = AT : .
e S Al 318 O A B el o] S A OIS ATA a Aall ol
: T i Asel o Colias e

AY =t AG+T% pp
15 Jg I-a, I-g,
LAl eda (15) JeEN C"'"d-""-’
s o e fISh) (ol {IS0) e {IS) (inie Sl Y wesSall BEN b gam
e (I81) Y (180) e bad T (IS) gal 5 Y oo pandl ks il
| (IS0} Y Sl Ly anl
VAY <P AT o e [ 1 ’é‘GJ Soia TAY «TAG o WL T
) l-a,

= A aall 3R Q& AL LR e TO g YR ER SOV [ —as ) e

: . I-a, J ‘
(1) o (o) e B0 s plii (Y2) o= Yo (Y1) o Jaalsaly

551 - {@ml S BN @2&4;:} [g’s-” ﬂh&ﬁﬁ"i P 2.5.\.29} n 250



- f’a vt
ST e 2 50 5 abealB¥1 54T Sl uaal!

(?‘) . \ . | . -I:\;
] S N N

1
(16) Jsa | - —TT T

o= (IS) @@5 %Is‘sa.u JE LY (g% A uux Al o

Pl o3 g 2 L {r)eo 55N e o8 Lt (Y )i anazmy 3o J3a) S

P EOUE T IR 3\M fiagg 5 mae i Ganey paladl g LSRN FAN] aliid

21 Ll (g Lanayt SEY) Jae o gosSall Fan A & ‘;.Us;n
ALASH Faald 34l 3l

C A Al Aol ?.\cgau'l.f\_g (Y}mluhdhmid;&ag{)l}ﬂ;jj@\ﬁué )

.Ll\...._...'lu_.s,_F“_S;J! J_,;.Ji?a.;aah_)”.nh!\_)maah_)u!sh)nhﬂlg.aa
coalall gl e b o g3laBY)

sl e R B Alaill s Aloaiad Dbyl oo Aad ol B 2] Bl g5

(17)ﬁ@wyusMJM\MJJJ.SM‘F&M‘EAJL}bQH

Lm. Lln1

- (17) gea r.__..__-X

jS S R ——

[ 2

a....A_g g_)-#

is.

Y Y

TIS-LM guinges 3 IS0 S30T3Y1 3315501 Sal bl

{‘_,:ssa MaZBT | B Deibe

353

alAl) £ LB 4l A aat a5 el S B d A D Aube I Al —
""Fall (Crowding Ont Effect™)
dL.JAY\ a_.......:_) 1.._5_15 ,_5.3_94 ‘;\H dj‘.aj‘ u.aL-a.H tuail ML M:J_;.dl e}‘.i:.g .‘.u.ﬂi‘._l -

3 ALl e Galal) g Ul (5 mall ) Fand3e f 30k I e Sl

Dasan (L) inte sty o g LN alal o el aliiny

_ajs\i....;.:_g Ua\al]tﬁgﬂll‘.a&!mt}d!ﬂ Mﬂd&d&l\a.&w&j -

| BT PR R
PORRURIDPL IV, AN D '\U.bdkﬂmm?sjw a4
_)..a_maHS“;c.ull:lim_,.ms;,;.JlQ;d..\qS:,s_Hs.:,‘_a.Md\dMIq_\_,‘)
BERETN NI IR N

u.w:, il 53 un L gy o (pSed Al s3a

1o (4 g ke Lfiaadd ol Lm Alstee S35 Lea & C.m_g.dj

Lm: r—ky- lM
™k

ol a3 L e e /By im0 st 3y
:Im L

'h%og;i@gmtﬂl}uh,ﬂs‘;;__dm@m?mjhy
&r

o E g

gy o
A (gl Aldes (8 3 s A (g () of S
meuxﬁih,q@yudjummawi@Lm@uduuiéi
=0 058 o otk 13y o gee ey
D e I Aouailly GalAY LI § S o 533 1l
(16) B 8 Alali eda i AL Aol Aflad a3 o) e @

i@mi 2LaTBWT 2 2.042&} — .257




. E .
IS-LM s b 5 GokaBY 3302 Sl a2t

Lm

y

;sHyU_m\}Pﬁ_,,mméwa A e ) B {r) o LDl e e
=Y ga% 1 il JS& 15 5N e gl ) JJ&‘”—‘—"M‘&@&_-}A! U-hy!
cotaiadl ol tladal s a8 o ikl 8 e alisn)

Tlias g8 el il o 13 ATl ade B Tl Ddpedl Ailled (520 C_;afs o L.::.» °

N (Y Y ) e I I gmaa JE e A of A i st s

REL VR I TR TET X SR L JPP-WOR & QU ST L TS

L S PSR S T P, V@mg;_,;tngw&awqmasj

Allale g A 3 e B 2l Bl e e

(19)_}5,..;‘,.&4‘} daad e ‘E“‘!usd\.:sil A AR Al eaan Allall sda ;ﬁ_,

IS-LM gasar gb S0 g aualBy ;5160 GelE fadtt

=l Y Em o sa g ol (a3 saly G} R Al BpaRl Al PEL
G —d aldll 5 L aat e.:bJLa_.....a(rl) gu. b—lLLI_)ﬂuu—ﬂa.uL_L\;(Lms)
(Y1) o s Jasd a8 Jen gy eau_}‘,.uucul.
Lr_umel_..-.n5M|uuu¢qu&éx@mmiﬁnﬁmag§}= Gy 1S
Alkle 35 s s Slig
ua_ut_;l.,w%\w_;wﬁwsﬁ_,_u&nw&umdl ol il L s 13
22l sl JASE Ll 2l P PR E T N SRR TN
(Liquidity Trap' Case)) Ugsdi Subsuce Lip o B Gl dutlad
i soags cal (5 s Ao e 303 wﬂgujsj‘;.smumwlam@ o
SO LI g LENPES (RPN I a3 280 e L))
ol LY 991 Lad A0A) o TS Lol T Lm et proay Bue
BB el adal) ol ‘_e..\..z..(dal.c) Sl Ka A_:.‘Sful.:b_)
J_c.d._.ms.dim‘_.dl@M@dsmuljim__}us_iewuaﬁulaauﬁ
238 by IS SAa e ol 6 (o gl Alad 3 A0 3 gl 95 Latgy 4alas Alai

-(Fisaclist Case) Q_ﬁﬁ-aﬂ_‘q‘a._:‘ﬁ-u R

:@Hﬁ';maﬁjhjﬁgfc;ﬁiﬁ [

3 12l
aJL—J_)e—«JU—ﬂ}(XS;) o cuadt A S.)u.“d\&ul o “;A_,S:.!‘ SHY .1,_)-‘;5.1 j
(I)LJAS&_A1¢‘_}.&¢_$“LLL95-_§E§E£@ Fuhéﬂéj}gutuﬁd;ﬁigyﬁu
tL_L;ﬂa.ui}ns}ma@_,:*f,_ﬁi—uamt&&m@mm Sy iy &YX

.oalad
r
y \ Lm
(19) s 1 :\
ISy IS
y. 2 )
55 - i (@IS BN B Em-*-’ﬂ

| @it arazixs 2 z...fznk_

3280 e D 1A N U IR T —1

.HJA.]L_)HL“_’ oﬁhﬁﬂc—awlbaﬁu@éﬂ!u&u—uiﬁu -2

Al Baaa 5 Al WY saa
T—\:..u_..\.a;_)a. a_).u_;S—Ll:.‘imea_\.th.a_j‘}:k}l‘-!.\k -S:uic‘._\m}ﬂ_g ®

. :Im
o _k
& A
LJLu_.Lmd_A@@,joo@hJ@u S s B @R e el Zpdaa
:_;;
Lm: i=-~k—=c>
gy

254




-

IS-LM qingel b IS0 Gabal¥! 3162 alkdt Juadl!

IS-LM giagens b IS abaBtt 231520 D el el

ekl Jupddi gadle (8 .6) AL bl Aulledl Lnile (20) (S8 o3 (e easil) Repuiity Tosdlt Slulsedttsh

Gl

il aila B il 38 Lﬁ 3l g alall B B 3 IB-IM zisa sy @
- Lm.

a1 At ’

T 1 [ 18, ot 31 (7]

(S el (lan} g sl Sl e SBg (RS

s B o) ey LM oaey gdet) G 055 ams IS st T
el e A0 Ao clabudd Adled Jilas AIS-IM zisel pddes @ gl Tt : <
Y Sy dadlasay! Rl & ool (o 3K 5l il Jasfiow 1 SR ot Ldoa Ala  E @ et ! 3
At Jante oy 32l CudS b Alla B Jaal e AN Al e 20) S ( \ i\}sz
o_.ar.a- u_;a_)d\aimg]ia.mﬁ}uumimﬂ\uﬁﬁmmﬂgﬁﬂi :
S0 20 Al pe i s dam e Hith Faslpel yfind & . :
et Jugalt it ) : ! _
LM intes IS nie 58 1o ‘ : I N Iss
PR LS [P P P ¥ 320 » R D ISy - i: 18, .
AEY) elladl 8 4l Al Adad L Bus. A Yi o y3y4 (y)

IR TR W, 35 PR

s_)_a..i) Tpaddh m_,d;ﬁthaﬂa;.nﬂ u\,g_;:.u..ql\ e LA Alled A hadpadl 8 8
- Ay MY g (Lm) Linie Ga u
Glgha ol A e 3 fagh rad.m_i Cilalaad oty A 8 ALY oLl 485 e
S I ATl s T el e e e Jal) 3N _pues Jaal A el

R s s W
gl 3auame .z
Loelall o Uil ALISH Al L2
o Y L ol o a4

C=200+.8y"
=Y-T
7=20+02Y
I=1060-1500r
G, =250
257 § S shaTEWT B zﬂ.ﬁ.ﬂ MRS ALTBN T b Densde | _ _ (e
¥ . 1 . § ! 2356 I




- . Lo T C TP - Ed b
IS-LM paizpss g8 LSH Sabaid ¥ 33elll Getad] Jealdt
ekl Jeadd} Sadte
Gl 25 el 5 deadt Alalas Slmy
ter (18] aladt Sow A ol Aldea -1
B: Y=o Al —> {7} s
S BEY! e lime ~ =y Guax

o i
LA : r=%y—%M—-> {4) Ualee
i 223 (7) & (4) pas
Y=a£zi—br}
fky M

Y=ag4d-ab -

ad-a {ﬂ ~
Yead abky abM

Y+abhky=aﬁ.+abM
, ]
"Y+G:bky___aA‘+a:bz‘/f
h .
hY+abky=ahd+abld
Y(h+abll=ahA+abM
¥y = ah ab
h+abk h+abk
Aielt Aol Cielias = ah =f:gall
h+abk
2ol Ao Gslme = — %0 4 g
h+abk
Y=f Ad+a M o

3 sl e Aduad 5 pmy ARL Aaleddt 06 Lk,
Y=fla,~a,T,+1,+G,J+aM

{ o~ s
— L,,,ss:s SleaiR W1 b z.s.:.ﬂ

IS-LM pisset (@ S 2kl 5505500 el Lol

M, =300
P

Ma‘
—P—z.25}"-—500r
Pty Le cupliaall y

LM IS allea caaf -1
Pl il s Lt 5 Dm0 g JAM A8 3 AT il Shanall Cueal D
Sy Jadl )3 5 s -3
feaali IS Alilea o L os5aa 350 grusl y pn sSall GUSYI a5 1Y —4
Tea3ill may Jiall 4 3 gl oy el nl —§
(5} ¢ e clan A0 Sl e 3le ~6
fo3a0l LM st ot e ey cysila (350) guanly 55880 pm e o) 1Y =7

s e Sall BN a8 te B eney SR A5 3 s ginell ] —8

Tl
e aes Ly B8 0 ey -9
e SR Al Caeian s D bl Cae Lz gl 5

EASQI Sl BUWE B 24.3.2.} 258




AD/AS 55 o sdly i wilalt Zise . Al bl

randll 132 uL.ﬁsJAJ‘sjs- u.aJ,jj‘QSH :_dla.!c.:_,m_,gca_,d 13a

geibid] JuBi3
”pgegﬁﬁ’g ifts‘; ‘"“‘%rﬁ_%ﬁ
AD/AS

-

Tgegtal Braa¥

IS0 ) e b o 35 e il (s g e s
S LTy e S ) (g el S Sl i gl AIS-Lim zised dosiidy
u_.L. o A i et S35 Jdat pe WSy Auell g ¥ sad 20 p3sal ) Anley
.Jméueus@,mnuuuﬁ}us‘;sﬂm

A0 psmd sell e (3o £5 05 el (Sap
AD 158 wliali s e Bl 1Y

AS: 5 e e BELE 90

AD/AS giger @ By 0 Sl i

Jemadl sadile slag

lfg?s:s 2Ll ‘.a.p.szﬂ




AD/AS 501 ghsatts (50 cllalf g geldl] Jadlt

M'c_uhuv-;n_q_gJ NY s

AD/AS Jsit o pally IS cllalt gigad | aeelit Liadld

Rl ellad) guiie Fhladt (9-1)
Miijme@tgwlﬁwnms;ﬁs allall | imiay dealdy
B S et e 2 JS, 00 58 8 adsd SRSV PPTC TS DRVS

-l g adudl Bow A g
oS el o il ;,&JiuumJa‘:bgsu;(SLMC;,uusu.amt_,b_us

S el caila atad
OB cAall gl e x5 JaSY
4.1\_~..ﬂm@ﬁmcﬁq__x.AD/Ascaﬂqf@m;aj el nu_\snua‘,,_w

-z salll !_.sgéj(h,;‘ﬁuu_i_,) \_)uu.e
‘_Uﬁgﬁmsucm,wuu_ag;;'zjiswush_pyJJﬂmﬂcwm
~adoll A5dal ol site 2 ALl Son )5 e el

-

el CAS R @ cp | danl watleiy 13s

.”ﬁ‘uL.étJla.u.{‘“;_)aiMan &MﬂJFLMWﬁJ—}JJM&WJ‘LUS}

EYY d}dj&ﬁﬁ.ﬁ‘ﬂi:ﬁi‘j @}éﬂ!g&ﬂ!.ﬂm_ﬁl}i&}ﬂﬂuiEMW

h—-ﬁLstmd Jusy d:llcg.‘.j.aq.ﬁ! J}iﬂiﬁaseab_)_ﬂim__,&‘i
duugn,jy@n;ju dauulf‘ﬂ@ml_auuumme.}u_mm

. iJLuuLM(fa-!d

~ -
EMi{(—)
r N - A
AN ,/ v
T \V /‘31:/1"{\
O e e e Vigl — }
Mo N
o NS —-——r =
N
Iyjpeewy———=— I Ry
/ : :
i i -
/: I ISl
¥ Yy ¥ Y
p 1!
P AD 1
.
i i 1
. oy
@) o 1
Pip-——_——— : :
Pz _________ i
Ps : b

IM iaie Jal Y 225 Py U B Py Py o Sl bl of JaSldll

1 0 M M T
S e 08 e sy () LM o 8 (5) IV o () TV e s
3

Y S Y2 A Yy Jﬁidﬁluhgswﬁnb_‘)sﬂ ..‘541.\.5‘513‘;\1‘21;1?1@:

_yﬂbﬂa.“mﬁai.t}LMﬁadLLﬁ ebig . (1)&&5;‘0.5“0938.04&.3_:3'1)

Muéqﬁidﬁlaabjgcudﬁjj;mmua&iAi::LMu.ia.laJ&f‘_'ﬁ'

LU N a3 a iaa gy (1) S5 & BN et s Bd ¢! b Yat il oe (2)
AD@SB;JHT@M&;M

763 J; AR 2alEN D E.--\Z:}

{Eas.n 2aTEN | Aoz |

SR ladi 3k 08 IM il iy e el Aall s giudt s H o e
{AD) b Ly i,
_ Tl IS ottt dmde BERE
S Y o 8 Al (2)s (1) JSAY praiasy
(Y} e S LM S Jase s (1) JEE
(PyY) ssnn (b (0 il it BE Bl s (2) (K5
MM 2 G 05 Ji LM i of o1 S8
Pod LM (fate i3 0dhia 5 ) s a1 (5 i Saly
M M5
P

LM:

oo Aialh Al o5 p8le 3 ems Al el 25 20 S 305 ek u

-4
() 2580 e gt et = (M) s

262



CAD/AS 53 asalty IS olladt £ige

S i T

e

...-m---n'--'--",_’:< o rmet W e e
] e
[

b(4) s
1
GeTud! SiS ot e AD S
B ol sy sima pladl
grasadl

s ST IS wilad} als
u\JS_J d&l&\ﬂﬂ;&gﬁdmmaJM‘é&am‘Sﬂ;U@“@Mdm\U}Sq
(50 JAa=PY asil oo SV c3 il 48=M Zya MV=PY (a Joiall 2
QASHLAQ@}E‘QSS dk-l@angmﬁ_;(ﬂ 335 E?U!ms&;ui}w_;

P Pdss‘;;muu_.uu\gms,u el @‘ss@(w}d”ﬂm_ﬁ,

o e Aie (Y Allaal Jpd Gy (SpSiSh ‘;\s.n il Ales & y=_ﬂ?

) (5) JS8 ol oo LS sl Jo¥) () JA 2 ol el ol 5

‘ e w !»_265 |

Lf AT SRt (o HaEh

AD/AS S 5 palty SSH clialt pises

palad! Luaddt

S olladt dmda MEDH
.-l . LM 1a 1 F— A - it 4 - -
il Lmadi iades IS Saia SR Y (0058 A il p A0 gl o)
e . B il ane a3 cam
BBV el g be JE S CRY et ol cedina s sea

L Y ; i
#iw@g&ge%Ldeﬁﬂmﬁﬂi 3 4831

ae By e

{3) S gy Y

Hen

um;mu;mlg‘fuum:mulﬁi ud.ﬁﬁu_gu osSadl 3

LM«%)

Nl s e

1
My(2)

1

o B2l g iy AT J2y
St platt (ol S po 335001

SIS LaTENT B Dense |
- )

264

K S



AD/AS GiSH 5 yally o168 ollati 23acs 241 el AD/AS (SH b salty S lladt piged

gkl Ladti

b s ghal Foud) Bl IS (B ALIST Tdlidd abia g ATV Zypad -2 =il e Sy g
Al il 8 g Y alie
Sal b il B ALASH 2y Tl el el pat) o Tasal 13gd Tl

cllEl o da el e JAS g Soatnd Al lalt 55 G0 ey e 3Eay (o3

il Alae A 23y e Ot Al B8N i
3 leaadly adee B 3 ; i,V ’
3 2 b A das le MY el 7 T S e () st o oY

{J.._J:'l, H h_“&rs ‘ﬁ | anhs Fe o .. . . ) . g':J -aﬁ..
; < TR Gl S Rl il a2l s 20 Jlé i
c oSl Gum L, gBal Gatladl ¢ LS { 1} _a.saa.u._..\‘u..‘.‘a uho bl -3 i i

Sy s L galil cuiladly O { Pl e L_g( )(:uas.\h_;as_ﬁla_m_)jﬁuau;_,| 3 (V) oisad 2 5 (M) a8l 48 i

TN __-._:‘s‘.l (5 ghica 23a5 ,_5.::‘.5 ,\—T_Lu}% Msag el L‘}’E‘—“’ Cra  mball alal
¥ = - ¥ Sl ode e Ty dgs P e

i : ¢ LS o (N Do 1A mian o gl A8 a0 5 gy
JL_"LJ\A!!) (_,“.:.5\ w‘_‘) ’-3—5"" éth_} .(Y) J_)‘_}All JAN‘ Ml fett=3 E—’!U—"lj {?; SR

P ~Zleadl g
IE Py PR TOUCNIE.: SN, ) FPRPLY JO-T 2 £ F RO ‘;-35} { N
Geaat s Ae e adl o sl 8 EDLEWT e a3 dad e ezlad
st (5) =&
o Ala fiap Aiaa A AN DBl el e oS 40 o gl el L
ghiadl calad AD‘(MV)

IR PPRUEL S5 BEVTR V. & JPORT J TRPREY L [ TS TH FNRLIN
o s e oAl _
Gt (1 g Aiana (e ATES oy LSS KN el ate o Sl Ll
.Gmyiaaggsmczmamwﬁacmym“"\d.ujus.uud;ndad

AS@;W@J@:W@@:(Q -2)
AT A (2 st ol BETEY -
Al Ll gy P R A Lsammjgshaﬂi Syl v 312,

Tk b el Ay
A o Ko A e pgils -1

el G )5 Bk aS png Vi Los o

(NDyleatt o wilall Wt ]

Egal et A SNl ah.ais‘)“dm Jeall alladl Al
( S O X} g:"'
P
de_-}uu;luui L s_LL.li.La_)a‘_:AW( i)[_g.nﬁ‘_);y"_yd_g

R VT PP o semalt AR gl

aEtil u_y.ux..s_)c,

Y| 3 . oy e - ; R
1A dla oo oy allxg s asyl FERSRC RN a5 Y Al o B 1A Lﬂd—‘:EJ

GEE(J) . oAl ol s Jlaedl (mas by 2 4 jlaayt Aty
Nd=f(z) :_,i J——-‘-‘-L—_..h _L__mdfh.'l;-ah)eu‘-aul U_;_gﬂ!ﬁ\jl.;‘ééuéam"‘y] U‘ ‘éﬁ"’@i’d
7 N jeslia JulSH il s g
& [ - ws@‘h.ﬁj ; &i&n SaTEW Y 5 '.a...xz.} Y



ATVAS 50 5ty 5 ilal] ziged asladl A!_.gr‘gtg

3

% N

fohs g sl A 48 O A0 o el pY dald e

Y=F (K N)
C:_u‘x’um_)mha_g‘),.ad ua‘itgswh?;a,mjuw:wbw—j( Zua
(7}&4«&@@}:4&5&0@

¥y i V=

L=IGEN)

(7) Jsa

éﬁiwﬂ § ituia ST (6)
,,;—‘54‘ o) pmiaie B ol Y Ay dﬂnww‘ﬁuﬂeﬁl‘-‘
| S e (0
& foama 355 {C) S Ll s (b b) ziw¥l o (a) Jeat e 05 (8} OS5 e
v Geims el e (5 el 130y cfa) SN e (N7) T el B 2003 (By) e ot
(C)Mge(l)w o gl i (St Syo (b) ) D DA 8s (Y1) g 67
{;m::m:vaga:;‘

tgss.r SR | 3 Drie ‘ —{ 268

AD/AS IS Jatty SKH il 23060 B ¥ i (9 PPYL

vstinl ¥ gl Ne U Jeadl ple Cllal ana of Sl 2B sy

-

N&ﬂﬁigﬁﬁmié 2
@i Goaalt JA3 (ya alimiie palia ifdﬂu;‘_q_é.!wasu\fd&ax e Al
aall ZLnlh o B0 ol -—,-:-idk‘ft‘ﬂ‘ i g g B g dale Juany

S0,
p}'f - 1 ?'I - - T - H . «13 .' 7 -
-(};.) il al pe 235k A0y dad y Jandl (e el e L
(+)
—"(W i
F

cSRl allp el (3o 230 e Jlan) e WS JEEal a8 33 LIS dum
bead) Gw 3393 3
NO= N Lodie a3 03155 By

[i4
(P)@J!ﬂ@;miﬁYidwjm)uj Al Jandl 4308 3007 Sy

H\n Un.._.s_gd_aa_“ ‘_gdu UJ‘J—J J...:.A.l k] ‘———) ‘5!.12:31 __PY‘ LJ" ML&E-:J "’4

(W Lg.:s.ﬁl

wielin Mjhud.mu L;.:s.l.“ oy el o 32 g pp zUT N Uagdy 13y

geSaisH ALY & Jand) (e Auing el s g sllaall 28] o 832 o e
o3l 0% Cun by Jasd) G o)) 8 e gkl Bl LI ey ~5
(N} Qenll pan oo Y Jpmdl s Wi W) 50 2 Y1 sa ol N




ADIAS 151 5h sally (S0 it £ g ncal B

Py e Y (C':ﬂ‘:’l ) Clecilly abudl ce mall pas 305 Cum

2>1:>l Cus (Pa) 72 J NEVSTER. B PUP,S QRURS PR VR, I RS [ [ )

Gug{ Wi u.uh N \1 ‘P‘.;) oy el e allall | eta SN ceny bae
g D ]

iy il sa¥) ol Al (o Juasdl Jins (P (Y el plat of ke
N (Po) (o] b Gend 2 sie i Y N T

( \, 235 S dmeadl wielaid dawd  gedla ;2 e_'\_a_:i‘ n\i:._ac.ha n%uu_a
HJU‘.}A "‘U‘Lg {Yl) "C_.Ll.ie:aa.‘_g )E&h&w&dhﬁ:}

..»:\ it ™

)wul;szLran»anij ?:-_)‘11}.3;'»- u.n.nu‘a.\

w&mbﬁj‘bﬂiJuﬁM]éﬂuaﬁ‘@uﬁui 13 U‘C"""‘““‘ .

L..u c..:\.nl
et (GISH 90 s e R g

M&]J&hu;]_}ﬁl)‘qmuﬁugﬁi 53l fpa 235 o 33 3 Ao cuedy
g taall s ese m”.ﬁw_,_,,zsn_,aﬂsuwme_udautuuuﬂ
iy Jall el anall sms S U 8 65 ey gl 058 () L
Hg;;-__,_igl..‘.\}_aﬁhﬂjc‘adluls‘;‘lﬂ\L__:Ikllﬁ;g‘léc_)gu_‘u._u

o —

DSl o LS AR 5 e s G Bl B Gsudl o58 Jad 2
sl Rl el g L) Tl Sy gusSall sl 8 & chns

Sad g3 sal Ve o esaads ARa oo 3l sl Sl Jaial Alla of 3
) ealiad JalSH e el (15 sa el JA 03150 NP
At A aga s olina 138

au I O ol el Jaall asebey GeSH Jaall pseke O G Ll e —4
Ll & e ol (ASH il Aoy JSD Gl A o plalll A e

t_JH!uh}SJd-Md-téﬁ 3 4 5t Al o f glee s o0 LS Lagly

HER }d;a!!‘;s_)_u\::f\ida‘,uabl.‘.wwiaﬁm.\ae;qu_ﬁ!
33l g 3 aws Ly JASNl Gl Lok SLUSH jlhe juall o
ey

AD/AS @;n o230l ASH Gkt Zieed

E j SotETY slanilBiwry o2 ‘a...xanm ‘
. ’ 3

yall J:_‘,as.ﬂ ALalBW! B 2.«.4.‘::}

Y1

)

270



AD/AS J=H b salls LS olladl zised awlitt Ladtt

| AEJ{_‘%.S «;*j-szi @‘;ﬂ%_q gﬁi 5_9&5! 1:;3;:3 yw% &‘!ﬁ;

S uz._),_ng@g?,u“m,)da Ja¥ A ey et aﬁj s -5
o (oml) E pad  d J (n)  nsy T
Jhanll 64—3 $ sl 5 madl (Y5 deall 358 3pen Y led BT PPy
oy 33l 38 a ce Cilagladl 38 may LY e
)_a‘f s (W) (oY) il il oYl e dding Jaalt u.ﬂ_;_ O slia 13

:(_);,.m”m;—; !
ol o g_gﬁ\.‘._m.u.s it (?) Sua N* —f(---—-— i
U_gJJJL%HIeg‘ uh&yulssWaJHmeV! &5 Csmkliig ¥ Jleadl O Saay
_)uasl! J.;VIQJ’E e i
S : . @Laa_)}ua.i_;l.‘zu{gl_).u.\?s_)inbdlw
% st A8 jal (LS ol 5 5 AdlT 5 yan g sedady JuaeY o o cJuandl e o
Lam‘-h_,@b_gma_)y@_)\.ﬁ.m%l}u@y uu.\.}am?.ydwﬁ.ﬁh_g _)\::.ufﬂj

(—)‘;““i’ﬁs"&muzﬁﬂ-adﬂ%@cqm{ﬁ;

(2) © Jad Wy

NP

N

vl

=

.- -.L. : . ‘Y].
() Jss

w2
abc€(9)J&adh”c-;myLa$hgjﬁﬂ S0 ‘_,.aﬂ; ; "smcmm .
o B3 P2 o Py o SasS Al (5 anall U5 (535 (a) OGaall Bow (4 —
crb-‘d‘—mew.sdﬂ‘é‘“—m”‘ww@: PN ﬁ“a"’uah-w*
minte S Sy N (P3) INT (o) QINY(P) e Jeadl o el
Na o3 Ni L}e.;}d‘ﬂu...ﬁsé‘_u L Y danl @l panl Gaad m e
. €3 oh @2 Y €1 Lo aad By 0315 Bl S S N3 Y
RERT R R Y} o o a2 b (9) S ZY) Ala DA ey -
B Sy (9:0) JREN e 21 Aoy Jead B3 3EL 030 WE s —
;Mfulgwl@_)lme;; QngulﬁYleauluauaﬁlru
| Ps J Py AP om
G im el Sate Ao LAl S PLY ¢ PoeYa ¢ BreY) 4l o
(9c)ds.u)b;uJ.sumd;s @A
. v;@ws?m@j‘ { mmy )

1272

a----"-"‘""L__

e B s B

5 Rk

Y

o A ALaTEN S Tende
L

=
N
g
™)




AD/AS IS o pally ISH ollal) g iges puslid) sl ADIAS S8 6 aity LS el e 2
_ - falidt okt

oSaaSIS shaZif b R Dlulget! oy
e d : ﬂd&d!zﬂgﬂiﬂn‘?&swﬂjw{

N PR Luijuaﬂgbj_bgju.ﬂjwiéﬂ&cm‘:hLMiMl# i —al inde o Ml (TS SBJM‘]}JL-‘JJ‘MEQEAQMEMJJ‘ h
o B
a’\sa\l _}4..5;.11 ‘:“ 4:..—& u-:‘..'a.ﬂ _) S s \5"5&‘:“ dh.ﬁ’i ._:)\:..‘j R Jau-&n..:_)\ 5, gy ‘_fl-ﬂi_)li tm_pl e L-—I_}i.l ‘; $am v} aat . _ ‘5‘5.“
Jeeamill JaY b i

S P

I e B Ll edasd (5 23 Ledie s

AS

Lt

Lgmas AsasSoll ol Jlacel sl o 4l g 53 (G) asSal 3

y;-‘i.ii_j&.n.\g_y Loyl &3 aﬂL&“}m@;_FglLﬂJjJJu!cslnu:\!ahagj.JW (0)‘5&‘"
u:._\__l"lL.SJu(; iy gdﬁ‘ﬂy@;éﬂwﬁ\g B gl edd B dddg csasiall Y Rl e
CpadBll

gY: - FUP

) A i e il (it e ey (U D inte (8 L
s i (Al o 208 atisd ) 25801 Aaf alind el £ o3
Gt o (V3) Gl o) ghce 50 T2 J (i (ADg) (S el inte lo
{12) U A (Pa) il e 5 s

P CAS |

:AD/AS g gos i il bkl (923)
S 2aalht b Dyulit) Stubgatt
eSSl S e el (AD), (MV) MI S0 ‘__M (11) 83 gy
.H! (sl uﬂi@wdﬁhi i Mz My e ol ua_);aah_)ga ‘Cua-CAS

(12) os
7.:._..;‘,53_1”5_;‘.1?2511 Jw‘abdlgw‘zm_) ey y AD;(JWV) Osagh

51 ) iaka gy Py |
Jaad ;SJE J‘ﬂu&‘ e

'(.:\_t,;‘-,xﬁi Yod . i J-’-?"U.EJ-!(Y)HEHAJ_&“
o o Al el G G ol il L5 g BEE Al ,

el 4 g 255
+paail Mum‘;;uﬁtﬁz_,w,;d;ﬂmu
_)L:.u;” A G gl o e 348 Eal gl SN,
CAS

25k bbb Gl Lauditt Glalgaal!
ety Ll o ASH 3 eS PYLRGPRCEE . gt BIC PR L Sl

@JL-:L?}."‘ J\_)u-s\."iéﬁas (11){55-&
ﬁ}ﬂ)@“&b}fﬁhsuﬂuwbmﬁ§ \sL.u'L_ﬂ_) Lelpe sy Ao Apaiat Lodout
IR

. ;;_AJJ,_J%JM%! Spen Y Rlal SN ud g o cothall A3y pe plit ) 556
Y e il 85 58 dlled o 83 Auiall 5 A0l bl Jasd
{:ss.nau.e::im;;_‘a.e&é

7 @ a1 o e )




AD/AS 83 o sally IS llal lass ' i) Juadlt

ATD/AS 8 2 aMg L5H odlall zs fuckil) Laddt

ERRE R P ISTUR P PR E DU TR IR Y. IV QP ORI I
o Ayl (mdas e sSall BV ) s Ale ubi Lo Sall (Bt Lanie
s Y sl O el ate of Gy e By G0 IS it ofd (LS
BUB-C) S P, LTS P S I B R R IVRPY PR SLIUP  SNC I R R I TR
(13 8

uﬂqﬂ\dﬁﬂamdﬁ\sﬂﬁﬁjigﬂ\@}ﬁ@hﬁhw_)ﬂi_jéd.ntltm.}‘
p o andil plall (g stanelt (B s 5H o e Jaal e YT s {AD)
. ' ) LA b Rl 30 e

P S -4 = % Y n g ;': Q.A.\.uh“ o
3 _'i,,:s u.:‘..na.ﬂ QJ} é.}_‘}; ‘FAJSAS\ j\m}\ ) O ‘aa.gl sl _pan aﬁ-\_,-i ,,.j o ..?‘ .
{14 K3 Sy aladl gl 2213 s (Ras s 235 el U“ulét““?‘ @

A5,

(13) ge&

o0 81 g8 A als 3l
(14) Jss ) plall gglall @s&,:
Gl Donsd S308 sheaH
Satudl BN B s
RN 28] ylaiM platt
B Bl ey St
whieis Y1

Y Y2 i
Ceay B e s Letie Agels gl K 2D dudad g2 OB wi B 003
(adle Tapol) galdd ) 358 385 A i3 s uaS:-u -m-@x - .Q‘u
(15) Jss il a0 Al 5 St (B3N O o) Ay JAN 35 & s

. AS,

(it oalal LN pan o 153 S5 o 83 e gt ) 3 0yspms
Mg 580 LS 508 yean 8 il LN g e sialial
Hagina o35S Lalad Ul Eat ) T ol Nty
el osS Ja e N B e sy o i Al a3l Lady @

PR

P

.SﬁmimeéLéglaﬁ‘;éLhJja_yﬁjg

aae | A

Pif—m== ==X

asade 5 gear ity OF 3680 (e 32y e palil B2 e pmliast U8 SN
: B 185 LS A5 gl abil cany oaladl LN o

, AN ity deddil ilaband) 8
e Gpill Abaad) Ty Olad sy e 3 G oy Gl o plla®Y) ey @
Jaal e el B 3 Al
HJ:\GHJMM_}&S‘LJ)‘J%HJ@‘;‘&;\Sﬁ‘gbakﬁg:}.ﬁ_)é:CUAS:Q?AJ
.Eim\Néﬂé@&@ihj}@ﬁiﬂ%}&bjiﬁﬁﬁ}m
- - .
B 2l S LB an-\.ﬁ-cf ’ 276

1 283 B Ll dutget
ADy) (IS il 2 IpaS a3 1
Ty ! By IS 22
Rkl Wi B S O
(14 JSiy B 2ad

277




& -
Inflation gauaidt gulali Lasdl

VPR T AT
el

CNEA 4 3l ool aduiil g punge Suadl 26 JolS e Lol e

gl Aol B iyl pdaail o gebe B }Sﬂ' S Cun g 5l ASH S8
iast ye coatd p g il AT A LS il T

teh :J_;.a.e:\'] Yy u‘&_y.-r:a_j.-a j\i"-.&‘ﬁ_a'i j g &
(e} e~

-

1
51
S ead — 90
. ot 1 -

.,.gu

P
it Ugles Cleclew — fasly

+ 4, e

Jhskegt! B asgenslt (B adualll Silas — fasals

The Concept of Inflation : skisall opge ( 10.1)

ekl iy (10, 1.1

J}lﬂdl_:hlaj'o)ﬁgmij ﬁ\lt?m] Lé-jj_u.“‘fEM '5-3L_‘Ij“ 4.:(.\5.;....::]1;_'9}._3
Ak g

ol a5 3 sl s FSD Y 0 0 o e 3

il (5 fandll o 5l il b dadaiial o Aadl 330 2 me ad pdatlt (1)

JL‘-“&J i (5 el A3 W"QH)HJAM‘L“SJLMQ;‘UYJR |

Jwﬁ.wwwé ke
100 x = phuil Jne
Jdea L) (A ol la) 15 seaal
Gttt Al A Sl e 5 $iaeal] — hall At (B i platf (g gional |
160 x T o) Al gt ol lal s Sl =
279 —{ ST AaEE B L..\En}

ADIAS LS (2 atle JSH dlalf 2 3ges aeuladt badtf

Bl Jeaidl yobte (9-4)

3 ol ey A Al 2l a<d AD/AS S R NN [ YUE R
Al s il lataadl e3 e aalill Jadlly e

Lafall dasi of gy dpail y 20 Al S A8 Sl o o SaudlS DLl & e
Bty el AW E L Ll n dad 35 aauiil aoliat Y S35 e leaifY] el GA
Sl i T s e R e Sendl g A gall g0 Ailay u_wum

el aa W e 30 8 L, A0L il 208 s g s i & e
Y el U I e i s I il €

OB G A Aulall 3g0ad e ] il ilulel] 202 allie cgaii st AL e

Py SO U [ ORI

Sachid? o2l Bbimsl
il el uh‘-"-“'lc.'&*;' Hyad il
AT e U_M.Jﬂ 1 el uu;uau D
RE T3 - PO
Gl dla Lo
Ol Alls L

t duaid e | : |
&‘53 LB W F Do } , >




Tnflation ghadl! stalt Luadt! Inflation ghay S i
Inflation ghasl! | | S o
: o -;ﬁi‘ﬁg(}.o- 12) ?'N"f‘—“ Oama = P:;E_] . JT

=] B

geal g piaiaill o gl e d u.\ib.:i sae Hia

oA »

: (GDPD) Aaad 931.-&:3.‘;\ ‘;_h.é% il oida - !

§ Sl et iﬁéi'ﬁéa;‘\??s@l\,@:iﬁmmmummmq

ﬁ"
L..al,a.lé;:hj
] \g,,_. L V@%}L&S&Jﬁuﬁiﬂ&n@haﬁu@j
J‘.z..—ul‘g ‘é——-ﬂ—__ﬂ- __,‘H ‘F -S' ) .

Glall Al 3 dendl oladl (g tadl = Py rtum
Al Anall B ladS dall 6 ad) = Py
Ju_uimcu s &adlwwaas_)hﬁ“&w&hjaﬁaUmMY(B)'
:_L‘r_e_)mwdich.tjﬂ! uiét A58 D eb e dan Lag A5 b adadi
cslaaa g 2l 23S
rpdaaill JST 5 ¢ 58 (4 )
RIS Lg_\.ef-:.-a.ﬂ.\é.il.n.et‘u}dbh
N laadld e’uu‘ (5 shasall adi py Leric (Cre.,pmg Inflation) «aal 31 szl —
piadly o pdaidll e gl a8 Blpka Bk 38 (A Aiae o Aasay
. cial 3 adedl o Joeal
Al (5 fasall iy La.‘u: galadl sl sy - (Hyper Inflation) geetadl adoaill — (o
pioetly & il 138 g 3yl Ae 38 Dl e ey 5 e an Sauld

L:u-‘gdgqnu g_\u;\ﬂafvj__é‘ Jgr_un c__;l elgh)s—}g.;mﬁi ‘_'\n 'l{;%‘i.ﬁl.-\-ﬂ%

Aﬂd}@iﬁwwﬂ@b}‘ &Mﬂ@&\wu@@yhﬂu.ﬁ_p -

g talt el polih dad 1 a:éi}

D = - ——
&P DA el Ul Sad

s . = s-a i am -t | '35 L.L}‘J
@ﬁiﬁﬂ‘&?ﬁg&a&n?uﬁwﬁjﬂb.jwaﬂ.dmcyu e.:

. “ e | % - ’ !
) (el g adia B AN « 100 & il T i r..m._u | mdlal
GDPD = ) Ll laall N iain 8 el st ) el Y o 4l pdl e gl 1 Cainy Lavie

38 e cile By o IS LB A Chmaly lea] amleaTy Lghesd Tuala gl Alend
e (el o 8 i1y AR 1 i oy and pduiill G g gl
: B O R WO ‘;a S 3 U s s mdad aaat
u‘:!L..a Oe s ol 2 8l Cliad Cuatie ot tal LB e ool A
.1994 ?Lc«Lg.u%mzin:sT‘sn : ;dmdmjm@u?;mm
08 e 2150 of sl vty Lerie + (Imported Inflation) 1) sudl em.:.m z
3 et aind .z Al (a3l pttl R e 55 Lol cctibenal s bl 50
BEEL IS PR e JFEUPNIE NV RS UL TR T 1 gl (e easiad el
uf._a.xijé.,._\l Srad el gl Y s 2 fed sl o ol o sl
L;y\_}__.a‘_:uauzuj%_.‘mdm@a} AN e 53 ghnsal

I e 32 el
BT ShaBA 1 o Bmie ) ‘ S0

;(Consumer price index) (CP1) dllgionall jlandi Apull A =
AN il (A G HE 0 136 e

LJ\QIiMﬁJ@EX@\H‘JS&Q@JJ‘m <100

st A it 3¢ ) Linn (B pelesll A

_al uuhlﬁ_guiunj‘)m‘j;!.‘d‘uad.mu’l.::s_gdeméaﬂl&g__:-
158 Cpi i3l Ty ptaadll Jome G

Coi(®-Cpit) oo
P T e 1)

CPL =

Ao

281 : —



Inflation aéealli puitadt Lol

AP
.‘AMJ." ‘“‘d&:—a_d@j_)‘.t.u&z\_)jﬁdm= ?

el e Abaa Y At Rilpas e 436 Jatall Aldlad Ty aazll jolaas Spatly

toh pieiatl ilas of e 3D Al S5
{ I A H - i‘ &;‘FI‘E'
.ei.‘&ﬁﬂ sl Capay Jaeall 126 A PR s{ Y;

€ gy il gl 53 gl (BT il il g Jona @
) asEl s Jama @

}asEl ym e el Sdes @

Bt ety adB ol Gl dame A
cpdeil Jane ol o il st Baly )

il Jama obst LS U s 4 2B ol (B olind g of

Cosd saly) (f cpdall alidd o Riadt ol Baly ) (53 Laly Add ddle 3 ey

?a-x-ﬂ—“ dh.n...&ba. é‘ L}‘)_E‘ .e_ss.lll

g s f o eVl 38 s Lo e pdadl o @l G0 A danay

b om0 & AR ol e b B sl oAl A e pil o o gl

AY
vV

__=___A%

L sploaty pdozl (f (ol el Jahaall (alens sy F5ll Alilaal o 3y
Lan..;\Hp_)bUnPu:ﬁ\ _m_jwnﬂ‘c.aulndh_)!\_m_}a_).stJ}Lﬁa.‘l__)d.mu

._)La=

?a.\.aﬂlé.\.x_gg;.u;al Jat g2l _g.\lﬁ.&l_.\.a:uaajﬂhug_tﬂ.jﬂ

283 A [ ataZaw s » Beids

LD e el A (08 Alla) ol Ailas (o Lo 20N 4o

ol o) i b ofi o a8 Alell g gl

Inflation géuait
| ilad) ol

dbeipil tlyanl Judad Gale yBbg (10.2)
M!Mg&ﬂé&iﬂﬁl(lo 2. 1)
J_}—SJJJ‘-EJLQML—!—“I—}M ﬁ&;aﬁ{an_)bsb.aa;d!uﬂm_;adlb&_#
ﬂwwﬂmmjﬁiaﬁmuém}um&uﬁa_hmﬂ y ALT Al s yag

; » .L;sghjlc_’:t::\l
e ) Hﬂl@jj'@)w‘whﬁﬁéwthhﬁn&M

N UL Ly

AVA LI FLIT
it
et datll oles
MV =PY
..:J.saﬂd..ué M :lua
Jﬁ-\ndlv_pmy v
o Seedlal s sddl = P
“’L"‘&l‘ﬁé“‘-“uﬂgmﬂ@uleuai—:"_“
sl e e = MV
Gm‘d"‘giﬁjl-‘*‘-’.siﬁdi&culajl@m&_ PY

S0 Jana ga adaiaill o s g
) ol o s cldacs e (B AL Jalell iles
AM AV AP AY
to e —4
M v P ¥

A e () s g A
M

et N

a

2 gt A e s daes = B

bl @l sa Jaea = %

s 282






Inflation edaisi puitalt Ladll

e D AL 00 (3 Vs SIS0 Y 35 e 53 D m aB B -

§ SoaRall Aas yaall

s ...KL'.%, sl fe o aa3l = 3;\_‘.“} BYs!

i

O 2 al st oo palll S8 Call sl ) Apeal s 5080 2 i o e
Ak 3 KM JSH U pualie
S 525 G ol il Alla dpay ol (ST G B O ARLY A
gl vy S il 2y Lot ollal i 3y 0 iy ol a1 Radla
-8 el e
il sl (b Ao 3l 10, 2.3

Ay mall AL B g ol S i b N phacal Cypan 4 Bal o2 aa B
el eliad Y saz o (Cost-Push Inflation) gyt iS¢ shadll pdui
o LSl 548 asms () Z U RS Pl 5 el Cum pdetll debact iy Lade (IS0
e Anlial 255 Y e Ltlatia Jad g i g1 eslic 3ol Lol 315
bl e o Jhes Jls 3 e o dnd
gl Agal sl pasal 335 Added o Jleall gy £l Seud gl o e

ol ;,_';.!_}:5 Aol il £ emdfly ey La Jigoa _J p.\.a::ﬁ\ d.lu,t‘-i'i_'s

Inflation el alall Ladtf

e
1Y il glaal) Wl i g ad e 5 fies

%15 2@l a e gai Same —

2Vt eladl b adstll Jas A le -
Y5 sl Al saill Gaea— |
% e = EEal D el Jaea—
%l Agall il ddal il Joma — =

AP -
3y =15% - 5% =10%

T e

AP
—}—)—215%-—0% =15%

e S
= =15%-15%=0

s plin Y 1ok Letaiia e sala 3l €8l AT e Jaey 1085 Adueall RS
s 2 s Y

ot ms e sl B o) a3 e R0k ke b Spaad T g2 g3 LAY
JPERCE: B0 P IDE I - PR PV L B £
a5 S gm U palic Bl B Jleadl QU g AT caladl s @
P15 Y st sl L RS ) Sl gt 5l s Aidaally cnilis)
) RIS B R e Al Sl psalh 2 oY LYY S
35 Ml s alad 2l S LA 5 pee 3o 130 Y RIS 35 Lasie
PEREY L FEE I Y

285 [‘,ss.ﬂ ShamiEY S o Deeaiiia

| L@ms OSSN 2..::.'..}

TR AT T R IR e ) o e st Jaee 18 LS 4 S2a3G

SIS (g3 Gilasll Gy o 5 5L auml o S Lew 8y il
‘ el peutd (b 33383 By laen (10, 2. 2,
piaiaill Wiy s (demand-pull-inflation) i P LYPEROR - S -1 ST
O {80 By (ADA) il Q0 Gl ait y Lavie 3y 35Sl Saaall ol T
S Sl 23 g e aie S Y g s o Blall (ADg) o P ASH callel
ol il (5 a3 G (1585 Lot (KD g a0 LS S Cllal (58, i
NG PR LNPU PR I IR LTI
ST el S0 B ISl Bl et 2, 30N Al o BN

el 48 S asSall Gyl oty gyl J SShea) Glayt sy -

S 3y

284

E




Inflation shuad

el Juaal!

Inflation ekt uialt Ladl

2ol psend (o ALl Akl g s A Unguashh Al Slassaal walas {a)

fc-=-—’ Lt el (§gm B Ay iS58 Jladl uhh..s_.b‘ml.q_:.c af PR

I Cpas

.-‘ .
= o S . A Y Ll s el IR oy desy ol 3l LW a3 Sl oy e baul 3
crSY callel fie el Bl o Las dofie LT 2 - £
4| Grssl ice ciaa tane o8 froafls A3 3 el jam Jiedd duba g1 { 2) . ?;.‘_ﬂ Gagia A ghne Jlaal)
o Lty Uiyl s oy il salsall Skl ST SanlE bl pheail o ) QRS B3 iy e ghoe aiial 0K Lesie 4 Lo e
el Jestl S iy Jhall Bl palt e gl SN 22018 1 daie . P
sAN Al a8 ny a0 o Lo sall QS Gl ase Ala sie e Ciag
, mk? 5 3
-...;; §{ (}J} -'}_)La.‘ks_;ﬁl.hﬂghaﬁh_gd.azﬁm @th‘g\ﬂhag.s%;ﬁ_g
Qb oyl il A 5 gdad o doshe diEs BT phesl Caday (stagflation) . 28 M szl

ey w“aﬁ;ﬂ;ﬁ-‘—‘—‘*‘-.ﬂ’— ) R aaall 2ol
..l.a 1z

.:J;\a..w uh—u L‘?_‘}“J s}

bﬁd&iﬁé&.ﬂiﬂﬁ‘ u.a!_u..ija*_ﬁ.u ol ’“‘_;.s.ﬁ J_;A.‘u‘fﬁ __,a;.;...aﬂlum

IR EVETINS: X PREIV PPN IS P PR TERC
155a) Ay Jeaall B L phmll 5o Sy L opiall ) Al e
- gl 5 fna (b S S ey Vs LA 238
selat ce oadty Juaet) Jla oy Jladll (Be BN b JeRal (553 ke Lely
sl iy Iy pgilatia Jaud gl G Jus¥ Jlay ity Sy pdoiil
B e o Vs el Bl G (RIAT pgised AdaY Aad Y
RO U L D, FF U UE- IS, PO P JUARTP PRt
plte Aol s codocl ] ) al bl solosd g A 2l o
s el Joma o Ll 3% Lea . A g’ it
Pl ity Gy el g8 omy Sund Y pidall s0leal g3t Sl
dssat
Ly e N cuel U A ety Jleel e e T 2
n 1 § pulad ptl Ve B Auclay (gl el e o il
e Sy KN Sl o1l AR Camainy (3 g _Lgad

Al A balar 2033 aaall g ol 2 5 3 gtmal Jsaal ‘-.5-’5-3

Ll C1d dde 3 5aua:g

-\....u_;_jc..._..m = A

sAGNEN U ans pdill OB (B g B ey

d__m 5 "i@ju....:g.lua‘u.a: 3550 asms pe dobal adawil Jama of (4

3 Cpm uuﬂi Db Gaaiiall Joal gl s 0 ACAN 4 oday padleai® gall Jaes Qumlinds

ER

of &3 cabdl 5 B e Gl Se
it Jlasl) 5 _,_,gmci_,ya _,_x_u X0 VT G T [ TP PN
Wd@;u@;u\sfam}m&a_&wmi J_g,.-.%tmjugf.;mM
LA Bl e palil ezl
il '“@W%%ﬂt(lﬁ 2.4y
oY e ] P}mmuidjﬂlémjiqhuiymﬂ_}nﬂ o3 Jgta
b b U e Al Sl bl Lt el 30 AN CDUAYT e Ales
uuwwt_u@::;;g,\su&;ﬁh;@uﬁ._mgmw,ﬂ{i)
G__h-. gsbm_a‘ﬂ G AN Cea o _,su S a1 80 dsdad
| | o gl
o B CHBLERT 0 Aadll 5 Sl i (S im el 8 AT i B ()
Ll Ga vy LSyl (S e sy Runliad a5 NN Ll 1
el A g innin o (593 Lae lb b 5 2l oS 5 slon oy S 50 Al
o ) 333 da el et ety
25 s Wl U5 Y 3 (2% Gy Bunh )3 i B iy LAY Sy ()
| - ERE JET TGRS IOE:

@

. lr;:s.n St 4 g;a Dol

AR 3BT :a.eaa,.}

. 286




& . ..
Inflation phuit salad Joadt
o TRv-ad TR P (T PR {F TRV Fac BY
Gind s phaia i A adlSd Ao SR Al y Ldlall halidt Gk ma e podled -

A0 el sl Cladadl Enkd o8 Cua L saluSY) s
ol 5y 5 e e Sadl B (mdat -
dat e AsesSall Cilandl s paodl dle] jamy (HalEl bl Apai tah s
(AN e asddS
ol g ) aage FpaleStt Tt A0T idpdl s 5 S sl ey =
s sl JalSH Jeanl (g e e JSH ia el (5 ghna B KD
(b Logitaal Ba3 B Legiy ool 40805 T bt G 7 Sl Rl @-ﬂ—a
il Aaila
S3a a3 Sy SH Y pEliad B U e LS (ot AL 200 ERIVA T
Spaal e Uny 38l e miay Y o suuamugsﬂs S ol B Al
s gam ¥ (Aa . omladll Ge b Jau ade b § 3uESeY) dnill Clulpall Alasiud
o Sl U s i S L JSE Elay sl Sl LA pea 3395 )
IS B s B AL Al |
A cdpn T e 0S8 5 gy SpBLSYY Ll o) aladSud e 251 oM
Ofdpe Wt g 3al Rdee (DAA e Gial e Bay L pdoail Gadlss dal o Bpdtesl
LAl 40

o) Andlie gé dus il g Build ] Grlelenl? ygai ikt Gt gt (10. 5 )

r LR R TPS (RVT TR 5%

w.m.meh “’.&(a)ga‘;!_md;ﬁ oS 2.&.\05(10}.);35-\:&”@}&1‘.\“3

e STy Gy (S a8} Ja bt pe Ao =Co+ o+ Go S8 AL

. (o) Al e phzll ASSe 39
sy W (8 cpaaill mgiadls
Al J o 13 (5% ym ¢ (G) oo (Go) e esSod G i (1)
(10.1) IS5 5l (AD; = Cot L+ Gi o) Jid o 50 i
289 {31 ateaB1 3 Boie

s e Al Al Cibban Bl

8 3 gl o a0 A ka3 e (VA (e A ] i -

Inflation gl e i

4 pdeisad) dadlBe aibte ( 10. 4)
Aedia 55 ol ZaRC ddiall Aol aTY) il 3 sl il b e
| o pdill Lol LDl bl op‘u;a_,ﬂj
IR DE< - DTS I
Al AnB Cdgn —
ALY il s TN el e e -
“gleS3¥ 1 AT el ¢ 15

LA 33Tl o pdinil] AaBCal AT Al el ety il aadnus
el e T s e K el e Y (el S L) ST iy
KPS WG B R R Sladll IS Clhall 2t Cingto o AT daags ot sall

(el e 2y 3a) (asladl Guail gl ) ol AN 5 fine Lo Blial
' 73> B 12 f‘-'..J
e sfadl BN sy -
sl 34 5 _?I -
ol 5l e N Y sz ) -
e Gl LY Glartaaudt (2

o Rl A A B el ol A3 b skl AaBSa ] e Jal e

LU P L R X R | e pradnd Sl b ckagiud G doaadl)

% Lee ¢ LB aas aliad ca 1ha g s msh sl 1&.4_5 52858 e t\.ii_j ottt

. M‘ ;_3;“ ombas) Jul, U gla)  ealasd
NPT NECN (U FS SR
.?.:.ai.l‘; E.‘\L:;! P &:'.'_) -

4_\:3414.1

(a.}.ﬁ‘)ﬁ 3_93..“) .Ji_)s“ ‘_5_7,
-:\eﬁtesd“,f‘ aé'\u] ::L"“IL.-"““!.i Q*J'}i:“ ;gﬂﬂ-\' 9—\-“_5 C_ﬁ_;..‘.sn ?S.‘:' Ly c__"}‘ __5\; _

LS sbmTEA Y '?M.,:;,-E_

288



sl Juadd!

Kh _J.J\M'l ala J\.Lﬁ!j és.\‘ s_.}:fl b}.ﬂha.-l'i é& fan __g.Jj.. ;_1.1;. - (11)
Jggﬂid:..‘.ﬂ "yahmijADvﬂ-Ln"‘H—Gn = Ad, Co+ L, +Ga

-Iﬁﬁation st

(10.3) L_;s.m NEINER W EPREEE g P S e BaN

AD !
. v
(10.3) J5 Do=Co+io+Go
‘/I’/_,,.,-/' 1! ADts Co+hi+ Go
Jviv b~ [
: ! |
| I
o 1
I |
] { .
~Ys  Ye B el

AN TpaBN el 398 ()
N e A a e s Tl ol oty sl Gade iy
RYEE B ST IS LIS R
dgagSal cdandl o -
Ay et @l il amsd 33} pawidyy -
el el @il 8§~
(10.4b) Js—5 =5 (M)} oo Mo 0 2580 e (slind () Sl oaY) o2 o
Jos - T Ty come L) ity Jals i o Do e 30N Jras gl o
o (104 )
du\z_é‘ S uu\ Al Qi y LN llal st Y (Tr) o ) R gy
(104 8) (53 il (Vi) (o (500 Jaal =lind sNiles (AD; = Co + 11 + Go)

: , Es.n AMaTANS  Feide |
{ st awazants B z...s.a

Inflation eaud selat Sl
AD v
(10.1) J&a ADo=Corlo+ Go~
. a
l J D‘f = Cro ¥ !9 + Gi

b
i |
; g
1 I
[ i
j ]

Yo Ya ot

i Il gl Jaall agdss ) g dum (To) ol ual sy 4 (2)
= e by ume DAL gasll Judd) g AT, = e LY @Dl
Y B (il ) (gans sl aY iy (O o (Co) 0 (o 35
Kt -kl AD; = G+ L + Gy U_n u.n G..S..i e muw“,. ,

AD
(1;2)455#.;& S - ;i L ADo=Coxlo+ Go
;.f " l
/ | AD:=Cr+lo+ Gn
N To
| |
| P {
| |
! ]
| i , L.
Yb Ya %L'n-ﬂ,_j.:'-dl

ol g Vi oY1l Jaas SISL8 £l e o sl sy J ((3)
o (o) Cn alad) JLna¥) pnn (aliad Cany Lo oIS AT A 5l -y Y

J . . 290



e Saloud lumids

A pead! Bpaiily $akalB¥ paddi

sk & olad) Jakit
il g} %&!g@a&éé! gaadt
Economic Growih and Buman Development
Dgaslailt ésgga
Gy bl Foaiil s galieiBN patlt paalis Ak 0 Jundll 138 5l 1o il p (g ol JJ.,.J__
sy ma z\.u.ﬁ__;.! Leié i.i‘u.gj ey el ?.pt.wi Y Caa o PR duew Aadali g @L.a.«ﬂi Agu.\.!'i_}
citaal et dalg 8 Al cloaslly el A8 s Al Aeanlly ool gatl
' oy il Zaamll s olanBY! pailt
‘:h LJ.A‘ n_.ﬂ.:‘._gm_;.a éaa;a..aa_)_,.a.a.z‘j
ot gaddt witads pagis —‘%’ 24
Byt U2l g ot Bt paidtt Dtadons — Wi
. $2balBY! pallt SALETH pagill olo Gllabellt — E’m‘s
(EabeaTBY Y iy DuadlM Giton — faaty
At Iy pagantt b GakalBN paldi ool — Lusls

Sekani®? geidt opgie (11. 1)
The Concept of Economic Growth

e A58 (A Eall el (Jal) il d a3 b polaaiiYl sl
leanl Cllalall (e Ao Giaall Lty padll s
S piloa Y1 5ol Whea) o U Uiy ot oo 3l iy pell o el 8 (e
E.:Laﬂ_,_&i__dshtgaeﬁgd@i. S el gl 558 A 8 o pmny
t‘i_;‘ss Sy ol s e Ay e ¥ AN Slme o€ el 1aa o gl
LRl gl Jaal yai g e o Alumall (g funae gt ss ¥ (gl el 12 e
St aia o A s e s 0o et gl Bl el i ¥ 2
dde iy 3B oY) palll Bl 58 L adinall B AdNALD SN G saliaTENY paill
eEl e i olaet

297 { SIS 2aTRW ‘a.e-&éi]

: H1994e~d%37m4ﬁa§5 Uaﬁwdmwm.ﬂmaaéwd_, -1995 ala! %45 o s
o 96 ‘nl—"-'i %% ‘rll 95 f‘—-‘-ﬁ%]ﬁ u-l(-liﬁ\" sl ﬁ_uui!) o gl CJL‘;M lEadl ?1996 ?Ld %8

i g & u.s ol sy saa dm sobaill m: .‘.gzoss 2000 828 A piaill Jsea of Bay,
2805 9’—#%19 8 A 20604 5\.&5 %i,ﬁ & phil Jane k3 Eus Hl-w....u.] g of uinidie CiYam.

Inflation paalt Silall Lol
-cJ.LLsﬁdaall,g;_gd,gpb&l.‘h_)-ﬂfgﬂ!)ﬁ&'lJé_gwwéludluﬁ-pmi—‘:_) ‘y

A laled (ghag ol 05 AT el I o ann B3 Lo enl =
” u.:L-u..u.\‘mu..g.?i.}tM&Midm@haui‘mm‘ﬁuwia&uaf&_g

-
LR

-1996 eh:%s e ol 04 plad %37 i (g 35 a8 Sl e Lagtall cnladtn uaua..u
: 2007 ~ 2001 5 7an J9 ahalr

phvn il Jina 4 ﬂ.._..z_;r.ﬂ daalt Q;-lLA_g.I 4.1_9.:!! u-nn Jrag J-&..u.n NA S Les. 2806‘:1:-1%,16 5 de @iy
. ‘ 28_93-'12007.:4.:3 gl Joaa jaBsg
B aJﬁﬂ sda (Vs Mﬁi Juna Al d_;.h.!& Cmeay

2006 2605 2004 | . 2003 2602 | 2001 j

16.5 19.8 %10 | e5i4 %4.3 9,223 Y peiil St

28.8 4.4 “%ls 1 %30 %18.1 %187 AT i e pad Sua

33 | 455 397 | %33 -944,2 " OG5 el @A o Gy
%2.6 %3.1 %21 %3.4 %3.5 0 Gl e

20065 2005 gl “.H.q s ;,s;,.:i' ..._;n YV

T 'FY ‘531 t:.u2ﬂ03 P Mh_g g.aa.aa.ﬂi g-.a.'ﬁ J!A-A'iL: J-IJJ-A-" JM- “.si;a..'! depedd  ~ o

7 f-Lu&SiLgal—.S& uhaguLﬁmM@ﬁlmmﬂMch‘ﬂ uﬁ!&ﬁt&;ﬁ -

1 Akgal i AT Gl S pamall da.-ﬁ ,5,5:3;\.}&5‘,&@‘_1}52?:.4.&43&“433‘;“1

qi‘u.n ottt u.ﬂ ea.uﬂ.ﬁ‘ d-lu FLLUY ‘;J.u_,

790"‘ #=t %26 -!_9&!-“ we aed Jane Balyj
MM&..JJ aﬁt_;m'um* ;mpmgﬁ_ﬂaus&@smaaw -

S AY
Ll HM&IQ,Q‘_A)I} cum..a.&;.-.nmm delgadl -
uwdaéaﬁ‘;é‘m;nuiulﬁd.s#um u@%-ﬁau.uyuul\fa.m_-ﬁ -

ol Fla B ey

v paali Bl ig

M&wg&diwaﬁsuﬁ_aﬁ”u@@ﬂﬂmil}g! | 1ie o JJ.M

iilﬁ? SlealBu P '&nu&jj_ 296




.o

2 sl T2ty 5 30aZRN1 gait

g st Daditty gabaiB¥) galll et Galnd) Lo s giln! ol

HQ}y!ﬁ@@;&iﬁ!ﬂ!dﬁi&}h&h&\qﬂ!gﬁ‘!éﬁﬁ—3
O sta 53 g pall Huame S 1Y Lo can ¥ s] L aainell Falad) Lyl cilsd
‘z(,\g..m,kfma ZUT Chellad 8 8 gl s

o el (s ) e o 5ty Byl n oot 0 GV O
oY el ol et e Jae 51 ol dem S

P {_.?‘é’\...a.u':?‘nr % C-‘ua.. Rt Aay . e e Lia s&.u-"‘ Lkl

“.-Hﬁ:‘;\hj—'i—-‘lsl ‘j.-.ﬁ} rigadl — gamﬁiyﬂﬂ@ei@dl.2)
) 1 R B i ) G B g e e (1)

Solow Growth Model ;s ziss — ¥g)

(Y) 52 asil gl of (i Lies
mxmmsaam,.u_“)mg_u\,,;glh‘; sl el B glges rgad D e

lgﬂx T gamtad Lud all e gt @RI _ Agtedy LB -7-,@‘....'-.3 - '— ot s
10m S Y et il _).\Lua.a duapadl 238 an :: | Pan i gt gaal e
(K) gl o (Bah il ol 1 -
“ - . 7{2005)—
(L) et satll Jane = (2005)- 7(2004) : 4

. ! }(

,.,J, e = Ay-xlee
.‘;g* _;:J“shéﬂ-_gwl@_;mnjunﬂbcddl AJ wa }au;j(Y) 7

Y=F(K,L,T) . R rgh bdha ()
s s St s o tted 1l (T) 280 G5 ana el S 1A Abgually (uliyg pdiaddl 6 3l siad] J&iﬂi,ﬂu&w\mﬂ 1 S0
il g Jesl Ankid a8 3 ) (g% RN (5 S oD (il gl (g 8
A A LS 438 ) ) 58 o) (gSLes) st Jana o Sl s mLEmE Mé" e (1)

:‘"53;3’\ _,:.5.“ Gh r._\_;c.'.a.a 33 Lﬁ R CL.A}” {45-,;35] Jaal .H.uy)

AY AK+(1 M+£ (oBiall ﬁ!(daﬂ)g.uéu‘}m Mqaﬁg.ﬂwd&.(z) A
Tk LT Sl i) Jma
Sy _ :
AY 'éewgi Al ataane (11 .3
(_geb.aé"i\ o d.:.u) (oD g 58 e = f $oili Gl ( : } |
7 AK dJ ST Aa jay glaEY! 5».\3! 35 5l alsadt (gt} pailt Cladaay dualy
..d‘LAH@i_,_,&;jm=-fK— ;M;_)amrLﬁdmﬁgf_):.ﬁ_,ruu._;.gém‘ysﬂj;ﬁ@y}iah&ndﬁ&j@
. AL ’ R
sl gai Jama = == .y e
L AgsLa 5 Al Cdaaall E BT VW \)4 e Gls ey (galaai®y) _,..d, PE-EET
AT .
. A 5 slas gal Jma = T A ,
299 ' (st suaZany o deie] ST 2] 298




gy Doty GobaZE¥ 1 geid] s Salaadt bunddt

cdenll 38 dcs (Sl iiag BV e (g alt il B —
5_..\5 q.u.]aaﬁ _dama i._u.\_a.“ __;Liuuﬁipz_s:.__‘ﬁu.ltaha::}f! ;mi.fd-uﬂi &_.:.L-:.. ,__=__51_g -
st el 333 Y

[
e

35 5 S Al Claaue ald Se (S
sl e e Sy Clesdlls gl o cllall il panlls B B of By S
.L:J'k&:ﬁ:‘-_&ai! BT RWTES 5_3 gﬂ'i (__g.é‘u.eés'"?'l
A Bancdali sl nne
Gengiine b g 3y A Mg ol a5 ks Tanale 3 S ges pine (ol 2 o 4 ALEY L
jiijuwéggcﬁ&ﬂﬁ!jgéwyi 1!} \_).a&..i.f{— J\A—“_}A‘)Sﬁ-‘-ﬁw_j

- §abalB el b B g Agadat ziacd — WO

QUG RIS R W FLAPRPPLOR P DS JPVC CE TGRS . X PRSPt
AP e A gl g3 S Llaal 3l o 3 LAl sy L galeat)
ey gheal L e ¢ alal) gﬁi@awsﬁ;m@ﬂtwcaﬂem\n
il sty aaaial Al oo 8t Bo skl Al Apallall sl SIS, sl
Nl gy paill g duamil Ae o jliicls Al oY wj}a\@jﬁ;;

ol Bpal iyl Asaitl ¢ J@@maﬁaauﬂ‘mscgw&ﬁusfj

ezl (T e Al 2ghell 8 Adeal oo el y gobiaYE KA e o il

Gl o il (a3 ol A gl Al L)) clala Ryl B o3l o mam o Cun
vihuaial 5
:ﬁﬂiwip@
el o 20 a g peatell en e Gyl Al Apallall N cad]
oot dal e g Sl el Zuas el Cauas Lol Lanil ol SNy L galaEY
Gum 8 5 o WSy e o jlie 4l LS e gy Aeatl adlia g Sl of
G h Ol! ppedall Uy 3500 gl AT D o sehel o R pall zanll o pela
AL e adly ol B aalilen p a2l o Tia S aBlg) o ety adlasa A% U "GludYt A4 S
(P WA ee IS Ao palilindy ilplall e

301 {gns.n AaTEN B 2.4.4.30}

8 it Dailily GolalB g,m s Salad Jaddt

‘é.a‘gﬂida...“‘)ad.d‘ J\—}-\.\A} y -

sl JRaH e aall Capai = T—
fele e (salaTYY all Jaes of ALY Dsledl un e

-(Y_J UAM@MJHJAYUJJ_}@J.M -

'{(1_7’)?) SR e g L uma Jandl st Jana -

(AT e
k‘"} (il ) 2 (g s it Jome =

Jall gl ) Z LY jmnalic B el o 3 Adpkal il oo H, .
B sl g Loty ¢ sl ol g Jane (AR Wemy legun (Janli
il By
Al Yy lanall Gady csolall JLalt G of LY L Aﬂm; i leay @
lor a5 Al aghuy g ey i aey ol pla e el Qa5 LY
Zy s 3 Ll
?._Jauux}ra _&_.,.sjct_m By adiy cilod 7aNY Jady sed Al L;,Jmui
- Lo pnty e glacdly CU) olas 0S5 Sy sl

’ c \"_}n‘:‘.a..du;u:ia.}b_;‘;“ha‘ bJSJLASA.MfLst%JJM!‘&L;J}u_;

(el s Jeall} s
2§ akaiBY padlt g8 satse

g pta I el s 091 Do s Lo Gl 3 g pige o ol

‘J._A}LSJLA—-:-IE“X juﬂ‘éﬁ?.g.n_‘,_g_igjﬁ‘s._idl‘_sj_u‘_gdu _}ul_)_g‘_j.ud\_).lsg‘)ai Q‘.ua.a

.;L‘ e IA_J_).\!
L finad Aalial) Zpmpdall o ol N

:&M§3&ﬁ Judas
Gty Ol e g el Jaea o Unsale d il il IS0l an o jlay
RN H Y
. Es.n 2LalBWS B m} 360



¢

A st yaditly (S2balB¥ saidf

B el ety 2B pold s Soleadt ualt! < sl g Mot e

Juim o ey ey A4 S G slatly Lt s Tagn ) o L o AR Al

A BN 5 Ly Aol Gy len g I ALLE RpaS gy LS T3, b st
s Oy ALYl Apanl osede (a1 psedall Bha s AEIAYYy Lubaall y Lolaay
ALLEY dabgalhy LtaBY) A Bl o 6 3ol el sa Gluifl e

T AL P RO P
:l_a.a!%._\l.ib_p?}i- iwddam‘:llummm:e%wemmda\

:@amaswgwugﬁag&ews(ll. 4
(e 5l b daha 8 ale Jad olal e S e el el
3y me g of e i ;js.|"1} Z A Al 3G 3 3 e o Jo R My (el de seded
ot A tam o oAy A Apadl Agadlad g S ikl ey Iz Al Jhalt deaagio (8 33l
sl 55 Joma (B3 TS (sl gl gy phally Al el G

J'_d_:,:_ M ujfua}_h‘,_amyjjkﬂeaeé@}a?m: s-i“mus-l?nanm_}-a

” O i I S P Y
i R el R Bty Rl Tang D G0 andls Bp i Aped AULQ_DU _Ms.‘uﬂm .
o . s B 2l el S AN e oL
Lfggmﬁ\\éﬂ}a-“‘é}“s]@-ﬂsu@u;i%w u—hw gand) st *“LQM Ol A e (5 e —
eyt D 5 e -
: 3

‘skm‘ J&.&laddﬁaﬂdwhﬂ;_;m‘yd;
wn:.'\:ﬂh_!n.aadh_;ym —

&3—\\ RVE Q»L'.Ld‘a&u.n:} !V&jwﬁléulilgﬁ)é‘difpdﬂyﬂ‘ A8
d_az.:blﬂu.ni.:ﬂ u!;hu@hﬁjg Sendl wﬁiﬁﬁ:@‘ﬂﬁuﬂw
L_Jzi ,;__,“.._.u:-i‘éﬁ a\ Lﬁjﬂ@uw&cgfuéqﬁuj \_}autunu_&a

_;.}_'\aﬁ Jadll (5 ghae —
CigalalB¥Y gallt ulud aéﬂéﬁﬁuﬂ FOVE
L_.iﬂ__gtédwﬁﬂj_nﬂuﬁ_j_)mjaa aALt;Jm.ﬂ‘t-ﬂ.d u.?s.m,a..ﬂ‘LM .

L T A Bl O sy (e gl (3 and) iy et
Al iy £ e pad Jome Jfaf Coanins Lok dlobihe s Leflis 5 mﬂeu 2 Asely
JPPRLTIUPEC TR LYN > SR N PRURRE- I VPR S IS  ERUVRP I B B S
i o3 (g i) a8 Jaall sal 5y s sl aea il a_-é_\:a;gi 2L %
o 5332 150 (palaBY a5y o syl ol Yan s asiYLs S Add) (5 shan
coai a3 Al leda g Wil Jae S 2
Tpmaa B e S pend Y saal Jadl a5y ot G gbed G g3 ®
RPEIE 'é.:‘._:._'; R TPRPPY-S BRSSP 5. (P T I P

D G AR LY ey e B0 el £Re Ky il e
cedhaT pall el dan € niall Ao 5 Jaalill 5 oy sl aslast

uah.aua..“‘sxn d_y.a.ﬂ

_ : Joladt o) wdeaid) pd edd- L_a_éﬁ
i AT 5 gu im ol (58 £LEYY e iy (30 5 a sl S say
sl g plaet gl S e it tain K0 ST

-1970 3_}_:3]! LD\a.%il-O :\.'.m:.‘.th_’\ ‘;Ala.\l (;‘}EJ C—'\L\ﬁ ‘_Jll L&j! L"_il;.u.n;:ﬂ _)._’uﬂ-‘l}
' %517 sty a5l D 202 oK1 1985
D) geitt— L0

_ﬁ{_ﬂ,-.:\_ai\ j_dx‘;;?js;w‘snmnjdwsh”a@m sl (e g sl I ga
M!&Jw‘ﬁww‘_&nawfm‘mwu)ﬂnuﬁu uﬁlg..m“!]

PRRE DR £ RNC YRR V. PRPE I e R S T .«Amwmu,
J\..JU}.S.Y w_;&;.ﬁ.m'iml.mea.uﬁ?ﬂ.ﬁl\ Lg..'lu-ﬁi“!‘ gailld 5y glaiay Add
L@‘YJ&}MUJSA‘I;_);M

. . . — — jp—
s | . o _{‘?myamst@:;-m} s Lalh sgaa..wz {——-‘ﬂﬂ




g il ety S 3balBY galt s S| fundll

Aagline A Rpulbad el o LEEN 5 Bpuledl s Aelaall y Lplaii)) dai g -

o ki S o2 (Bee¥ 0LmEV) el osghe Gslay osehe s AL Zp

g il Jai ‘#,as ol B At sl 50 2 e
i - VI g PRUTREE AR '-l‘_;e._‘xum_gijemu,w.@sﬂazé&;ﬁ% -
;Jlamyﬂﬁdhgégfmij JURE PRSP N PRPE I I EE Y A
clmiaall ada CAUAE S
Gy 4 ) ALAEH Apanil o sehe pa asedell B ciling SIS o g gobuai gl of -
ALAA Y A aml dides 3 AV Zladl e b (b B 054 ol
_ coan gl LS ad 40
o smgial (pualisll ned 5oy Sl Ll S Salens a5 (o AL Zpaml 242 o] -
L il et
fiahs Le (i Ay 000 Zaanl 5 ZLLSY dpexls
CiEl caitia e -
oYl G Al 5 Bne —
condie (Kse
Sl AaDha dpadaiy Lmnm lordh
»_,.J_ﬁ.. Aolie 8488 Lban 35 L0 —
Gy Jasll dole ma3f -
Sl Aadd 38 Lke -
LY e s e S Ll ¥l G e A R -
oopmia Sy SLogad B ohdlly oot andis s g A5 o Jalad Zn

'1M¢mﬁyjm!mmmu‘xi ai_,a_;.eﬂ uL._g\Lﬂ ?"‘““Arﬁ 6\.:“.“ d‘)

dé_ﬂ.ﬁi s g;aﬁ:meﬁi_gﬁdf

| s Salmd| luall
1sSs sluall 48 uu,_,,a@qumsyn ol aJmﬁ:;‘,am Cosfall el of i
okl iz e
e “hieh S saltt gt

iy Lu_;.,ajg Ct_mm(_\iyw,i@mnuum
"i]:,p‘}&&lﬂi L_m $d5 4 Ls_ﬁi.s.:_‘glﬁ_u& usi.:.lﬁ&k_z‘a.u;al‘ ada wm!.:.dz&.:y_)
i;.....:. | R RTCIERY

&l <l $% 8 mﬁxwﬂ 2 adiaall CLS 5 3l e o sall lia

JnM muus;d_,,@uﬁwsua&: deaddad gl g iz

N e g3 sl

mmw&—mw

"'Jt._.g.f}{l c_l_gl'i_g <ty oA Lg.ﬁ_;e(é.ﬂ JA_“C—\.I.;J‘JA! ey - diaall La Wru'\Ldi

{ﬂm Muaﬁﬁlam‘&wh\_ 44:.45:]1.}_}]3.:5! u‘&mi;@_y&d‘ E_}d‘ paliy

' g‘n_ﬂi_wﬂs)«,ﬁiuduu_)J,thzzs@su.si@aﬁfﬂﬂw °

(1096 ebd Al duy

sy
1l u_ml.,&s M& w? e BS A Y Gags 25 ldaia

,4...1.«.1.1]5éLuﬁjeﬁAMmaJﬂ&;LmLuéﬂjsb_}aJ‘i_uﬂé@ ec@.s.e.ﬂ

S ety Aol Latle WY1 Al it Alen Ll LAY Aot i

LT
308 JL ST S lE W | o 'Z-a-ﬁ-’t’:}

j[ At SalB WS B Bertde

o -

o Lnll s AoloaBYT dpamll (L8N gkl -

s ke lhl) Gt 0 e

:I_i.t-_‘m

~leat¥l T Sy solea Badad Cagiud o adiaall B AN dalEn

- u_..\; R S R BN P U T PO BTN O Bady =

.L&,_xﬁa.—i'.':_)L-.ay Lg_a;ij_ﬁc_LaS ‘.u_DL'lt_sJ_;a‘il_)_,"l

304



Ay Bopailllty 1§ ka8 gt

aMa(l 1.6)

PO TP I PR L S I J§ P A Q0 L I DG JRVSERPE WO - | il —
Adtma diis 5 AR L T R LVl b ey Bians 'S A RS 4 FA
(K} sl piend JUll a5 Y (pdbaatt sl jilme sl B 22 g il
{T) i Ao g gy 3 Jasll

i (% o~ mih o - - R 1
Yt Sad (as ¥l Y Dl Tpam o 13 A it

i1 H ¥ -1 hal] -'n‘l-.‘_‘v i‘ . '.‘1 -‘i a - -:l_
et s e 2 M Y 4ssy L k’m\_}: ) Ryt L"gui zadl ?539.“ gail

Saaty oy 5 o Cred Jad 2ad g Jay (e ast Al salll (Nl o Chatad) b galii—

.C:l_j‘.ﬂ}_, CA&J‘A—_" i dolios ‘Fi L._J‘_*:_*;‘- | 4..;..'; s soucll 35_)[...:..‘ A [ u.‘_*'ﬁ g aaﬁ)c 2\.‘._\.:..‘.._3.3

oA

AN Ay el (Reg 30 setb rdgse D sl

Spanly _;ié.u;&.u
3 gl o e umtal Ginllimie 5% (63 sl 2ihne Byl

(11 sif=) wa&;%#@gammg&hgf(ﬂ. 7)
o ] Ayl d 53 2l @) sadll B30 Tt L) Aelaials Adua@Y! daatt ek old @
G e e R i g A
‘ A clalamly s pall s aud)
S AR s a s ST pudlis Lk p 190571990 § A0 (DS e el Hima 23S 0
%4.9 ) 91 plal % 3.1 e o a8 el el Al gD sal daaa o Can A9 Jasads
Alat (%65, =) e L el 5 93 et %29 ] (RN 24le & 92
L1996 alal %44 mud g QELAT 3dle Ay 1995 2l 8.2

gt

P WRTPRUgEE I LY. P

o gial) 96 95 94 93 G2 91
%28 | %dd | %82 | %S.— | %25 | %42 | BI1 | Akl ol gl g e
% .9 %4 %2 | %14+ | %34- SAN JRa gal Jhaa

T A Jinn sy %29 s 195690 6D DA g Adal sald dane Buusie b Aals Biseang ©
@_5153&1&3&3;,.'1;5{3?34;.%&53@015#334@& o1 %35 o s RS galll Jura
525 o1 con i) (s b Ll el B g8 S5 gl g o Oy Al A JE

i.u..e._\ssgmeap@ﬁwﬂwwo&mmuﬂ!Mﬂa&m»@@g@hﬁ;--
(o 2004-2001 5580 (B8 Cuiaill o5 2000 plel %7.1 ¢ Uit p 2gmua iy Cannid LgiShy 96-91
8 A ity s Ly O e el sah Jlasa (8 Ly Mag 2004 olat %3.87 3 Shay
2006-2007 molaia¥l y uduasiV Saaisd Und Ashagind b gor ppuidy ¥ pad Sana (e (Bind Le G ol
s o Gy oA Binle b o s ply A On sl fa g ke pa 0m 138 Gl 1D
30 ot Fadisa e Db

Ayt Drgalltty SabndBY gl s (Saioad) el

& abasi ) gaidla dneiad) Gitgs (11.5 )
il B e T35 R A gl y i ha nnd g0 Tkt Ly i
Haaal e Ry |
Dl wdad ( 1y
daling da g (o2 (£ JAN mlind o Al Rpdal Jpal 3 A S o
Wl Gl S S Y saadl (82N o alad pmiy DAY
SN gl Alas e dny 138y Ll €y LYl ol elisman ey (S 130
| . :T;h;fwﬁ'i Fhoudad 2,
GRS iy ) 8 Aealal il Ll A8 a slhg Y L) pli Cias san
' oAl I el palall QL ) as e g JW
Gha V) soally A anilh 5 iy (e Sy eV Mg oY) RIS sal ) G Al
el e 220 Y Flie cianm ga g Jlall G 0 Blas Ciaiia
sAde clar g asi g O Uaay g8 sey il sk e et Ll Ll e
' ' T ' Yl
el y Aalindlh el juall ¢ iy asbsudl ) BN pio -
Ajlea (Asbamlll 50 Baaidy 23 0 WSall g e iSH Aaloa®Y1 3 A (i p Sl -
e : AL (3 g
A sall s e she ol 0 3 90 Jua:xs (e RSN Al i) 550 ) s —
- R A0 ol Zdtal
i gt Anasdalt $isliad (3,
il S e dag 13 O Leo g8 o) Bamarll 8 ) ol A e Le Hgn S Levie
EE S WREGAER W E PP L D BEVORL. I B LP IR TRV [ TON B PURW. |
o Apallal Y il gleilly st ) o Siiana By Lo L (Fie A it
| | A bl e 48 s e B
_ 0§yl pumiadt Jidll cheid (4
Oy Wi o 1fie) Aol Bpud gl ) LA e Bpdill Jud mm S

L 3

gy

2006 2403 2004 2003 2662 2081 2600

Gy o3 Y1 ga g L otlatll 5 Gy sy LAl el Chaain Y ABL) {dan 1 330 o

375 | %349 | BADD | T | oed Sl glaad gkl sai g

%332 | %456 | %387

2006 (5380 il s 2004 S g et plosa) o kI8 1 sl

| 367 % PIET £, JFAPEL-} L ‘a.o..a.‘?:}

el s Al 5 5y Chnain Ml Jeadl eaie Rl Cinis

306

[@su-q SaTBHE a...m.o;




(bt yaueg e gl 3Esty ot Jipaltt s (o fuadt
i gl Juahd)
R gadh Jasedl

-

(R palt yrss Olaghldf §len

‘AgasdaZti iy
Loglas laadl o oatl Lk A2l anlusfl aaliel ity iase ol 138 J ity
e ghacll of Seed Aant 3 Slbuadl Jilad ) Al Lk puall jan g Slo daall G e psete
15T sl e b eall jend AEhAN Zakaiyi,
ssad ol Cslaasedty S gBAN 50 5as ppgho — Xof
8 s Bt} — [0
il G byt s otz — T

Balance of Payments alegiell gt (12. 1)

taded g3
o Al Al e Al lales Aad Faals G o Aa%E o bobe clle Aaddl o e
s it Ly (mne ecifs o) ao3al 30 A3 15 om0 e o
C Ay iy el ) g pe dteall 4y 2o dadl o Sae Limg e siaad
Py Rea 358 e Slan]
colladl Ry Oyma Sea G 08 D cRay cleaily pLully A8kl Chgatt
a5 Aualall Conidl 5 gin s a0 CanE G el p ZELY B sl -
collall J3 4 ola3 cled NI e
Af A sal = pudaddl ieally = Ay s suiall BB 2pily Qe o9y Dy —
Liions Ly ¢33 Y (ol SN ZE0Y < jusal g ciliiall o g8
' : Coghadi 5ue B oMl el
e A Lataa (€ 7 g2 3al 2 Al o Sl e ghadl o) s B cDladd) i
1Y Loa degind U ol 0 2008 () . Cpell s SLaBY) D (8 il O Dlaleal

) t M ol o i Abaa ff Aus Akl cudls
369 { st sz 2 zes.z,.}

e sl TeadEta Gl TBY 1 galtt S stod! s
‘ s Salat! Juadll

&g} seld Al

RTRIS o e il

LY il L geie -

el pa sl Jaal car e, -

sy il 2l o gede -

ALY Zanll ogehe ~

cpiadl palll g By 0a DYy gall —

.Jj_}m G..!_}‘.'L‘ E!_g ;é‘.)h.a'iﬁ‘y'l _5.4.355(.:.:!.333.6 -

Al el 5 ool Wby ALY gelll Ciame —

b sell BTl 3 gl s L ?a; sy

g ‘u_g.g.w cglaaiy! seill (Fe 5 5 ) ckiagay el Dlesiale 88 30
addl Jaall b sall s el e 550 et 4

C o

) | S MaZEW (B Reida |
A J




(18 peadi g e gl 5 ot psalii ' QRSP i (P YL (Rt yaug DIoSBAL 3 3ae) el Sagalt

& - .
s Y Lol
gyl Jiie, Dlaghalt ol A Al et Asall e gl bl e (S A1y —

LSide gadall of e b L,‘-‘! SV PR Feaim g Joe \_5.'\3 Lash

Ate Rylee [ Al (e e o el e gy W - L

- =5 e = Dile gdaall Lty ofla~ il il s o
L a0 e g~ i Lo T ee
!,L P - 1 }: sl gi}_ﬁ_&g@ cobsctd 38 Golluumnd
| 100 ~ s i —2 é ' Tlad Gamad ) Cplam (e 0585 e el o) 3
? = P '“:% T 0e OsSS gted Glaadi -
§ _ 45 ~ 40 + R Il C...L—A"il% sl o

g‘i ~ _ 4 {3_,-335-‘-‘1'-"‘5“‘&5“"44!5 L = UJE"“"'E

E} pangL L i% ._‘s_)_gléi.ari élu.“ Iy &LI]J-‘L..A!'; -

l_

ERYI-N S OPEI RN B

Doileadl — s
L PN TN Jyt DORFNS S OV PN JOMIC IS I T RO e

el

s B a) JAA
T A b

:&;13.1__5;313— &
Sall a3 o —

i
&+ (a2 iy a3 o g e JF) ‘:;1_,@\:'15

LA Aals ey gan
) o i =
0 Qg — Sl ) Glisn = 2
b o Al e s jde oL 3 sea ) — DR Jads — Ayl Lt — |
o Aty Ll f (Slnd B Alle plad o A gSa i o 25 pea

4 + 2 - t__!\il!@jc.ﬁ!JLﬁ'iu—

12- | | PERRENCHE
g+ » ol B cn i Ayl Sy

sl
A gl Sighass A8Y) el e daall o e b Rl Slles 5 1y 00t Adeo — o

e a3 o) o sl coluadl 3 Saal sl Al Ly o (A lilanl 25
(G ge B (0 Ssg) Aol o g 5 (1 Al (RyobasV e

el cDleally adl e Alsal dpem; (B el -

cgn A el e bl ol Y -

A T claall y aadll (e Al gal Ateay b el —

o blaall el yEYE

b&n e @'a...\.ae}

311 — —(@Sﬁia&mﬁfléhd&nj. 310




s il ol
hasa ¥ (B Healt o yalls wllaldl (12, 2.2y
hsader B Beatt o llal! el

L8 e il s Aaiadl odled o cotlad

(b puadt pisg Slagauldl ey odsud! J2aeddt

e

RN

5 il e m s
b [ J Slo 7 5a0) el cDlaall o Gl obas ff Baass
*",}P SO 51

T 5
-E_gjss_smj“*-*-“'c:""“LSG’j""sj § bl G s f

{¥ ) et Blen o Jeemall U oabias utedl () gl o gl Ay
g A e sl Al a0 5 ol 0

PR RERIN IE NI WO NI PRV [ B0 e

H‘;J. ;;_}._33_;— | _‘}i ,.,r_\ i 1‘_;..._;»\“".’ \5_;‘ & A 2‘:‘4‘1‘:"%‘ Ceadl '-5'};- ‘J 4 *
Al
Chguia¥ OSteald 0 yalt itnie

Q\J}M—H@ﬁéﬂadﬁéﬂm@ﬁﬁﬁhﬁﬁﬂ.uﬂgﬁuhﬁ‘
1t ial) COlall (el s AV Ala o
gl YT E At il laalt e i 1YY ekl (1)
ey G il daa@Y) B il o ) lemuh *e-h-?-ﬂ’l iz {2)
i dlaally gilitae s el Alaall lo Joeanll e} el

e

b g s G} (12.3)

:@dﬂiﬂ@gﬂ)tﬁﬁmé‘m_
seadt i palt g pl) ¥l
ol Ly i el }uumdﬂ;?@s.»ﬁ—ﬂq)@a A Uk
Chyardl yass g B ) ad bl e Qi g pedl) P g —a_all 5 il
Hladic 2aa (3 Cipeall s (8 {Cipall o snal
¥t Aleall e i el = Agial¥l Aleall ol
(12. 1) J85 3 Loy ol peania s oS

(oA pad! paug Slgghuilf Sl (o tault Laseltt P s

= poiesy (obicd bty
SJJ—.EE.J‘ 6L4._ﬂ ) CA‘_}JL&H) _)L’-.“ v:-%Lma.ﬂ b gslua u- L}:Lu.“ Jaad ]
(a_)_g—._ja.u.“J__JLJe_)_;__la;aﬂéJ.uL__“u__aulaJJ___ﬁ—aJ_}__LA.gl

i g
.f-ug?}
_ - {4 +) de o e dukuf—‘-uﬁ JMJ*
(8+)f._11.mh_1\?lw¢l_,.‘.li e pan el Bk G ket o (2) e A4,

_.An‘.__t_)\_;uLLaa:.) Bl _.u.a_)]!z_uﬂ RJJAJ{‘E-T)}-\-&J-H}T‘AB el B Bk ey

o all
(gl padl Gom (12 .2 )
(=i 23 i) b et Fgw ¢ 12. 2. 1y
sl Tha t..uLL_g?Ai Lras s.;r_)u_‘;mm:f R PP _}JL.MHLE.L“MJA
q,a_:mmxuaﬁj@mw‘wmlﬁm—i
.s}z.;s;-.sxL;}u-_\s:gmsj@jﬂq)dﬁqm_g
oyt s iy s
—:mgﬂlﬂmﬁ;l}mjg&e
t (YR/S) I3 v 1y -

313 (0 paint 3 2z}

[f“"“ ahﬁ?!@&&-}k

a_ul(pa_)b:_gh_;_su_)ﬂmdaadauuf_u;_gﬁlﬁdiU:.a_;h:-h'e_}..cﬂ
S O ol 13 Wy Al tany o el At 1 0 lany (pe )
(e T 32l Y ol oll b ol S e ol sl o i el e
QOOHIMJ&A@}“&&J&M} .::sij}\)\l‘;.\ﬁd‘_a_;}jﬂmba_umil}uguhg
At sl Alanll A8 aliad ey 1a ol ¢ Y g B
(,_‘mal.a_a;i_,ﬁ'j.:;!ﬂ (st il e G thach a3=11) '_.R‘)mli_)i.a.uu.'au.'&.il -
el o, 120 Y sl b ¥ a0y LU 150 Ca ciall smw pmdsnl 13 e
ik G A_Adlm&‘mjg.au“m o
BIYR) scdpall gl 3 iy oot
&@;Ma@.ﬂahe;i}dﬁ%l S lang e cagihall aaedl e 5 e
Rl Al Al o LY A5 03 Aabalt o Al ol Bamy yfied oy paill V3

Aiha ol Aleal 2o gl m}“tu._)w

312



s i Liadd)
tates B8 i Cipeall a2 05

1_1,_-5.::. g_-_\ﬁ! T:AL"-'; _f.\! ;__:ﬁé_'g.‘l Laa ¢'é-‘._j_g:'..\.u a__“‘u PP L}_A_._‘-‘\ME gﬁﬁg;um}'l d_.ga o
Y ol J: ul.’nﬂ By Y _.‘t..‘."..: 2

(bl piss SlasBAll oy ool Jasail]

-z {&*, ..é Lu.\u"\ﬂa..r. U IR R e. @

el e Bl gl o @
(el Ui Glo Outedli) Cplanad Cpdiiad) 38 (e el e

i1 Gl Jaw B Waddt 23 (10.2.3)

o o e i) l—‘*}é‘- G b A ot of g sl G Ul oy

u_J,;f, P g.a)‘z_;-j‘» wh el

¥z \._5 BRI hg_g m;! ;_z’l_'u...wa

c.‘a.u .:.u_g Ja_j.a.l ‘;G _)"\.ma?\sn -“\_L.uaéx J,.n- u.m

lgte psem sae Algal Jam 3305
i el e A48T
e R 3 pe Sl S Gl e 5 158 el B3 5e Gt L3y
uhﬁw_sdsj‘,amuﬁ\Pﬁmulcja_mgnwﬂmgﬁmx
Lk el e A

agm_gmmuwy@numﬂnj Aleall ol pminal -

.g:_aq.g;.aiiiiali

G A leﬂ%ﬁﬂiéﬁ@bﬁ;dgi'&bﬁ&d\@l}aédﬂé&ﬂ@mﬂ—
L L Jiip W oka 35 s e Al pllall dpaly 16 b Qs
e dadl e A DI mpsead ] g2 el 3a g b gl Aagh gt Y
uged) ailell e A sl e and - o
ﬁmuwwgﬁmw@amuuﬁu&}a
fle giaalt o }atfm\."l
¢ T s i3y Faals Abaall i Al 13 S0

it At (S Ay e 15 S il s g2y Y o -1

Jaama J_g..‘.‘-sL}‘f" :\—_,ﬁét\‘n Alaal EIS&3 Jsda alsal

A el Al

[ P (30

@:‘-\A——‘

By e _ts B A ar B8 g (sl O caagd o A gl Aleall de8
Aleed Tad Liaad Aulse Jsnde (e Lo < pdall Ao onil )

{_‘,:s:s SLaTEY B ’é.e.ﬁ?pj

(usys:!_;m_g Slesbddi g{)-ﬂ) 9334-*1 3 a1 _;.;s g}@i S

(218
bl fads IS ey
S8 Ladn « 3323 o
e ade ey
(€ PO " SR, FLI
150 &35 o2 (538
Aafy MUy,
RS (EN

$2000 A salt

G150 Jmmmmmm e e

b3

2000 Ay i Hns

-

. :(%ﬁ!awil%s‘_éﬁéﬁh & et s phadsh
Mg Bl I gl a) sy 2ae B3 ) - Nl Gl e pli o

L (12.2) JSa LB ol

[ Y 9

(12.2) o8&

?&n .:.luaﬁ‘ w1 :ﬁa-féo} 3

= AN o il e g Yol Al g Aleall Ta mliAd Y sup (a3



wéfﬁh&m’“i

& ad U‘ By e sae il GBI saas— o
S %1

OS5 el 4D

=
ER Y ‘
-
(12, 3) g e B ‘
181 Wias,‘:-.;,é'_ﬂdua
Z | PV B i
I, i
o I} g
99 J
B$
2000 (&) T

S (ot Lzliadt §f Lelin ) el g o radl den (3 Gl s 8 o Lt
sod o (ciad e plo ) Al ) Zasa¥ Aleell a e 333 L JR (435D
deal ran mliadl Alla ) Luoa¥) ALeal
bl b el e bl —
Loxie ol o5 ghee Y ona 15 sinn oo ol el man ity L8t CRBaL o
1 o oLl FosSall cindid cum cle gadl (f5m B Gede Jas e sl e
Hlan e (A (o G ool juae it Aile T 5 6 DlAY)
o il el mas gl a8 Gle Bl e A Jae e Al el Laaie |
ol 508 & A madl 13¢d Cpma (530 puiag pa el 130 B B aan (5 e
ol el jea (i Al a8 Cile dall o e G el ellin (sS Ladic —
g S ol o gl ol s sam Al padasg pdn (3 shane

{,;zs.n CaTEW! B 24-—\3@}

S s e e e e
R o S

.

,i-ﬁu:q.;w“‘.-.

(R gl g Sloghdlf 5lieey Stodt] gl ‘,.é;s e;fﬁﬂ Jeaddt

Al A 8 e mian y ol -2
u......qh-l.—U:t_‘lL——.Auluﬂlum‘éﬁlylscmL}ouJa.ijdﬂﬂuyhﬂ -3~
ae Sasa of ywmuﬂumuldﬂ(twmw) Jumumjﬂl

O G AN m gl NA e AT ol
el s 5% of o g e il il oo okl 058 of -4
NP U VL RV T
: (Gpilagt| dlaatf & ol pandiehy & ealt yau b 83y B Aot J5ud @!.u
@L@E,Lﬁa@t%é& Ll il Miwm&gwuj_{‘ Jas a5
tlgeal
P S Jlenl¥) o Biaiind iz — |
Al Clanidll G adi gy Mallyy eadt 552 Shanell Aasa et jtad —
spded) e 1 N dag A Gl b o B3R 5805 —
Ls—ib‘u_)—-aj—'&e_—ud‘b—hw_;-uiﬁaﬂwicuiu—‘n-‘lﬂﬁﬁw—c
Go Jre OIS 53 uu_,“_).-._)ﬁ.sm_,mﬂnzu_j PR NP
Baby sataly A8 A3 Mue el adall e il Y S ik

B o aas s L L ag, ahall e 3l els L atd e

« it
A_zaﬁwuuﬁam_usx;quJy.zsgma;uJ 2
o Aeally 1 ﬁdmwbamuam_ywugjmduwbs_‘,} 3
S il b g salina
EHE B0 s AT s s im d Jaall Pl g oyt ol A dfe - 4
R SIS B (PR R T B B S LA .0
Sl 8 gt s a5 L35
:@que;_ajéyﬁwimtsﬁm@qmwsﬁ
32l ARY LG el an o33 — 1
AN atladly Ul 13 S
Sl el e 2 b s —

2. | 316




" & Py LY
(2 pend! p2iag Siagdadl 3 ! J2aaalt pld (Y Lokt

: ot b byl yie ol 3l (12) 0] (12. 4)

] : b punl s i3 gz igdyl
5t b (nal gh Guldl el e oS S G i JEeal g A3 Aay Aadd su,ﬂd&@ J
PFTRRIFURECL A LIRS ABIN zrual ;1089-1983 ey » 1932.—_1972
Bl o ikl aY) (A g e i) e f DI B B S8 R ey
oty (a5 S (ol e 3] et Sl T S A8l cilblud Call oy
.pLO57-1983 § 55l %53

cﬁ.ﬁm‘iﬁaéﬁeé}gﬁdﬂﬁjwﬂdﬂ}&é&ééeﬁ%é&g&;ﬂ
' Nl R D76 e 38 (e
e £33 0 35 dun 219941990 5D (M S B el e JEBS b b Tond of 0B @
Al et b el s Sl LTI (AN BT Gl e i EI)
: :E:M}LMQQJ@MQQW%MQLE\
L bl 3 2 10 el ol ()
e Sl o S sy Gaud) o s 25 g I il s (i
1 gby 519941995 580 &Simné‘a’m:\umiwﬁ s-..g_,uall}-.aaal
psbiad 1995 hualia i iy S1590 i 19 B 4s Jesd o S ) M0 W, 12 (1)
wﬂmms -\*_}eﬁ-“_}_j&a!_g?w‘mQﬁJéLAdLL_gﬂaﬁJﬁl‘éﬂ-ﬁmgéM!:‘h
.@‘saﬂgwwm@s@@m i Adesidad LS el s EARE
LA g g padaglially el s sal g el a!:u 5 (2)
O il A3l Sy e Gladal (F paddudy A1993340 3 4y Jand 5 2nlgd fi jm.;zs &
il Samta g A mﬂgmgmu%&smmﬁyﬁmﬂ
Msug%zj@gs‘;ﬂﬁmgﬂmﬁm & G migh Bl Y18 (4)
(T 12 phed o 2 Fagosad ANS
1ia ot .p1904 el si chuslia B 3 el i-‘e-iﬁﬁ 3 md gns isH MW YL, 85 (5)
MHJMHJM&&HQWWJ%AM&&&}“%M
o - PHEFPIGS PR T
S Leipan g Y] Al ctjinh o8 cp g of A D e ofS 8 SR g gy ©
Laksall A8 ﬁu&,&wﬂuuawy}qauas,dsy@ggﬂmgu‘?
o il sl g B A ool AL s Lany g el i SR dabe
:-i.\-ass.wuatsmeagéuﬁws&s&eéﬁﬁsmﬁ%ﬂ&@iawﬂms

219954 alles g g 8 (ABD o) 3 b s aad b Jus Ml Julad B s

{;s.n AaZBH 1 B ﬁn.a.;aj

319

(el oy Sl ghid] 3t Foudt gl i I il
shaudalll AN ot 3 el jau ABRS spuad do gl
PRI a3 o %50 jT SA20 Mie b_eS crwiny o3 wall el paldal JlENYI 5%

) iy i o ) e B3 o 5 m ol A Y
e 318 1 A painpall el gl imey 05 Y Viab 06 S B 1A pliny -
ca B 1Y el 15 Jta il (o sl e e e o 0Bl oIl e caag
il Jong Allal 238 8 %HT0 dpads Aaiall Cllaall e (g Sl il Ligayi
o Tl i L) (55 8 S g el 3 8 038 geay (S s sl s
Jagpdlly fSal s cha W o) g aaat o o e aell el B A e ALl
o maa 3 o U s (g %0a0 Sl OB (e Gpal e il Ao sua gl
lete G o G luaddl 5 me a0 5
thae 8 R SN o pall s -
A e iy Ay 6 i o ol Ciuall e s o JUIY 38 OB 3
e b il oy el 5 apand ) gl AU 13 G (Y Ui ik

Crawling —peg- system

Loall udl Ja ATl 4 7 gesnal (52l anny i peal
plali 138 55
DSEPREERERS IS 57 JONPN NN SR IFECSER PERF U RFS JPEE S
= . B P L SIS -
bk} 5 el s 055 B0
UYL gl el A A e dad) glid Capeall end A5LLN L) of Wi e
ety S sl g A Gl e Pl () L JalS il o3 Al o askid
REVRLER- TR FEL Y PR W REC FELIPR P RELEI L "E- P DU PRP PR PR
tsb Lo plladll 13 aflaad 5ol Cpay i seal
S b Al bl (55 Aglee BT Y ol Gipeall s Al Cing 1
cishl Gl 8 il ol e B o0 e acadl Ja¥H b sl
ey A (38 al Sl 5, a3 o oy Tanli oy ST U 1 -2
S LS cUlle @il spum s S LalSE b e i ALy L e gy o)
- REY-UNS P I P LR

.ﬂ‘;kag,ml;e}a U}&}Ui Il J,.....?LLJC_A.L“E -3

ASH ALaTBT Y B z..qz..}

318

s R P SRR L T




§ i

14) st Siged

fi"
3
¥
%
[ %)

s HaT] Judf

s AT Juadit Bade (12.5)

QY LB PUPITITG-TYL ' TR0 L]

3 WS e ghaddl o aad A S 3l K and §Smge a il e of ity

1S (G ptna o dbeall e ool 0 3ae dis e A H Angdall AL Chpe s b
3. at _9:45] é:: ,‘_,gt-,d-‘\‘
Ptadi
- eye v £ fa Y -
A5 it Loty {Basae Al cieliiad ad)

il aall ¢f Jaes Bl Lk alieiadi i
] Rl e eadd) A A8 yandl 3paall i pdnd
:a;:;;l
ot sy Jady e ol o jga b pilaiadl seaing G5 Unls ol Jag
fet A 3l clenallp il
S b jeng oo (s AW R lall ey pilad Aiad) Alpal § gada gt {
UeSley f toadomg oA o Y1 Al bl ooy il cpaiall Lt Lo ( <
3 pasial
o el 38 5 el lileia Aald el ok @l ey Y
Jith ilan 2 G e 23 A1 flesad Cilasd s JAS Al 5 Zd sl Ml
- - AV
Y BN Olidas
randl 1a Jady
Ry 55T el o D 2 a5 dy DA Lo 0 clel g -]
) Tt g OB Loy o5 A e S JJaall i sl (e Al
Al COEL L o8 W Cpeadl J 0 10l JBD cliles 5 (eDloatidl cala
oo ol cala 4 )
oy 380 S U gillee b fligindy O Lo Joans 3 cilaaaly oLl =2
Ui s s o L OB Zanky Ty Lot ol o3n By iy ccndalaayly
k (6 Al e At 212N

321 E?:sss AucZHW B 'A«---Z-c}

(ualt sai0g Gleghadl a0y At apalt] T
ke otbidl Liadlf

@M;Jgg@&uﬁsﬂ@awghmusﬂ

S5l & et e |
Soed) (38 jp e
Sl Al R
pagtadt il AaleeBY! CLlaa
AR DS 588 QL s adf Yy welled) o
s 1203 Naay a8 tia Ty a g e Cipall s cdgten
sl Mol dh; 120 «Juy 42.65 S, 29.45 . Jus 175 Y ady

; DA #1990 (‘.,é el
(I s H b1 H £ )
Y, 160 gib-:u #1995 Ciain R R P I & p1994-1591 Al Lt EiLE

i) Gl g B0 5 e &, i 3 ot dootl L0 5 ol AT e syl ygan
#1950 ol L i Ga B10 15 en 5 s ¥ 1994 Llga e
gt Band! iyt oI aga
poral) AN il s pla N iR o3
#1996 U8 cl (A S Gl oy
ol O O A S i gty
ekl e ALY iy,
P2 N rles Iy 195 Y duog o 2005 Lgl ¥ sl aw i s

0 g ) ant 1990 e BT 6 i B ohath Al g Loais
J8 adi Elhg.&‘ée@mgjlyéy%t%ﬁjflggZJﬁuu_J@iﬂ!ﬂ?@Y
A 55 o Bl sl g 3 sad el e o e £ My
e Dbt el il 5 o #1995-31990

s (A i) duly)

g%__u:_ﬂi 4—}1_91“ ;Jﬁ o) Pl‘f‘lﬁﬁ 'Bf ¢I996 ,_9,3.5;1 Q’é (

I4

E&ﬂ SLalFWY B z.a..sz.e}%

- 320



- - -
(Bt aus Siashidl o) o) Jaselli s I Juadlt
- Thls Ggds S Aagmadi

s ciEe s dalle a5i o Agifia 3 s (e Le Sl 4oy Lal Apday el 258 8
Aadida \Ja_}.eus._i ;}mﬁaml{pmju\.ﬁ.ﬁww& _}ag_}i,é&ﬂ\ju__wg
{",53:!_3!) 4008 La ub..a.‘.ﬁ-a

e E
Jﬁdoaj.‘-ja 6_)5.1 S8l “Lﬂ.a.u“}.ﬁ_; s‘(._!l.a.b,l‘_j
i Plee -?Lm_:_gxﬂ 2288 Bef o aS3 »’J ﬁl&s)n&eja‘.iﬂ}\é:hp: il ghaadl o e ‘Ju_uig!

_53__:1‘3“,.'43' Q\Aa-u.!'"h!__}f*—!:-ﬂ
s Ot s o L Qe Gan IO el suaie pully,

P - . -t = . - Lo . F
oatal pUsEh U Aldad 8k lash oty G A5 s iEe (5% Aanlh Cggas !
2

[P T I
L_;.ut‘.-‘i.a}uu.):\ﬁz} 4...&’_&‘.‘ “‘;_3;‘-‘:‘_5 u_u W_J.....J U‘J‘T‘" -....,.,__,_ _...._.._,

riall s seal YY amay Cpall Slad)p ca el il el _L‘..'a'a Cias Ag...u.n_) ey PPCRE
g o3 3.\3.:4:5 I

Al cladanadl Ay Y bl pell A ipaSall sl ASY

ey
Jﬂ!gﬂbuhﬁ?

#k;.i. . J 5 ‘.‘_"‘é:‘-ﬂ ‘ ‘gﬂ ] u\ lr L:L—‘ U"“i.) oA lmg, ;_1;,55,14'55 u]_).\._q _i,u_“.:._s_)g

w__é,u & A s a.hs_, Lo Loy gn il ALY cld 3, Jonatll b clalaal

-

itﬁ_‘uﬁua “L..J!_}ai—:g_‘}dg_}.-ﬂu.
el

gﬁjd\.ﬂﬁwf’umqsww.&%-uﬁ-‘uﬁ}yu?‘ﬁdk_uﬂmﬂuﬁj

JROVPRIES A PUS.y gmlemfu@ﬂ!glﬁugzg&um—l

RV TR
gl Aga sl Cpa Jadly 28 clillna o SN S e By s Y -
i sl b clefia Dalaiall 55 s Y 3 s pad Juals

TP PTERC BN @(‘_u,ua.y Al Jhad o5 cba edlalae it 5

FRLAY cAsl
‘ﬂ&bwsi

Luua.ia_)‘.ﬁ\gidlﬂu}aﬁu‘gs.\uﬁ‘;M‘J}ww‘#ua&aéaﬁ B Wy (P Y

) s ol 3 s A Jesd (A

ol

—g,ss.n abemiE AT P 1-..:.3-}

ey

(S ﬁ.ujuisjaazsgiﬂ)wmdﬁuﬁ s il
- shad!
Ol i e Ottt lgle any 3l clandlly alul) &S 3l eaie by
@85 b F Vla el ol o3 migzxy;@&s@sﬁmugiﬁf‘;
?@Tg_t;L-,_L,swiqﬁd.}iq_}h&u@jw}mmgg‘emf:;ayc-@;y
A ol Y A Y e Y Al L Samd s Bha g OB 3l s ol S

coBliaall iy gl e A0
-pesy OsSsedl s (gl shal) ) glalall

uu_g.'\-u..‘_‘u.!..'l .ﬂ.ﬂl ‘E?&nukﬁuwﬂﬁy%ma u__;lu.: J._‘I “1_)3?]— [

c!M&jMu&awlﬁyuij\juu_}haﬂj UJ}IL“S!M
S pall S i _ual il ;la& = el f etV (ks osuaY) Ol 5
Gl i paigalt g Ay S cluadidl & o _as
HERE

sladng Alle ey Mﬁan\ o) 2sms W Jaal ga

e B d}mﬂuﬂ_}‘m@a@ DY e EELNT bl (TY

R P F A SN PECRTR FOIR) (EEL A R R
2 peadl g gl B s AT Hle Qo e e lusall Y 35m o3 Jaall ()
S8t oty (8- ATEY T @Y1 el s Akl g i
s _1135 B (b Ralad Aoy Jpna¥l 038 50 o3 J2dl (K55
] .s;-?i Jat2p Glasd g ale
i U g ety alulty 2alall iy uanall g Sl 1 iy U faty 500 13 By
LA e Jaall il il clidee o elt PN U C -
SN 5 laluaiil y el ol clbes 3t 13 a5 Anad ) SUlad o e
Sy Apmall gy 4y Susall lan g Jie Tl e sSall 5 8 Y
Godie T S0 J W) 38a (e S8y Conpenngad) Jlanlly 350 Juae iy ey Ssals

Sy bl e e Gl clens B A8l ¢ ity Gl e g o1 YT el

.c,zl.w,:i; LR BN PP PRLY JUS PRLATL EAY

[i,ts.n alEW B 'a,.,_g,.} =




e al! Juadd!

YR XA (YORE L T
A .

(B 52 U';’JJEJ [Sdy TSV QST L'.".:L\J;u]i Jaly :-:5_5\_‘.45“ sag g Pty EVIW] ?1.&3“‘ -1
el il E-_‘L.-‘ SIS . ‘_?_‘._EJ.I'E el

e cidle Al (S R dalgie) S culal B -2
J- o & ;_9 C ! -‘-"” (£ LJ-"-“ 'm' il eyl St by N

RLI S L KIDH I i LI NS - \ﬂ-ml'n
(Basd i3t {xﬁ (3 535 ! t::i.zig‘a Timal -uu_)_;_. r=J.... G q._,_.

i ER ]

sy e—iSaell haSEl Jyead Al wsgnuam s il s o gt sl )
Losat amE e A2 2
) st pladt Saadl

5..1. A.::—.. [ BE \iﬂ.‘!tl j\..aw.-.m 51‘ "-.-‘_'il‘—j—“. ‘.;‘.%_._...“"‘ Al
witshar]

Y] &%
Ao gfall 8 e Aiganimall (e 25 daen ok e Al e e B aw Gl G

(D ol e fa i) Al T Al Jaitys
igaw ol Ol BV e e Aaniell (2o g 8l -
Gaalall gt B oleas e AsoBall g Al - o
A i B liae e Aadbel) g Y -
A2 oae el
S DSy (s S (Y1 330a Cra ) Be Chnagal g 8 1
ey Al Clisgay ol
QL gVIS s (A e b 5 dloe S B g (AN g W) cilesSall e g AV -2
' g 5 el il ey Lay
haaldl (o B sdess (e as A

1340 23 d.n.uz'u

e g -1

FEEN | 3‘-—.'-9'“-“ (;i‘.u.._w_‘saﬁ_g é.SJ__uI\ Oy u-:ﬂ,j_)ﬂu g&.ﬁhli éi_;uiﬂ ) U'."JJE'“ -2
.,_5_)'&‘;’\

adls oo 35 20N A Al el FIVIS o5 AV Balald dladd Ga a3
Aiiaal e s AY Acalall &gl SIS CilKhed)

_{ S SaTRTE B z...:,a}

325

(et s2ug Glaghadl 53sey oF okt (Lt paidt i aSEal} Lot
pla 4 il L,wwgﬁﬂimﬁ;smghdmﬁﬁqw e ey 81,
Y] g B8 S Gl e s Al Tl adiy 38 elly LY ALYl cslagd)
A Jltal st e 9 L sl 13 iy LS 20l 5l el 3y el
:2EakbeN shediel
LA Sl WA A ey S Al gl sy ‘5 Ju..u a3 aasy

GlE pd WA Il il pladl ¢ Uall) tan, LY pod Ay SALAN Ly cthitaayt
wmleaﬁu'@u,MaW‘w&w Casdiadl e e g e N1 i,
“pA il (e dgde ¢ sloanin (o0 Sall s 4308 b sal ) c¥Ldalsg el
¥l sade dade 5T At el
beud 0 el a0 Zgital el U8 25 o3 Joi
Ju.dﬂadiwjmjmus}ig_s\‘é@m@%@laaﬂj
Y sl o dasta AT da (5 s Lhs 3 @,
I R A G O el LS m’.@guﬁrs G 2o g aadiuy
se ady ol Jlall el ad e ¥ Gk Sl wd e s ¥l el QL L
S ABliaial 2o pe o8 of Ball ey el shea] ABliaiad 1o g s 4 Adka
Jﬁjsum%_s@m‘;_njmwbd‘;;uﬂdﬂ Vsl Ll U saad

(uL_Lﬂ_n‘;{s i) A
Gl g W & Lals iy

TG T sanl y dn il el ABEaial e ga
Miej@dl?m

EHCPRRLA T C u!yUMQJiﬂ?MLmMME !mi.mﬂj}g_uji i Jiey
u__dlﬁwds_,_mjmauuws;um D dleall Aaalil a4 ki

Lon et s g s o A Vagr ey ¢oadly 8 Leatlay e ol o Ja 8 Lelinnd
u.-,_)_\;_nm_,wmgdus Alanall josbiall 2ud it 5 Qi jhwt“n
roaladl QU Ll Al e 48 el
@S:igijgzt

20 B pa s A Y el may ¢ e 3: 8
TRV S 5 MG JRTECW w__,;_,:«si,,@ hlall o gl A of Sall s g $LgTIA 2l
e Gl f{MasNY) ol e I N S ila cdd o al Al ._94;&4534.1.1:&.:.‘)71

Al a5all s ek Aball il (gAY 4 8 AblaaY) g

iy R ne la Lu;

L"‘S" 2haTEXT h%




ast A kadld
_ i satt aisti—}
o4 A s é_ﬁl AeanBl 120 A Ed pialaca ¢ dass -:_\';éiﬁ {1}

| 2005-1992 4o she

m_,:-_,.:.hm JUALE A ;‘_,,,1_5._‘" Jogeal B 23 jumlae cdans .;_,miii (2}
p1999-94

L s el Radls ¢ I 3Lt ol 33 et (3)
| ,?2900 — 21421 Aad

PERE IR e S 15 ol s seal el N (4)
S ‘,1997 A dagdal el mi_-;.

i i A Y S cans 250l 3t (3)
L a1417 el sl Al 3 capea b

| u_»Sﬁ 30 el e (o o) G se s ol Aliile (6)
- - 1988 a‘_;ajxa

| A5adr s, ¥t (S S A s g <082 (7)
#1694 s;:,zjsl! Amaly sag sl

&_,;LJ&&S:% oY) (gamie aapl - 2ena dan (S clannd (8)

e

31988 £ gt LN Lui.a 53.&'\%;.&_5

jdu_:.d_lnfﬂa_mt; ¢ gy | Lyl ‘Gle:m.g_)al@)
.a2000

e _ o s B B R )




J ' ar pdt dadid
Th) e ¥ per ol —

(1) Samuelson, Paul and NORDHAUS, Economics, Twelfth
edition, McGaw-Hill Inc, 1985.

(2) Lipsey, Richard and others, Economics, Harper and Row
Publishers, Eighth edition, 1687.

(3) Reynolds, Lioyd, Economics, IR win Publisher, Fifth
edition, 1988.

{4) Glahe, Fred, Macroeconomics Theory and Policy,
University of Clorado, Third edition, 1985.

(5) Dormn Bushch, Rudiger and Fischer, Macroeconornics,
McGraw-Hill, Inc, Sixth edition, 19%4.

(6) Mankiw, GreGory, Macroeconomics, Worth Publishers,

Fourth edition, 2000.
(7) Gordon, RoBert, Macroeconomics, Addison-Wesely,
Eight editin, 2000.

Ll Gt~
e Tplaail s Alpa ARl ClaSleal) i dae g A 3
' 21997 ot « yalal aael

~2000 g seS sl sbaall S plasIl S 5al Jlead £2)
B | 2004

ST .2003-2000 A st BT ¢ el (5 3S el il (3)

[@a.s:s StuaTB @a..;.z.}




s

"




